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—— NIKHIL WARANKAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To,

The Members of Bighox Ventures Private Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of Bigbox Ventures Private
Limited (“the Company”), which comprise the balance sheet as at March 31, 2026, and the
Statement of Profit and Loss and statement including other comprehensive income, statement
of cash flows and the statement of changes in Equity for the year then ended, and notes to the
Ind AS financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit including its Comprehensive income, its cash flows and changes in
equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Ind AS on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Ind AS financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information anmq
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not express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of matenal misstatement ofthe Ind AS financial statements




risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The statement on matters specified in the Companies (Auditor’s Report) Order, 2020
(“the Order”), issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is provided in “Annexure-A”, statement on the matters specified
in paragraph 3 and 4 of the Order.




We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by the law have been kept by the
Company, in electronic mode on servers physically located in India so far as it appears
from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss including the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the Directors as on 31 March
2026 taken on record by the Board of Directors, none of the existing Directors is
disqualified as on 31 March 2026 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to adequacy of the internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”

In our opinion and the based on the information presented to us, no managerial
remuneration has been paid for the year ended 31 March 2026 hence reporting under
section 197 read with schedule V to the act is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has no pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary




Vi.

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement

Company has not paid any dividend during the year.

During the course of our audit, based on our examination which included test
checks, we observed that the Company has used an accounting software that has
the capability to record an audit trail (edit log) feature and the same have been
operated throughout the year for all relevant transactions recorded in the
software, except for payroll records for which the audit trail was not operative
throughout the year.

For NIKHIL WARANKAR & CO.,
Chartered Accountant’s

(FRN: 153107W)

J0K

CA Nikhil Warankar

\,

Proprietor Lo At
M. No: 198983

Date: 27™" May 2026, At Pune.

UDIN: 26198983NTDINY7352



Annexure - “A” referred to in our Independent Auditor’s Report To the member of Bigbox
Ventures Private Limited on the Ind AS financial statements for the year ended 31 March 2026.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the IndAS
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,

we report that:

iii)

Fixed Asset Record:

a)

(i) The Company has maintained proper records showing full particulars ,including
quantitative details and situation of its Property ,plant and equipment

(ii) The Company does not possess any Intangible Assets; accordingly, this clause is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the management has not carried out
physical verification of Property, Plant and Equipment during the year. Accordingly,
we are unable to comment on whether the periodicity of such verification is
reasonable having regard to the size of the Company and the nature of its assets, or
whether any discrepancies of 10% or more in aggregate of each class of Property,
Plant and Equipment would have been noticed and properly dealt with in the books
of account.

According to the information and explanation given to us, there are no immovable
properties held by the Company hence reporting under this clause is not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year.

The company does not have any inventory and no working capital limits from banks
or financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the order are not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans, or stood guarantee, or provided security to any
entity during the year, and accordingly, the provisions of Clause 3(iii)(a) to (f) of the
Order are not applicable to the Company.

According to the information and explanation given to us, the company has complied with
the provisions of Sections 185 and 186 of the companies act, 2013 in respect of loans

granted, investments made and guarantees and securities provided, as applicable.
P TR




Vi)

vii)

viii)

The Company has not accepted any deposits oramounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73to 76 or
any otherrelevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s products/ service. Accordingly, the provisions of clause 3(vi) of the Order
are notapplicable.

a) According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident
fund, Income Tax or any other statutory dues have been regularly deposited with appropriate
authorities except for withholding taxes (TDS).

According to the information and explanation given to us, and on the basis of examination of
records, no undisputed amount payable in respect of GST, Income Tax, Provident Fund, or
any other statutory dues were in arrears as at 31 March 2026 for the period of more than six
months from the date they become payables.

b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(a) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not been declared a willful defaulter by any
bank or financial institution or government or any government authority

(c) In our opinion and according to the information and explanations given to us, term loans
were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been utilised for long-term purposes by the Company.
(e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised loans during the year.on
the pledge of securities held in its subsidiaries, associates or joint ventures. ' N\




Xi)

Xii)

xiii)

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year and hence, reporting under clause 3(x)(b)
of the Order is not applicable to the Company.

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable standards.

xiv) (a) The provisions of section 138 of companies act, 2013 relating to appointment of Internal

XV)

XVi)

Auditor are not applicable to the company. Accordingly, reporting under this clause is not
applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

According to the information and explanations given to us, we are of the opinion that
i) The provision of section 45-IA of the Reserve bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report under
this clause is not applicable to the Company.

ii) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.




XVii)

Xviii)

Xix)

XX)

XXi)

iii) The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report under this
clause is not applicable to the Company

iv) The company do not have any CICs which are registered with the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that The Company has not incurred cash losses
during the current financial year and immediately previous financial year .

There has beenno resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supportingthe assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year fromthe balance sheet date, will get discharged by the company
as and when they fall due.

According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of Section 135 of the Companies Act, 2013 are
applicable to the Company. The Company has duly complied with the requirements of
Corporate Social Responsibility (CSR), and the amount required to be spent has been fully
spent during the year in accordance with the provisions of Section 135 of the Act..

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.
Chartered Accountants

(FRN: 153107W)

oL

CA Nikhil Waranka
Proprietor

\ &, s
M. No: 198983 oo
Date: 27" May 2026, At Pune——
UDIN: 26198983NTDINY7352



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of of M/s Bigbox Ventures Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Bigbox Ventures
Private Limited (“the Company”) as at March 31, 2026, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient and appropriate audit evidence to provide a basis for an audit opiniononin ernal
financial controls system over financial reporting of the Company \WRAN




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND
AS financial statements for external purposes in accordance with generally accepted accounting
principles. Acompany’s internal financial control over financial reporting includes those policies
and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance thattransactions are recorded as necessary to permit preparation
of IND AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the IND AS financial
statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Disclaimer of Opinion

The Company is in the process of implementing internal control systems and formalising its
policies. As these controls and policies were partially implemented and operational during the
year and as on 31 March 2026, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls over financial reporting for the year and as on 31 March 2026.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN:153107W)

et -

CA Nikhil Warankar
Proprietor

M. No: 198983

Date: 27th May, 2026 at Pune.
UDIN: 26198983NTDINY7352




Bigbox Ventures Private Limited
CIN: U74999PN2018PTC178159
Balance Sheet as at March 31, 2026

{All amounts are in ¥ lakhs, unless stated otherwise)

Particulars Notes AT Lot
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 3 255.06 10080
Right-of-use assets 4 338446 1,862.33
Financial assets
Investments 5 S 103.65
Otker financial assets 7 8,446.78 7,263.06
Total gon-current assets 12,086.29 9,329.84
Current assets
Financial assets
Trade receivables 12 159.34 2336
Cash and cash equivalents 9 14.13 7.82
Other bank balance 10 168 -
Other financial assets 7 1,719.06 -
Current tax assets [net) 11 30.03 i68.42
Other current assets 8 128.67 251.38
Total current assets 2,052.91 450.98
Total assets 14,139.20 9.780.82
EQUITY AND LIABILITIES
Equity
Equity share capital 13 2.04 2.04
Other equity 14 2,000.17 1,316.32
Totat equity 2,002.21 1,318.36
Liabilities
Non-current liabilities
Financial liabitities
Borrowings 15 311.82 400.61
Lease liabilities 16 6,875.73 541531
Other financial liabilities 17 925.05 29957
Provisions 18 2892 14.38
Deterred tax liabilities [net) 11 638,03 653.77
Total non-current liabilities 8,892.21 6,783.64
Current liabiiities
Financial liabilities
Borrowings 15 40.74 3.03
Lease lisbilities 16 227626 431.70
Trade payables
- Total outstanding dues of micre and smalt enterprises 20 21.41 -
- Total outstanding dues of creditors other than micro and small enterprises 669.36 723.51
Other financial liabilities 17 125.38 40.08
Other current liabilities 19 110.28 7992
Provisions 18 1.36 0.57
Tetal current liabilities 3,244.78 1,678.82
Total equity and liabilities 14,139.20 9,780.82
Material accounting policies and other explanatory notes. 2

The accompanying notes form an integrat part of the Finarcial Statements

Ag per our report of even date

For Nikhil Warankar & Co.
Chartered Accountants

Firm Registration Number : 153107W

NiKFT Warhnkay

Partner

Membership number : 198983
Date : 27-05-2026

Place : Pune

UDIM 2 2£148383MTDIN

For and on behalf of the Board of Directors
Bigbox Ventjires Private Limited

Sainath Shantilal Hon

Director

DIN: 08206064

nd

Kapil Kundlik Shinde

Divector

DIN: 09817382



Bigbox Ventures Private Limited

CIN: U74999PN2018PTC178159

Statement of Profit and Loss for the year ended March 31, 2026
[All amounts are in ¥ lakhs, urless stated otherwise)

Particulars Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue from operations z1 2,74331 3,077.68
Other income 22 85.91 923.09
Total income (I) 2,833.23 4,000.77
Expenses
Cost of services 23 639.46 168.67
Employee benefit expense 24 186.12 121.31
Finance costs 25 7086 984,17
Depreciation and amartization expense 26 87381 575.37
Other expenses 27 387.10 398.29
Total expenses (II) 2,159.35 2,087.79
Profit before Exceptional item and tax (Il = I - I} 673.87 1,912.98
Exceptional item (V) - -
Profit before tax [V =III - IV} 673.87 1,912.98
Tax expense
Current tax = o
Tax in respect of earlier years 11 142 B
Deferred tax (17.18) £55.20
Total Tax Expenses (V1) (15.75) 655.20
Profit after tax for the period (VII = V-VI1} 689.63 1,257.78
Other comprehensive income 28
Ttems that will not be reclassified to profit or loss
(i} Changes in the fair value of equity investments at FVOCI 2 -
(ii) Remeasurements of the defined benefit plans {5.77) -
{lil} Income tax relating to items not be reclassified to profit of loss - -
Total Other Comprehensive Income /(loss) (VIII) (5.77) -
Total Comprehensive income for the period (VII+VIII) 4&8_5 125778
Earnings per equity share of Face value of ¥ 10 each
Basic (in ) 29 3,379.04 6,162.86
Diluted [in T} 3,379.04 0,162.86
Material accounting policies and cther explanatory notes, 2
The accompanying netes form an integral part of the Financia) Statements,
As pex our report of even date For and on behalf of the Board of Directors
For Nikhil Warankar & Co. Bigbox Ventures Private Limited

Chartered Accountants
Firm Registration Number: 153187W

-
NMF\M%

g} gt*mw‘ L

Sainath Shantilal Hon Kapil Kundlik Shinde
Partner Director Director
Membership number: 19883 DIN : 08200064 DIN: 09817382

Date : 27-05-2026
Piace : Pune

UDIN: 26198983 NTDINY 1352




Bighox Ventures Private Limited

CIN: U74999PN2Z018PTC178159

Statement of Cash flows for the Year £nded March 31, 2026
(All amounts arc in 2 Iakhs, vmless stated other wise)

Patticujars For the year ended For the vear ended
March 31, 2026 March 31,2025
A | Cash Aow from aperating activities
Net profit before tax for the year 673.87 191296
Adiustments for:
Depreciation and amortisation expense 87581 57837
Amortisation of ROU - 125.25
Intezest on term loans & inter-company deposit 24.83 1195
Finance Cost 771.12 53155
Lease receivabies recognition [Ind AS 116) {311.65) [900.72)
Profit on sublesse 0.00] 140.76
Allowance for expected credit loss for financial asset 2387 (29.53]
Sundrv balances written back 0.00 6218
Interest income on unwinding of feposits (63.10)| 5
Interest income on fixed deposit (0.08)
Gain on Sale of Assesis i o
Prior Period Adjustment o =
Remeagurements of the defined benefit plans 577
Other Non Cash Item 2 o
Operating profit before working capital changes 2,000.4 95.4;
Adjustments for changes in working capital;
(Increase)/decrease in trade receivables 159.85) 77.78
(tacreasel/ decrease in otier financial assets Non Current (381.82] [748.600
(Increase)/decrease in other current assets 1227z {8.22)
Mncreasel/decrease in Deferred Tax Liabilities a 655.20
(Increase)/decrease in Loans and Advances & R
Increzse/ ( detrease] in trade pavables 13275} 449.70
31998 (650.12)
3 39.04
#] in other current tabilities 143.02 (259.64)
Incmase," fdecrease) in other non-current liabilitGes - (i5541
Increase/ (decrease) in provisions Current 378 (582}
Increase/ (decrease) in provisions Non Current - 1438
Inctease/ (decrease) in Current horrewing -
Cash generated from operatinns 1508 [451.85)
Income tax paid (et of refurxs) 136,40 (185.42)
Net cash flows from operating activities 2.153.94 1,675.15
B. | Cash flow from investing activities
Purchase of pmnerl.y plant & equipment, right of use of assets (ROLN (174.38) (592.76)
investroents in subsidiaries - {i4.30)
ent in Fixed Deposit {1.60) @
anted - 519
Net cash generated from investing activities {1759 _{602.47)]
€. | Cash flow from financing activitles
Payment of principal portion of lease lizbility 71,070.956] (1225321
Payment of interest portion of Zease liability (771.12)
Repayaent of long-term bormowings (652.02) 14204
Froceeds from long-term borrowings 522.46
Preceeds from issues of shares [net) - 104
Net cash generated from financing activitics [1971.64) _ {1,082 25)
Net Increase/({Decrease) in Cash & Cash equivalents 6.31 {9.57)
Add: Cash and cash equivalents as at the beginning of the year 7.82 1738
Cash & Cash equivalents as at the end of the Period 1413 782
Cash and cash equivalents comprise:
Balances with banks - on current accounts 1381 051
Bank balances other than above 031 i
Cashin hand : Z3L
14.13 7.82
0,00 —0.00 ]
Note:

The statement of cash flows has been prepared under the indirect method a5 set out in Indian Accounting Standard (Ind AS) 7, 'Statement of Cash Flows'.
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Bighox Ventures Private Limited

CIN: U74999PN2018PTC178159

Standalone Statement of Changes in Equity for the Perfod Ended March 31,2026
(Allamonnts are in  lakhs, unless stated otherwise)

(a) Equity share capital

Particulars Number of shares Amount
Balance as at Apdl 01,2024 10,000.00 1.00
Changes in equity share capita) during the year 10,499.00 1.04
Balance as at March 31,2025 20,409.00 2.04
Changes in equity share capital during the year - o
Balance as at March 31, 2026 20,409.00 2.04
[b) Other Equity
Particulars Securities premium account|  Retained earnings Others Che: n““__u..ﬂuosm.ﬁ Total
Balance as at April 01,2024 509.00 (591.11) 55.90 - [16.21
Profit for the year - 1,257.78 - o 1,257.78
Other comprehensive income = - g B =
Deposit paid to Landlord - - 163.78 - 163.78
Deposit paid to Landiord - - (89.03) - (89.03)
Balance as at March 31, 2025 509.00 676,67 130.65 - 1,316.32
Profit for the year - 689.63 - - 689,63
Other comprehensive income - - - (5.77) 5.77)
Balance as at March 31,2026 509.00 1,366.30 130.65 [5.77] 2,000.17
The accompanying notes form an integral part of the fnancial statements
As perour report of even date For and fin bekalf of the Board of Directors
For Nikhil Warankar & Co. snlures Private Limited
Chartered Accountants nn
Firm Registration Number ; 153107W ) A LR:
* [}
qroﬁ -
Nikhil Warankar Kapil Kondlik Shinde
Partner Directar Director
Membership number: 198983 DIN : 08200064 DIN: (9817382
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Bigbox Ventures Private Limited

CIN: U74999PN2018PTC178159

Notes to Financial Statements for the vear ended March 31, 2026
FAIl ammounts are in ¥ Jakhs, unless stated atherwise)

1

a)

b)

<)

d)

Company overview

Bigbox Ventures Private Limited {"the Company’) was incerporated on 14 August 2018 as a Private Company under the Companies Act, 20%3. The Company is
engaged in the business of providing real estate services, property management services, and renting or teasing services involving #ts own or leased non-
residential properties,

Summary of material accounting policies

Statement of compliance and basis of preparation

The financial statensents as at and for the year ended March 31, 2026 have been prepared in accardance with Indian Accounting Standards (“Ind AS”} notified
under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 (as amended from
time to time), and presentation requirements of Division Il of Schedule I to the Companies Act, 2013, (Ind AS compliant Schedule 111}, as applicable to the
financial statement,

The Rnancial statements have been prepared on the accrual and going concern basis, and the historical cost convention except where the Ind AS requires a
different accounting treatment,

The financial statements are approved for issug by the Company's Board of Directors on 27 May 2026.

Functional and presentation currency
The firancial statements are presented in Indian Rupees (INR), which is the functional and presentation currency. The financial statements values are reunded
to the nearest lakhs [INR 00,000), except when otherwise indicated.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-cuirent classification.
{i) An asset is classified as current when it is:
= Expected to be realized or intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected 1o be realized within twelve months after the reporting petiod, or
+ Cash er cash equivalents unless restricted from being exchanged or used to settle a liability for at Jeast twelve months
after the reporting period
(ii) All other assets are classified a5 now-current,

(iii) A liability is classified as current when:
* ltis expected to be settled in normal operating cycle
+ It is held primarily for the purpose of trading
= Itis duze to be settled within tvelve months after the reporting period, or
+ There is no unconditional right to defer the settlement of the liatility for at least twelve months after the reporting period
(iv} All other liabilities are classified 2s ron-current.
(v) Beferred tax assets and liabitities are elassified as non-current assets and liabilities,
Based on the nature of service, the Company has ascertained its aperating cycle as twelve months for all assets and liabilities.

Property, plant and equipinent

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulared impairment losses, if any. The cost ¢comprises purchase price,
cost directly attributable to bring the assets to its working condition for the intended use and bosrowing cests, if capitalization criteria are met. Any trade
discounts and rebates are deducted jn arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future benefits from the existing
asset beyond its previously assessed standard of performance. All ather expenses on existing property, plant and equipment, incluging day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incured.

Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is de-recognized.

Depreciation or property, plant and equipment is provided on the straight-line method over their estimated useful lives, as estimated by the Management.
Schedule H of the Companies Act, 2013, prescribes useful life for fixed assets. Further schedule [E also allows companies to use higher/lower useful live and
residual value if swch useful live and residual values can be technically supported and justification for differences is disclosed in the financial statements. The
Management believes that depreciation rate currently used fairly reflects the estimate of the useful lifes and residual value of praperty plant and equipments,
though these rates in certain cases are different from lives prescribed under Schedule 1,

The Lompany has estimated the following usefu) lives to pravide depreciation en its prope lant and equipment, as follows:
Asset description Useful life

Furniture and fitsings 7 years

Office equipments 5 vears

Leaseho} itnprovements are amortised over the useful life of assets or the primary peniod of tease, whichever is shorter,
Pro-rata depreciation is provided from / upto the date of purchase / disposal for assets purchased or sold duzing the year. Assets individually costing INR 5,000
or less are depreciated over a period of one year.

The residual values, useful lives and methods of depreciation of property. ptant ard equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Property, plant and equipment under installation or construction as at balance sheet date are shown as capital work-it-progress and the related advances are
showm as other assets.




e} Revenue recogmition
Revenue 13 recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods and services,

Revenue towards satisfaction of a performance obligation is measured at the amount of trangaction price {net of variable consideration) allacated to thar
performance obligation. The transaction price of goods sold and services rendered is net of variable cons:deration, Any amounts receivable from the customer
are recognised as revenue after the contrel aver the goads sold and services rendered are transferred to the customer.

Variable consideration includes incentives, rebates, discounts ete. which is estimated at contract inception considering the terms of various schemes with
custemers and constrained urti] it is highly probabte that a significant reverue reversal in the amount of cumulative revenue recoghised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. [t is reassessed at end of each reporting perzod.

Satisfaction of performance ebligation

Revenue is recognised when {or as) the Company satisfies a performance obligation by transferring a promised geod or service [i.e. an asset) to a customer. An
asset is tansferred when (or as) the customer obtams control of that asseL. For each performance obligation identified, the Company determine at contract
inception whether it satisfies the performance obligation over time or satisfies the performance obligation at a point in time,

Where performance obligation is satisfied over time, the Company recognizes revenue over the contract period. Where performance obligation is satisfied at a
point in time, Company recognizes revenue when customer obtains control of promused goods and services in the contract

Rental income

Service revenite includes rental revenue for use of leased premises and related ancillary services. Revenue from leaged out Ppremises under an operating lease is
recognized on a straight line basis over the non-cancellable period (lease term from revenue), except where there is an uncertainty of ultimate collection, After
lease term for revenue where there is no non-cancellable period, rental revenue is recagnized as and when services are rendered on a monthly basis as per the
contractual terms prescribed under agreement entered with customers,

Revenue from lease incotme is classified as operating or finance lease as per the lease pelicy at point (f) below

Other ancillary services
Revenue from other ancillary services mainly includes other value added services. It is recognised as and when the services are rendered in accordance with
terms of respective agreements.

f) Leases
Company as a lessee

The Company assesses whether a contract is, or contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract conveys the right to
control the Cuse of an identified asset for a period of time in exchange for consideration, To assess whether a contract conveys the nght to control the use of an
identified asset, the Company assesses whether:

i} the contract involves the use of an identified asset,

ii] the Company has substantially 2)! of the econamic benefits from use of the asset through the period of the fease and

iii) the Company has the right to direct the use of the asset.

At the commencement date of the lease, the Company recognises a right-of-use asset and a corresponding lease liability for ali lease arrangements in which itis a
lessee, except for short-term leases (leases with a term of twelve months or less), leases of low value assets and, for contract where the [essee and lessor has the
right to terminate a lease witheut perrmission from the other party with no more than an insignificant penalty. The lease expense of such short-term leases, low
value assets leases and cancellable leases, are recognised zs an operating expense on a straight-line basis over the term of the lease.

At the commencement date, lease liability is measured at the present value of the lease payments to be paid during non-cancellablz period of the contract,
discounted using the incremental borrowing tate. The right-of-use assets is initially recognised at the amount of the initial measurement of the corresponding
lease liability, lease payments made at or before commencement date less any lease incentives received and any initial direct costs.

Subsequently, the right-of-use asset is mezsured at cost less accumulated depreciation and any impairment fosses. Lease liability is subsequently measured by
increasing the carrying amount to reflect interest on the lease liability (using effective interest rate method) and reducing the carrying amount to reflect the
lease payments made. The right-of-use asset and lease liability are also adjusted to reflect any lease modifications or revised in-substance fixed lease payments.

Short-term leases and leases of low-value assers:

Company as a lessor
As a lessor, Leases for which the Campany is a lessor are classified as finance or operating leases. Whenever the terms of the lease substantially transfer all the
Tisks and rewards of ownership to the lessee, the contract is classified as a finance Jease. All other leases are classified as operating leases

Income from operating leases where the Company is a lessor is recognised as income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with the expected general inflation to compensate for the expected inflationary cost increases. The respective leased assets are
inncluded in the Standalone Batance Sheet based on their nature. Leases of property, plant and equipment where the Company as a lessor has substantially
transferred all the risks and rewards are classified as finance lease, Finance leases are capitalised at the inceptien of the lease at the fair value of the leased
property or, if lower, the present valug of the minimum lease payments, The corresponding rent receivables, net of interest income, are inchrded in other
financial assets. Each lease receipt is allocated between the asset and interest income, The interest income is recegnised in the Standalone Statement of Profit
and Loss over the lease period so as to produtce a constant periodic rate of interest on the remaining balance of the asset for each period.




3]

h)

Emplovee benefits expense and retirement

(i) Gratuity liability

The Company pravides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees. The Gratuity Plan provides a jJump sum payment to
vested employees at retivement, death, incapacitation or termination of employment, of an amount based on the respective employee's base salary and the
tenure of employment. The liability is determined based en an actuanal valuation caroied out by an independent actuary as at the balance skeet date using the
projected unit credit method. Actuarial gains / Losses are recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings
through other comprehensive income in the year in which they occur.

(i) Compensated absences

The employees of the Company are entitled to compensated absences which are both accumulating and non-accumulating in nature, The employees can carry
forward up to the specified portion of the unutilized accumulated compensated absences and utilize it in future pertods or receive cash as per the Company
policy. The expected cost of accumulating compensated absences is determined by actuarial valuation (using the projected unit credit method) based on the
additional amount expected to be paid as a result of the unused entitlement that has accumulated at the batance sheet date, The expense on non-aceumutating
cempensated absences is recognized in the statement of profit and loss in the year in which the absences accur.

The Company presents the Hability as current Habslity in the balance sheet, to the extent it does not have an unconditional legal and contractual right to defer its
settlement for twelve months after the reporting date.

(ili) Frovident fund

The Company's contribution to prevident fund is charged to the statement of profit and loss. The Company's contributions towards provident fund are
deposited with the Regional Provident Fund Commissioner under a defined contribution plan, in accordance with Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952,

Tax expense

Tax expense comprises current and deferced income tax, Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax baws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current year and
reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reparting date.

Deferved tax liabilities are recognized for all taxable temporary differences, except when the deferred tax liahility arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor the taxable
profit or loss,

Deferred tax assets are recognized for deductible temperary differences, the carry forward of unused tax credits and anused tax losses. Deferred tax assets are
recognized only to the eatent that it is probable that taxable profit will be available against which deductible temperary differences, the carry forward of unused
tax credits and unused tax losses can be utilized, except when the deferred tax asset arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting prafit nor the taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available te allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profit wall allow the deferred rax assets to be recovered.

Current and deferved tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Deferred tax assets and Habilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax
assets and deferred taxes relate to the same taxable entity and the same taxation autherity,

Provision and contingent liability

A provision is recognized when the Company has a present obligation as a result of past event, and it is probable shat an outflow of resources embodying
econamic benefits witl be requived to settle the obligation that can he reliably estimated. Provisions are not discounted to its present value and are determined
based on best estimate required ta settle the obligation at the balance sheet date. These estimates are veviewed at each balance sheet date and adjusted to reflect
the current best estimates.

A contingent liability is a possible obligation that arises from past events whese existence will be confirmed by the occurrence or non-sccurrence of one oF more
uncertain future events beyond the cantrol of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation, A centingent liability also atises in extremely rare cases where there is a liability that ¢annot be recognized because it
cannot he measured retiably. The Company does net recognize a contingent liability but discloses its existence in the financial statements.

Financlal instruments
A fipancial mstrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of ancther eqtity.

L Financial assets

Alt financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial
assets at fair vatue through profit or loss) are added te the fair value measured on initial recognition of financial asset. Pfurchase and sale of financial assets are
accounted for at trade date,

(i} Financial instraments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met;

a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest [SPPI) on the principal amount
outstanding.

After initial measurement, such financiat assets are subsequently measured at zmartized cost using the effective interest rate (EIR) method. Amortized cost is
calcutated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included
ino inceme in the statement of profit and loss. The losses arising from impairment are recogrized in the statement of profit and loss.




k)

m}

(If) Financial instrument at Fair Value through Cther Comprehensive Income {0cCI)

Afinancial instrument is classified and measured at fair value through OCI if bath of the following criteria are mer;

a} The abjective of the business madel 15 achieved both by collecting cantractuat cash fows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments included within the OCT category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in GCI. On derecognition of the asset, cumulative gain or loss previously recognized in OCl is reclassified from OCE to statement of profit and loss.

{iii) Financial instrument at Fair Value through Profit and Loss

Any financial instrumnent, which does not meet the criteria for categorization at amortized cost or at fair value through other comprehensive income, is classified
at fair value through profit and loss. Financial instruments included in the fair value through profit and loss category are measured at fair value with all changes
recognized in the statement of profit and loss.

fiv} De-recognition of financial assets

A financial asset 1s primarily derecognized when the rights to receive cash flows from the asset have expired, or the Cornpany has transferred its rights to receive
cash flows from the asset.

IT. Financizl liabifities

All financial liabilities are recognized initially at fair value ard, in the case ofloans and borrowings and payables, net of directly attributable transaction casts.

The subsequent measurement of fi ial Habilities depends on theilr classification, as described below:
(2 Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include fnancial liabilities designated upon initial recogritien as at fair value through profit or loss.

(ii) Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Efective Interest Rate [EER] method.
Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation pracess.

Amortised cost is ealculated by taking inte account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

fiii} De-recognition of financial liabilities

A financial liability is derecognised when the abligation under the hability 1s discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange or modification is
treated as the derecognition of the original lfability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss,

Financial assets and firancial liabilities are cffset and the net amount is reported in the balance sheet if there is a currently enferceable legal right to offser the
recogrized amounts and theve is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Impairntent

fi) Financial assets

The Company recognizes less allowances using the expected credit loss (ECL) model for the financial assets which are not fair valueé through profit or loss. Loss
allowance for trade receivables with ne significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected
credit losses are measured at an amount equal to the twelve month ECL, unless there has been a significant increase in credit risk from inittal recognitien in
which case these are measured at lifetime ECL. The amount of expected ¢redit losses (or reversal) is recognized as an impairment loss (or gain] in statement of
profit and ioss,

(3i) Non-financial assets

At the end of each reporting peried, the Cormpany reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment toss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest Cempany ef cash-generating units for which a reasonable and
consistent allocation basis can be identified. Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash Rlows have not been adjusted. If the recoverable amount of an asset {or cash-
generating unit) is estimated to be less than its carrying amount, the carrying ameunt of the asset (ar cash-generating unit) is reduced to its recoverable amount.
An impairment loss 15 recognized immediately in the statement of profit and loss.

An impairment loss is reversed in the statement of profit and loss if there has been a <hange in the estimates used t¢ determine the recoverable amount. The
carrying amount of the asset is increased 10 its revised recoverable, amount provided that this amount does not exceed the carrying amount that would have
been determined (net of any accumulated amortisatien or depreciation) had no impairment loss has been recognised for the asset in prior years.

Semment reporting

An operating segment is a component ¢f the Company that engages in business activities from which it may earn revenues and incur expenses, including
revenues and expenses that Telate to transactions with any of the Company’s other components, and for which discrete financial information is available,
Operating segments are reported in a manner consistent with the ternal reporting provided to the chief operating decision maker {'CODM’). The Company's
Board of Director’s has been identified as the CODM who is responsible for financial decision making and assessing performance.

Earnings per share ('EP5")
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable te equity shareholders by the weighted average number of
equity shares outstanding during the period including equity shares that will be isswed upon the conversion of a mandatorily convertible instrument.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Compasny by the weighted average number of equity shares
considered for deriving basic earnings per share and afso the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e.
the average market value of the outstanding shares). Dilutive potentia? equity shares are deemed converted as at the beginning of the year, unless issued ata
later date. Dilutive potential equity shares are determined- nily for each year presented.
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Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short-term deposits with an original maturity of three months or less, whick
are subject to an insignificant risk of ckanges in value.

Use of estimates and judgments

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management of the Company to make
estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent lisbilities as at the date of standalone financial
statements and the reported amounts of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period in which the estimates
are revised and futuze periods are affected.

The Company uses the following critical accounting judgerments, estimates and assumptions in preparation of its financial statements:

i, Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 136, Identification of a lease requires significant judgement.
‘Fhe Company uses significant judgement in assessing the lease term {including anticipated rezewals) and

the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an aption to extend the lease if the
Company [s reasonably certain to exercise that aption; and perieds covered by an option to terminate the lease if the Company is reasonably certain not te
exercise that option. [n ing whether the Company is r bly certain to exercise an option to extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for

the Company to exercise the aption to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable pertod of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease heing evaluated or for a portfolio of leases with similar
characteristics.

il. Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in
depreciation expense in future periods.

ili. Impairment of investiments in subsidiaries
The Company reviews its carrying value of investments carried at cost (net of impairment, if any) annually, or more frequently when there is indication for
impairment. if the recoverable amount 15 less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss,

iv. Fair value measurement of financial instruments

When the fair value of financial assets and financial liabtlities recorded in the balance sheet cannot be measured based on guoted prices in active mackets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from ebservable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the

reported fair value of financial instruments,

v, Impairment of financial assets (other than at fair value)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial fiabilities and equity
instruments, under impairment of firancial assets {other than at fair value}.

vi. Deferred tax assets

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductibte temporary differences
and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of each
reporting period.

vli. Provisions and contingent liabilitles
The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to
settle the obligations. These previsions are reviewed at the end of each reposting period and are adjusted ta reRect the current best estimates.

The Company uses significant judgements to assess contingent Jéabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence ef which will be confirmed only by the oceurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Company or a present obligatien that arises from past events where it is either not probable that an outflow of rescurces will be required to settle the
obligation or a rejiable estimase of the amount cannot be made. Contingent assets are neither recognised nor disclosed in the standatone financial statements.

viif, Employee henefits
The accounting of employee benefit plans in the nature of defined henefit requires the Company to use assumptions, These assumptions have been explained
under empleyee benefits note.

New and amended standards issued but not effective
Several amendments and interpretations apply for the first time annual periods beginning on or after 1 April 2025, but do not have an impact on the financial
statements of the Company. The Company has noz earty adopted any standards or amendments that have been issued but are not yet effective,
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Bigbox Ventures Private Limited

CIN: U74999PN2018PTL178159

Wotes to Financlal Statements for the vear ended March 31, 2026
(Alt amounts are in T lakhs, unless stated otherwise)

3 Nop currentinvestnents

Particulars As at As at
March 31,2026 March 31, 2025
Sprint affice Spaces LLP - 103.65
Lotal — 103.65
=
& Lloaps —
Particulars As at March 31, 2026 As atMarch 31, 2025
Non-¢urrent Current Non-current Current
Unsecured, considered good, carried at amortised cost
Loan
- to others. - o - o
- to related parues [Refér note 37) 3 . - n
Total . - = o
7 Other financial assets
Particulars As at March 31, 2026 As atMarch 31, 2025
Non-current Current Nan-current Current
Unsecured and considered good unless otherwise stated
Security deposits-
-toothers 59274 - 277.68 -
- to related parties (Refer note 37) 49,63 o 5 -
Other receivables-
- fram others 0.65 - - o
- from related parties (Refer note 37) - - o
Tnvestementin sub lease 1.803.76 1,742.93 6,985.38
B A46.7H 1,742.93 7.263.06 -
kess; Loss allowance - [23.87) z -
Total 5 T BA46.T8 —— 1,719.06 7,263.06 -
- - e .
8 (therassets
Particulars AsatMarch 31,2026 AsatMarch 31,2025
Noo-current Current Non-current Current
Unsecured, considered good
Prepaid expenses = 15.58 - 2121
Advance to Supplier-

- to others - 6559 195.8¢
Balance with government authorities - 4750 -
Other advances - 34.33
Total = 128.67 = 25138
= —_— e e A

9 Cash and cash 1]
Partculars Agat Asat
March 31,2026 March 31
Balances with banks
- In current accounts 1381 051
- [n fixed deposits (original maturity less than 3 monthst 031 -
Cash on hand - T
Total 14.13 7.82
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:
Balances with banks
- In current 2ccounts 1381 051
« I fixed depasits (original maturity less than 3 moaths) 031 -
Cash on hand - 7.31
Taotal 14,13 7.82
10 Other bank balance
Particulars Asat Asat
March 31,2026 March 31,2025
Fixed deposits with banks (original maturity between 3 months and 12 months) 168 -
Total 1.68
16 Lease liabilities
Particulars As at March 31, 2026 AsatMarch 31, 2025
Non-current Current Non-curzent Current

Lease [fabilities §,875.73 2,276.26 541531 83170
Total 6,875,73 2276.26 541531 831.70
——

17 Other financial liabilities
Particulars Asat Macch 31, 2026 As at March 31, 2025
Non-current Lurrent Non-current Current
Secarity deposits-
- from others 925.05 . 299.57 -
- from related parties (Refer note 371 ° d 3 3
Others payables-
-to others o 12201 o 40.08
- to related parties (Refer note 37) . 337 = -
Total 925.05 125,38 299.57 40.08




Bighox Ventures Private Limited

CIN: G74999PN2018PTC178159

Notes to Financial Statements for the year ended March 31,2026
fAll amounts ate in ¥ lakhs, unless stated otherwise)

1F [ncome tax
Amounts recogtlsed in statement of prafivand loss
Partculars For the year ended For the year ended
arch 6 M: 31,20:
Current income tax
Current vear . .
Prior vears 142 -
Deferred tax exaense
Origination and reverszl of temporary differences {17.18} 655,20
Lotaltax expense {15.75) 65520
Amounts recognised in ethet cgmprehensive income
Particulars Far the year ended For the year ended
March 31,2 hd
Items that will not to be reclassified to nrafit or loss in subsequent pertods
- the fair val eduity investments at FVOCT I -
1 on defined benefit plans 1577 -
{5.77) =
e |
Reconciliation of effective tax rate
Parsiculars For the year ended For the year ended
rej 26 M 31,2025
Profitbefore tax &73.87 1.912.98
Enacted tax rate in India 25.17% 25.17%
Tax amount 2t the enacted income tax rate §69.60 4B1.46
Add / (deduct] impact of -
Non-deductible expenses 13281 31081
Non-taable income (1,236.04} (4.042.28}
Unabsorbed depreciation or carmed farward losses 471 -
Tates for earlier years
Others
Total {424.64) {1,818.501
. 25.17% 25.17%
Tgtal EX gxpense Nil
Deferred tax assets/(liabilides) {net]
Particulars Asat Asat
March 31,2026 March 31,2025
Property. clantand equipment and intangible assets 2.35 2.86
Carry forward tax losses 291.24 4
Pravision for emplovee benefits 762 -
Provisions for asset r bli = -
Rizhtafuse assets (8518 (468.731
Lease liabilities 230337 1.572.37
Allowahcs for expected credit [0ss on financial assets (0.88) (4.52)
Fair value of FYTOCI financial instruments - 3
Other [2,389.92 [1.755.34]
Deferredtax:ssetsmiabllldes! {net] {638.03] (653.77)
Movement in deferred tax assets / | Hes during the vear ended March 35, 2026:
Particulars Asat Recogulsed in Profit or foss Recopnised in Other Asat
__ March 31,2026 fensive ingome March 31,2025
Praperty, plant and equipment and intangible assats 235 (0.51] - 286
Carry forward tax losses 291.24 291.24 . -
Provision for emolovee benefits 7.62 762 - -
P ions for agset retirement obli - o - -
Rightof use assets 851,801 (382.0%) S [468.751
Lease liabilities 2,303.37 7300 = 157237
Allawrance far expected credit loss on financial assets 10,883} 4.03 ! 4321
Fair value of FYTOCI Bnancia) instruments L = - 5
Others {2,389.92} {e34.59 2 175534}
Deferred tax assets, “uabllmsﬂ netl [638.03) - [653.77]
Movemeny in deferred tax assets / lities during the year ¢nded March 31, 2025
Particulars As at Recoguised in Profit or lass Recagnised in Other Asax
March 31,2025 <£ompr Income March 31, 2024
Property, plant and cquipment and intangible assets 286 285 - -
Carrv forward tax losses = = ° .
Provision for ciaplovec benefits - - L
F ions for asset retirement obli - 5 b -
Right ofuse assets (468.75) (468.75} o o
Lease liabilities 1,572.37 1,572.37 - -
Allowance for exected credit loss on financial agsets (492) {4.92) - o
Fair vaiue of FVTOCI financial instruments - - o .
Others f1.755.34) [1,755.34) 5 .
Deferred mageg‘[ iahlllues] [net) L6=5=JT) (653.77] - -
Income tax agsets and liabitities with tax authorities
Particulars Asat As at
March.31.2026 March 31,2035
Income taxassets
Currenttax assets {Netl 3003 1s8.42

Incame tax Habilities

Current taxliabilities (Ner)
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18 Provislons

Particulars AsatMarch 31 2026 As at March 31, 2025

Non-current Current Non-current Current
Provision for emyplovee benefits:
Provision for gratuity ig.82 081 14.38
Provisian for leave encashement ic.10 055 5 £
Others provisions - - - Q.57
;l€l=t=l|=l = zzs.qz 1.36 I-&.:ig 0.57

19 Other tabilities

Particulars Asat March 31, 2026 As at March 31, 2025
Nox-current Lurrent, Non-curtent Current,
Deferred revenue 112.66 - - 57.71
Starrory due pavables - 3493 -
om customers St - e 7534
—— L6 110.28

2% Revenue from operations

Particulars ¥or the year ended For the year ended
March 31,2026 March 31,2025

Sale of Services

Revenue from lease rentals 274331 3,077.68

regal 274331 30768

{a} Performance oblization
During the year, the Company has not entered into leng term contracts with customers and accordingly disciosure of unsatisfied or remalning perfarmance obligation [which is affected by several factors like changes in scape of contracts,
periodic revalidations, adjustment for revenue that has not been materialized, tax laws et ] is not applicable to the Company.

Note: Revenue from lease rentals has been recognized in accordance with Ind AS 116,

(b} Blsaggregation of revenue
In the following tables, revenue is disaggregated by geograghy. The Comapny believes that this disaggregation best depicts how the nature, amount. timing and uncertainty of our revenues and cash Bows are affected by industry. market
and other economic factors.

Particulars For the year ended For the year ended
March 31,2024 March 31,2025
Within [ndiz 274331 3077.68
Outside India - .
Total 1 Z.?EJI 3,07 T.EL

22 Other income

Particulars For the year ended For the year ended
March 31,2026 March 3%, 2025

Interest income

On bank depuosits 0.08 -

On inter-compzny deposits 0.27 =

On unwinding of securitv deposits 63.10 400.72

On income tax refund 10.45 3.89
Other non-operating income

Liabilities no longer required written back 16,02 -

Other - 18.49
Total 89.91 923.09

23 Costof services

Particulars For the year ended For the year ended
larch 31,2026 arch 31, 5
Electricity Charges 315.69 -
Hausekeeping Manpower Charges 63.02 -
Maintenance Charges 82243 S
Rent Paid 43.84 108.67
Security Charges 15.56 -
Leasing Services 10691 -
Facility expenses 6.00
Taotal —— & e P - e~ - 639.46

24 Employee benefit expense

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Salaries, wages and bonus 177.50 10423
Contribution to provident and other funds 435 212
Gratuity expenses 4.26 1493

Total 186.12 121.31
T —=r

Ot 21 Navernber 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of feur Labour Codes, viz, the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code oz
Social Security, 2020 and the Occupational Safety, Health and Working Conditiens Code, 2020, These four codes replace and consolidate 29 existing labour laws. Following the implementation of the feur fabour codes, the Central
Government has pre-published the draft rules on 31 December 2025 under the respective Labour Codes, for public comment and the final rules are expected to be notified in due course. To ensure smooth implementation, the Ministry of
Labour and Employment has also issued the Frequently Asked Questions {FAQs) on the four codes.

The Company has assessed financial implications of these changes and noted that its existing salary structure as well leave palicies are in compliance with the requirements of the lzbour codes. Accordingly, the Company has conchuded that
the changes do not have any material impact on its fi 1 idering that itis topi the finalisation of Centraly State Rules is still pending. the Company will continue manitoring changes and provide

appropriate accounting effect as reauired based on future develepments.

ks Cx
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Finance costs

Particulars For the year ended For the year ended
March 31, 2026 March 31,2023
Interest expenses on financial llabilities measured atamortised cost
-Interest on term loans 152 30.2%
-Interest on inter-company deposit 2331 -
-Interest on lease lisbilities = 73127
-Interest on MSME 1176 2
-Other finance charges 1593 122.69
Interest on statutory dues 1835 -
Total = — 70.86 884.17
— = i B¢ 5.0 R
Depreciation and amortization expense
Partlculars For the yeat ended For the year ended
March 31,2026 March 31, 2025
Depreciation on property. plantand equipment (Refer note 3) 2012 12.17
Depreciation an right-of-use assets (Refet note 4) 855.69 563.20
Total s — #7581 575.37
Other expenses
Particulars For the year ended For the year ended
March 31,2026 March 31,2025
Legal and professional fees 1980 1401
Rates & taxes 1292 18.00
Housekeeping material 1333 13.20
Brokerage and commission 128.65 155.61
Repair & maintexance 5.22 2849
CSR contribution (Refer nate below) 10.18 .
Auditors' remuneration (Refer note below] 3.25 150
Administrative expenses 96.08 64,21
Provision for expected creditloss ailewancs 2387 19.53
Office expenses 1546 43.57
Rent expenses 8031 38.20
Other expenses 751 1.96
Telephone expenses 0,02 a
Taotal 387.10 398.29
Nate:
Corparate Social Responsibility (CSR) expenditure
. For the year ended For the year ended
L March 31,2026 March 31,2025
Amount required to be spettby the Company during the year 10,18 -
Amount of expenditure incurred on®.
{i} Constructianfacguisition of any assets - -
{ii} On purposes other than {i) above 10.18 -
Shortfall at the end of the vear - -
Total of previaus vear shortéall S o
Reason for shortfail NA NA
Nature of CSR activities - Education, skilling, health, envir 1 b lity, Rural Devel related actvities
*Amount spent by the Company towards various schemes of Corporate Social Responsibility (CSR] as prescribed under Section 135 of the Companies Act, 2013,
Details of other than on goiog oroiect
In case of 5. 135(5) {Other than ongoing project]
Opening Balance Amount deposited in Specified | Amount reguired to be spent Amount spent during the year | Closing Balance
asatMarch 31, 2025 Fund of Sch. VI[ within 6 menths |during the year as at March 31,2026
- - 10,18 19,18 -
In case of S, 135(5) {Other than ongoing project)
Opening Balance Amount deposited in Specified | Amount required to be speat Amount spent during the year | Closing Balance
as at April 01, 2024 Fund of Sch, Vil within 6 months | during the year as at March 31, 2025
Nate:
Payment to auditors fexcluding taxes):
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
As Auditor:
Audit fee 325 150
Tax audit fec ] E
Limited raview =) o
In gther capacity :
Taxation matters 5 k
Reimbursment of expenses = D
Total 325 150
Other comprehensive income
Particulars For the year ended For the year ended
March 33, J026 March 31,2025
Items that will not to be reclassified to profit or loss in subsequent periods
Remecasurement {loss)/gain on defined benefit plang 5.77 2
Changes in the fair value of equity investments at FVOC] -
Income tax retating to these items - =
Total 5.77 =
—
Earnings Per Share (EFS)
Particulars For the year ended For the year ended
March 31, 2026 March 31,2025
Profit/[loss] for the vear 68%.63 1257.78
Weighted average numbers of equity shares for basic EPS 20,409.00 20.409.00
Weighted-average tumbers of equity shares for diluted EPS 20,409.00 20,409.00
Face value per equity share (3] io.ce 1000
Earnings/[loss) per share
Basic [in %] 3.379.04 6162.86
Diluted (in B 3,379.04 §162.86




Bigbox Ventures Private Limited

CIN: U74999PN2018PTC178159

Notes to Financlal Statements for the year ended March 31, 2026
{All amounts are in % lakhs, unless stated otherwise}

30

31

Yadditions during the year

Contingent Liabilities & Commitments

A) Contingent liabilities

Particulars

As at
March 31, 2026

Asat
March 31, 2025

Contingent liabilities not provided for in respect of
a) Claims against the company not acknowledged as debt
b) Guarantees excluding Financials Guarantees

C) Other money for which the company is contingentiy fiable

B) Commitments

Therg are not any commitments as of March 31, 2026 and 31 March 2025

Particulars of Commitments

As at
March 31, 2026

Asat
March 31, 2025

a) Estimated amount of contracts remaining to be executed on capital account and notprovided for

b) Uncalled Liability on shares and other investments partly paid

C) Other commitments

Leases

A} Where Company is lessee

The Company leases office premises and eifice and LT related equipments. These teases typically run for 5-10 years which is further extendable on mutual agreement by beth lessor and lessee,

the leases for which the Company is a lessee is presented below:

The following is the movement in right of use assets as at March 31, 2026 and March 31,2025

Particulars I

Leasehold Buildin

Total

Right of use assets as at April 01, 2024 |

5,560.23

5,560.23

1,128.65

1,128.65

Depreciation

(563.20)

(563.201

Lease Modification

Lease termination

Disposal/adjustment during the year

(4,263.35)

(4.263.35)

Right of use assets as at March 31, 2025

1,862.33

1,862.33

Additions during the year

4,138.58

4,138.58

Depreciation

{855.69]

(855.69)

Lease Modification

Lease termination

Disposal/fadjustment during the year

{1,760.76)

(1,760.76}

Right of use assets as at March 31, 2026

3,384.46

3,384.46

The following is the movement ir lease liabilities as at March 31, 2026 and March 31, 2025

Particulars

Amount

Lease liabilities as at April 01, 2024

Additions during the year

7.208.8%

Accretion of interest

77816

Payment of Leage Liability {including interest]

(1,740.04)

Lease Modification

Lease termination

Disposal/adjustment during the year

Lease liabilities as at March 31, 2025

6,247.01

Additions during the year

3,975.95

Accretion of interest

77112

| Paymenit of Lease Liability (including interest)

{1.842.08)

Lease Modificarion

Lease termination

Disposalfad during the year

Lease [fabilities as at March 31, 2026

9,151.99

The following is the break-up of current and non-current lease liabilities;

Particulars

Infoermation about

Asat
March 31, 2026

Current lease liabilities
Non-current lease liabilities

2,276.26
587573

Agat

March 31, 2025
83170
5,415.3%

Total

9,151.99

6,247.01
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Below are the amounts recognised in the statement of profit and loss:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation of right-of-use assets 855.69 543.20
Enterest on lease llabilities 77142 419.15
Expenses relating to leases of low-value assets and short-term leases - -
Interest income on unwinding of fiar valuation of lease receivables (903.20) [900.12)
Total 723.61 82.23
Below is the amounts recognised in the statement of cash flaws:
Particulars For the year ended For the year ended
March 31, 2026 March 31,2025
Cash outRow included in financing activity for repavment of principal during the year (1,070.98) 993,46
Cash outflow included in financing activity for repayment of interest during the year {771.12} -
Tatal {1,842.08) 999.46

Cash flows from operating activities include cash flows from short-term lease and leases of low-value assets. Cash flows from Bnancing activities in¢lude the payment of interest and the principal portion of lease

liabilities.

B} Where Corapany is lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially al) the risks and rewards of ownership to the lessee, the contract is

classified as a finance lease,
All other leases are classified as operating leases

1) Finance leases

Maturity analysis of minlmum undiscounted lease receivalles and the present value of minimum lease paymentsreceivables is as under:

Particulars fslay LY
March 31,2026 March 31, 2025
Within one year 246842 -
Between 1 ang 2 years 2.467.30 -
Between 2 and 3 years 226222 -
Between 3 and 4 years 1,895.63 -
Berween 4 and 5 years 1.089.29 =
More than five years 1,488.46 -
Gross investment In finance lease/ Undiscounted value of minimum lease payment receivables 11,671.32 -
Less; Unearned finance income 2.124.63 -
Net investment in finance lease/ Present value of minimum lease payment receivables 9,546.69 -

Changes In carrying amount of net investment in finance lease

Particulars Amount

Opening value of lease receivables as on April 01, 2024 -
Addition during the year 7.895.92
Finance lease income recognised in the standalone staterent of profit and loss 887.64
Lease rental received (1,798.17)
Opening value of lease receivables as on April 01, 2025 6,985.38
Additien during the year 3.899.84
Finance lease income recognised in the standalone statement of profit and less 889.92
Lease rental received, {2,228.45)
Closing value of lease receivahles as on March 31, 2026 9,546.69

ii) Operating leases

‘The Company has entered into operating leases for some of its buitding, plant and machinery and other equipment. These typically have lease tern of between 1 and 10 years. Income from operating leases is

recognised as revenue on a straight-line basis over the lease term.

Future minimum rentals receivable under non-cancellable operating leases as at year end are as follows:

Asat Ag at|
CEtirling March 31, 2026 March 31, 2025
Within one year 53563 388.88
Between 1 and 2 years 37582 535.63
Between 2 and 3 years 291.03 375.82
Berween 3 and 4 years 53.28 291.03
Between 4 and 5 years - 63.28
Maore than five years S o
Total 1,265.77 1,654.65
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Financial insoruments - Fair values measurements
A} Financial [nstrument by category

The Company's financia! liabilities comprise mainly of borrowings, lease liabilities, trade payables and other payables, The Company’s financial assets comprise mainly of investments, trade receivables, cash and
cash equivalents, other bank balances and other receivables. The fair value of financial instruments has been classified into three categories depending on the inputs used in the valuation technique as referred te in
note (B} belew,

The zccounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Particutars As at March 31, 2026 As at March 31, 2025
Amortised cost FVTOC] FVTPL Amortised cost FVTOCL FVTPL

Financlal assets

[nvestments = o o 103.65 = o
Trade receivables 159.34 = - 23386 - -
Cash and cash equivalents 1413 o o 7.82 - -
Bank balances other than cash and cash equivalents 168 3 - o - -
Qther financial assets 10.165.84 S 2 7.263.06 S o
Total Anatcial assets 10,340.99 N - 7.397.89 S =
Financial liabilities

Borrowings 352.56 - - 403.65 - .
Lease Liabilites 9,151.99 - - 6,247.01 - -
Trade payables 630.76 - 2 723,51 o =
Other financiai liabilities 1,050.42 - - 339.65 = <
Total financlal liabilities 11,245.74 o s 7.713.81 = o
B} Fair value hierarchy -

The Company has not measured any financial instruments at fair value in the statement of financial position as at March 31, 2026 and March 31, 2025. Accordingly. disclosure of fair value hierarchy levels (Level 1, Level 2 and
Level 3) is nat applicable.

The Company does not have any financial instruments measured at fair value. Consequently. bo specific valuation processes for faiv value measurement are required.

Financial risk management

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liguidity risk. The Company's primary focus is to foresee the unpredictability of financzal markets and seek to minimise
potential adverse effects on its financial performance. The Company's senior 1ent oversees the of these rsks. The Company’s seniol managt t ensures that the Company's financial risk
activities are geverned by appropriate policies and procedures and that financial risks are identificd, measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors
reviews and agrees policies for managing each of these risks, which are summarised below.

“This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and tho related impact.

A. Credit risk

Credit risk is the risk of financia! loss to the Company if a customer or Counterparty financial mstrument fails to meet izs contractual obligation.

The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions and other financial
instruments.

Credit risk 1s managed on an entity level basis. The Company bas adopted a policy of dealing anly with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating risk
of financial lass from defaults, The Company invests anly in those instruments issued by high rated banks/ instirztions and government agenctes. The Company assesses the credit quality of the customer, tking into
account its firancial position, past experience and other Factors, The Company’s loans are considered to have low credit risk.

The Company periodically monitors the recoverability and credit risks of its other financials assets including security deposits and ather receivables, The Company evatuates 12 month expected credit losses for all
the financial assets for which credit risk has not increased, In case credit risk tas increased significantly, the Company considers life time expected credit lasses for the purpose of impairment provisioning.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit loss
experience and adjusted for ferward tooldng informatien, The expected credit loss allowance is based on the ageing of the days for which the receivables are duc and the expected Loss rates as given in the provision
moatrix,

For ageing analysis of the trade receivable - Refer note 12
The details of changes in allowance for credit losses during the year ended March 33, 2026 and March 31, 2025 for trade receivables are as follows:

- For the year ended|  For the year ended
ST L) Mareh 31,2026 Mareh 31, 2025
Balance at the beginning of the year 19.53 =
Provided during the year 23.87 19.53
Reversal of provision during the year (39.88) -
Balance at the end of the year 351 19.53

There was one custamers that individually represented 19.57% of the Company's revezue for the year ended March 31, 2025 and one custorers that individually represented 50.26% of the Company's accounts
receivable balance as at Marck 31, 2025,

B. Liquidity risk
Liquidity risk is the risk that the Company will epcounter difficulty in meeting the obligations asso

approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquig
1psses or risking damage to the Company’s reputation.

inancial liabilities that are settled by delivering cash or anather financial asset. The Company's
ittes when they are due, under both normat and stressed conditions, without incurring unacceptable
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The table below provides details regarding the contractual maturities of financial liabilities on undiscounted basis as at March 31, 2026:

34
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Particulars

Carrying amount Up to 1 year 1-2 years 2-5 years More than 5 years Total
Trade payables 649076 £90.76 - - - 69076
Barrowings 352,56 1.33 122 350.02 2 352.56
Lease liabilities 9,151.99 207113 1,993.8¢ 4,498.10 1,69842 10,261.50
Other firancial liabilities 1,050.42 137.16 925.05 - - 1,062.21
|“_1'mal 11,245.74 2,200.37 2,920.12 4,848.12 1,698.4Z 12,367.03
The table helow provides details regarding the contractual maturities of financial liabilities on undiscounted basis as at March 31, 2025:
Particulars n

Carrying amount Up to 1 year 1-2 years 2.5 years More than 5 years Total
Trade payables 723.51 723.51 - - - 72351
Borrowings 403.65 303 - 400.61 - 403.64
Leage liabilities 6,247.01 83170 541531 - o 5247.01
Other financial labitities 37949 79.92 299.57 - - 379.49
Total 7,753.65 1,638.16 5,714.88 400.61 > 7.753.65

€. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and
ather price risk, The above risks may affect the Company's income and expenses, of the value of its financial instruments, The Company’s exposure to and management of these risks are explained below,

Interest rate risk

Interest rate risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in market interest rate risks. The Company does not have any interest rate risk as it

has no variable rate borrowings as at any of the reporting date.

Currency risk

Foreign currency risk 1§ the risk that the fair value or futare cash flows of an exposure will fluctuate because of changes in foreign exchange rates. There are ne material currency risk affecting the financial positien of
the Company as there are no material transactions in currency other than functioral currency of the Compary.

Price risk

The Company’s exposure to price risk arises from investments held and classified in thte balance sheet at fair value through profit or loss, The Company does not have any material price risk as at any of the reporting

date.

Capital management

The Company's capital inciudes issued equity capital and all ether equity reserves attributable to the equity holders of the Company.

The Company objectives when managing capital are to:

- Safeguard their ability to continue as a going concenn, sa that they <an continue to provide remuins for shareholders and for other stakeholders, and

« Maintain an aptimal capital structure to reduce the cost of capital,

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, retusn ¢apital to shareholders or issue new shares.
‘The Company meniters capital using a gearing ratio, which is net debt divided by total equity. Net debr camprises of long term and short term borrowings less cash and bank balances, equity includes equity share
capital and reserves that are nanaged as capital, The gearing at the end of the reporting pericd was as foliows.

. Agzat Asat
P Mareh 31,2026 March 31,2025
Borrowings (including current maturities) 352.56 | 403.65
Lease liabilities 9,151.99 6,247.0L
Less : Cash and cash equivalents including bank batances other than cash and cash equivalents 15.81 7.82
Adjusted net debt 9,488.74 6,642.83
‘Total equity 2,002.21 1.318.36
Net debt to equity ratio 474 | 5.04
Net debt reconcillation

Non- current

) Lease labilil

Bactciary C:::;:Te?;h [incx;ri:l;dcuisrent Curreatborowiags (inciuding cun‘t:nt] jCotal

matyrities]
Net debt as at April 01, 2022 17.38 23161 30.00 5,596.97 5.841.20
Proceeds/Addition during the year 4,768.83 335.25 120.00 1,611.92 (2,70i.66)
Finance costs charged 778.16 77816
Repayment during the year (4.77817) (172.68) (144.86] {1,740.04} 2,720.61
Other non-cash movements: {0.22) 6.41 (2.11) 452
Fair value adjustments o
Net debt as at March 31, 2025 7.82 400.61 3.03 6,247.01 6,642.83
Proceeds/Addition during the year 6,060.63 522.45 5 3,975.95 (1,562.23)
Finance costs charged - 771.12 771.32
Repayment during the year {6,039.38} (687.12) 15.10 {1,842.08) 3545.28
Cther non-cash movements: {13.27) 7891 [©.43}) - 91.75
Fair value adjustments - - =
Net debt as at March 31, 2026 A BRANK 4::’5.31 311.82 40.74 9,152.00 9,4B8.74

-3
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36 Segment information

The Company is having single segment and therefore no further ieformation is provided in respect of segment reporting.

37 Related party disclosures
Information on related party transactons as required by Ind AS 24 - Related Party Disclosures are given below:

List of related parties:
Particulars Entity Name
(i} Holding company EFC {1) Limited
{ii} Fellow Subsidiary companies EFC Limited
Ek Design Industries Limited
EF{ Estate 56 Alpha Private Limited (Formely known as Degwekar Industries Private Limited)
(iii) Entities controlled by ultimate ¢comon holding companies Sprint Office Spaces LLP
(iv) Entities over which the KMP or thelr refatives s able to exerclse significant influence/control TCC Concept Limited

Brantford Limited
Camal Project Priavte Limited

(v} Key managerial personnel
Directors of the Company Mr. Amit Narbaria

Mr. Uday tushar Vara

Mr. Vishal Omprakash Sharma
Mr. Szinath Santosh Hon

Mr. Kapil Kundalik Shinde

Transactions with the related parties are as follows:

For the year ended|  For the year ended

(GRS March 31, 2026 March 31,2025
EFC (1) Led

Loan Taken 27917 47.04
Loan Repaid 57.69 0.05
[nterest expenses 12.09

EFC Limited

Lean Taken 284.63 122,34
Loan Repaid 31921 120.23
[nterest expenses 3.07

Brantford Limited

Loan Taken - -
Loan Repaid 179.10

Tnterest expenses 787 -
Leasing charges 106.91 -

Camel Projects Private Limited

Advance received 61.00 =
Kapil Shinde
Loan Taken 5.00 -

Ek Deslgn Industries Limired

Purchase of furniture and fixture 832 -
Sprint office spaces LLP

Loan Taken - -
Loan Repaid 103.65 -

TCC Concept Limited
Brokearge and commission expenses 64.80 -

EFC Estate 56 Alpha Private Limited [Formely known as Degwekar [ndustries Private Limited)

Maintainence charges 21.20 -

Rent expenses \&PRAI‘UKJ 200.16 - S
GE
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Comp ion of Key Managerial Personnel (KMP} of the Company:

Particulars

Forthe year ended
March 31, 2026

For the year ended
March 31, 2025

Remunetation of Executive Directors
Short term employment benefit
Post-employment benefit

Remuneration te Non - Executive Directors
Director Commission and Sitting Fees

12.03,800.00

As the liabilities for defined benefit plans and leave entitlements ave provided on actuarial basis for the Company as a whole, the amouncts pertaining to Key Management Personeel are not included.

Qutstanding balances with the related parties are as follows:

Particulars

As at
March 31, 2026

Borrowings - Non current
EFC (1) Ltd

EFC Lirmited

Brantford Limited

Kapil Shinde

Loans - Non current
Spriat office spaces LLP

Other current liabilities
Camal Project Priavte Limited

Other financial kiabilities
Kapil Shinde (Salary payable)
Sainath Hon (Salary payable}

Trade Payable - Current

Brantford Limited

Bk Design Industries Limited

TCC Concept Limited

EF( Estate 56 Alpha Private Limited {Formely known as Degwekar Industries Private Limited]

27936
B.53

500

61.00

2.21
115

55.66
7.97
77.60
102.83

Asat
March 31, 2025

I LR

4699
3211

38 Employee benefits

Employee benefit expense of the Company includes variows short werm employee exp defined }

(a} Defined contribution plans

The Company makes provident fand conributions to defined benefit plan for qualifying employees. Under the Schemes,
benefits, The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

expenses toward defined contribution on plans and other long-term employes benefits.

the Company is required te contribute a spacified percentage of the payroll costs to fund the

Particulars

For the year ended
March 31, 2026

For the year ended

| March 31, 20251

Contribution to provident fund 435 213
Contribution to others
Total 435 | 2.13

(b) Defined Benefit Plans

The Company has unfunded defined benefit plan for payment of gratuity to afl eligible employees calculated at specified numl|
completed service subject to minimum service of five years payable at the time of separation upan superannuation or on exit

1972.

Interest rates risk: While calculating the defined beneflt obligation a distount rate based on government bonds yields of mat

falls, the defined benefit obligation will tend to increase and plan assets will decrease.

Salary risk: Higher than expected intreases in salary will inerease the defined benefit obligation
Demographic risks: Demographic assumpnons are required w assess the timing and probabitity of a payment taking place,

discount rate, and vesting criteria and therefore not very straight forward.
Disclosures for defined benefit plans based on actuarial reports:

ber of days of last drawn salary depending upon rhe tenure of service for each year of
ctherwise. These defined benefit gratuity plans are governed by Payment of Gratuity Act,

ching tenure is used to arrive at the present value of future obligattons. If the: hond yield

The effects of this decrement on the TBO depend upon the combination salary increase,
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(i) Changes in the present value of the defined benefit obligation are as follows:

Particulars LS Asar
March 31, 2026 March 31, 2025
Defined benefit obligation at beginning of the year 9.60 -
Current service cost 3587 9.60
Interest expense 0.69 -
Remeasurement {gainsj/losses 577 -
Defined benefit ocbligation at end of the year 19.63 460
(ii) Amount recoguised in statement of profit and loss and other comprehensive income:
Particulars For the year ended|  For the year ended
March 31, 2026 March 31, 2025
Lurrent service cost 357 9.60
Past service cost - -
Interest expense on DEO 0.69 -
Amount recognised in statement of profit and loss 4.26 8 9.60
Remeasurement of defined benefit liability:
Actuarial {gain) /loss from changes in financial assumptions (2.24)
Actuarial {gain)/loss due to experience on DBO 8.02
Remeasurement (gains)/losses in other comprehensive income 5.77 -
(iii) Net Hability recognised in the balance sheet:
Particulars o Agat
March 31, 2026 March 31, 2025
|
Defined benefit obligation 19.63 | 9.60
Defined liability recognised in the balance sheet 19,63 | 9.60
!
Classified as nop-current 18.82 | 936
Classified as current 0.81 | 0.24
(iv} The principal assumptions used in determining obligations for the Contpany’s plan are shown below:
3 As at| As at
ticul
LR March 31,2026 March 31, 2025
Bisceunt rate [in %) 8.18% 7.18%
Salary escatation (in %) 10.00% 10.00%
Artriuon rate (in %) 5.00% 5.00%
Mortality rates inclusive af provision for disability 0.00% 0.00%
Age Mortality Rate
20 Years 0.000924 0.000924
30 Years 0.000977 0.000977
35 Years 0.001202 0.001202

Fhe discount rate is based on the prevailing market yields of Government of India securities as at the Standalone Balance Sheet date for the estimated term of obligations. The estimate of future salary increases
cansidered, takes into account the inflation, seniority, promotion, increments and other relevant factors,

(V) Sensitivity Anatysls

Significant actuarial assumptions for the determination of the defined obligatéon are discount rate. expected salary increase and mortality. The sensitivity analyses below have been determined based on reasonably
possible changes of the respective assumptions occurring at the end of the reporting pericd, while holding all other assumptions constant.

Particulars As at March 31, 2026 Asat March 31,2025

% change in DBO Decrea.is: ;;l;xcrease % change in DBO Decreaf: g;:;lcrease
Effect of +100 basis points in rate of discounting -11.36% {2.23) -14.22% (1.36)
Effect of -100 basis paints in rate of discounting 13.66% 2.68 17.55%) 1.69
Effect of +100 basis points in rate of salary increase £.78% 1.33 13.38% 129
Effect of -109 basis points in rate of salary decrease -6.34% {1.24) -12.85% (L17)
Effect of + 100 basis points in attgition rate 1.07% 021 -4.43%| (0.43)
Effect of -100 basis points in attrition rate ~1.45%)| {0.29) 5.13% 0.4%
Mortality rate 0.048% 001 -0.08% {0.01)
EFFECT OF NO CEILENG 0.00% - 0.00% o

The abave analysis has been performed using P.URC method. If an employes’s service in 1ater years will lead to a materially higher bevel of benefit than in eaglier years, these benefits are attributed on a straight-line
basis. The limitations are that in assessing the change other parameters are kept constant. As some of the assumptions may be correlated, it is unjikely that changes in assumptions will ecour In isolation of ong
KAC'- ‘

another.
@“\\ q

There is no change from the previous period in the methods and assumptions used in the preparation of above analysis, except that the base rates have changed.
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(vi) Maturity profile of defined benefit obligation:

Expected cash flows (valued on undiscounted hasis) L0y LB
March 31, 2026 March 31, 2025
YEAR {1) 0.36 0.26
YEAR (I} 0.89 026
YEAR (II1) 091 0.28
YEAR (1V) 0.94 0.29
YEAR (V) 0.97 031
NEXT 5 YEAR PAYQUTS(6-10YRS) 5.15 1.02
Fayouts Above Ten Years 46.83 742

fc) Compensated absences note

The Company provides for accumulation of compensated absences by certain categories of its employees, These employees can carry forward a partion of the unutlized cempensated absences and utilise them in
futtire periods or receive cash in lieu thereot as per the Company’s policy. The Company recerds a liabitity for compensated absences in the period in which the employee renders the services that increases this
entitlement. The total liability recorded by the Company towards this obligation was Rs --- Lakhs and - for the years ended March 31, 2026 and March 31, 2025 respectively.

(i) Changes in the present value of the defined benefit obligation are as follows:

Particulars Asat

Asa:|

March 31, 2026

March 31, 2025

Defined benefir obligation at beginning of the year 535 =
Current service cost 5.29 1.19
Interest expense N -
Remeasurement [gains)/losses c B
Deflned benefit obllgation at end of the year 10.64 1.19
(i) Amount recognised in statement of profit and loss and other comprehensive income:
Particulars For the year ended|  Forthe year ended|
March 31,2026 March 31, 2025
Current service cost 5.29 1.19
Past service cost ol o
Interest expense on DBO a -
Amount T d in statement of profit and loss 5.29 1.19

Remeasurement of deflned henefit iability:
Actuarial (pain)/loss from changes in financial assumptions
Actuarial {gain)/loss due te experience on DBO

Remmcasurement (gains)/losses in other comprehensive income

(iii) Net liabifty recognised in the balance sheet:

Particutars Azt st
March 31, 2026| March 31, 2025
Defined benefit obligation 16.64 1.19
Defined liability recognised in the balance sheet 10.64 1.19
Classified as non-current 10.10 0.07
Classified as currvent 0.55 112
{iv) The principal assumptions used in determining abligations for the Company’s plan are shown below:
Particulars fo3ew L5
March 31,2026 March 31, 2025
Discount rate {in %) 8.18% 7.08%
Salary escalartion (in %) 10.00% 10.800%
Atrition rate (in %} 5.00% 5,00%
Mortality rates inclusive of provision for disability £.00% 0.00%
Age Mortality Rate
20 Years 0.0009Z4 4.000924
30 Years 0.000977 C.C30977
35 Years 0.001202 0.001202

The discount rate is based on the prevailing market yields of Government of India securities as at the Standalone Salance Sheet date for the estirzated term of obligations, The ¢stimate of future salary increases

considered, takes into account the inflation, seniority, promotion, increments and other relevant £
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(v) Sensitivity Analysis

Significant actuartal assumptions for the determinauon of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analyses below have been determine<| hased on reasonably
possible changes of the respective assumptions occurring at the end of the reporting period. while holding all other assumptions constant.

Particulars Asat March 31, 2026 As at March 31, 2025

% change in DBO Decreais: g;gjcmase % change in DBO Decreais: ;glom:rease
Effect of +100 basis points in rate of discounting -13.65% {1.45} 14.84% 1.01
Effect of -100 basis points 1o rate of discounting 17.14% 1.82 1881% 141
Effect of +100 basis points in rate of salary increase 15.94% 1.70 17.36% 1.3%
Effect of - 100 basis points in rate of salary decrease -12.59% {1.38) ~14.05% 102
Effect of +£00 basis points in attrition rate -3.08% {0.33) -4.77 113
Effect of -100 basis points in attrition rate 3.76% 0.40 5.84% 1.26
Mortality rate -0.06% {0.01) -0.09% 119
EFFECT OF NO CEILING 0.00% - 0.00% -

The above aralysis has been performed using P.U.C method. If an employee’s service in later years will lead to a materialiy higher level of benefit than in earlier years, these benefits are attributed on a straightine
basis, The limitations are that in assessing the change other parameters are kept constant. As some of the assumptions may be correlated, itis unlikely that changes in assumptions will occur in isolation of one
another.

‘There is no change from the previsus period in the methods and assumptions used in the preparation of abave analysis, ¢xcept that the base rates have changed,

(vi) Maturity profile of defined benefit obligation:

A Asat As at!
Expected cash flows (valued on undiscounted basis) March 31, 2026 March 31,2025
YEAR (1) {45 0.04
YEAR (11} 047 0.04
YEAR (111} 0.49 0.05
YEAR (V) 0.51 0.05
YEAR (V) 0.54 0.05
NEXT 5 YEAR PAYOUTS (6-10YRS) 3908 029
Payouts Above Ten Years 51.83 489

Additional disclosure with respect to amendments to Schedule HI

The Company has not been declared as Wilful defaulter by any bank or financial institution or other lender.

The provision related to number of layers as prescribed under section 2(87) of the Comparies Act read with Companies (Restriction en number of Layers) Rules, 2017 is not applicable ta Company.
The Company has not entered into any scheme of arrangemenz which has an accounting impact on the current.er previous financial year.

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of tive Income Tax Act, 1961).

The Company has not traded or invested in Crypto curvency or Virtual Currency during the current firangial year and any of the previous financial years,

The Company does not kave any Benami property, where any proceeding has been ininated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made thereunder.

The Compagy did not enter inta any transaction with Companies struck off from ROC records for the period ended March 31, 2026 and March 31, 2025.

No Funds have been advanced or loaned or invested {either from borrowed funds ot share premium or any other sources or kind of funds) by the company to or in any cther person(s) or entity(ies) including foreign
entities {intermediaries} with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly [end or invest in other persons or entities identified in any
manaer whatsoever by or on behalf of the company [ultimate beneficlanies) or provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries.

No funds have been received by the Company from or in any other person(s) or entity(is) including foreign entities (funding parties] with the understanding, whether recorded in writing or otherwise, that the
Cotpany shall, whether directly or indirectly lend or invest in other persens or entiges identified in any manrer whatsoever by or an behalf of the funding party (ultimate beneficiaries} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

There are no tharges or satisfaction which is yet to be registered with ROC beyond the statutory period,
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Analytical Ratios

Ratios Numerator Denominaltor March 31,2026 March 31, 2025 % of Variance Variance remark
Current ratio {in times) Current assets Current liability 063 0.27 134.33% !ntrease in the ratio is due to
increase in current assets
Debt equity tatio (in times) Total debt Shareholders eguity 4.74 5.0¢ -5.95% | Refer note below
Debt service coverage ratio {in times) Earnings for Debt {Debt services ( Interest
Services [ Profit anfi lgase payments + P Fa e
after tax Principle repayments} B
+Depreciation account of decrease in the
. 0,65 1.02 -36.07%|earnings and decrease in the
B debt servicing during the
+profit on sale of o & 6
property plan and year:
ipment]
Return on equity ratio (in %) NetProfitforthe  jAverage shareholders )
vear equity Decrease in the ratio is due to
0.42 098 g decrease in Revenue, Other
- N *" "l income & Net Profit during
the year.
Inventory kuimover ratio {in fimes) E!?Isl.‘t of goods NA NA NA NA
[rad rivabie: io (in tim
Trade recelvables turnover ratio (in t RE:;:;;!IL; i e iz the ratio is diss to
op 30.03 131.75 -77.21% st n Revenue &
increasa in trade receivables
Trade pavables turnover ratio (in times} Other expenses & Increase in the ratio is due 1o
Cost of Services 1.45 0.55 163 95% |increase 1n expenses &
increase in trade pavables
N i i W s capl
el capital iurnover ratio Re:f:;:;?m " . ff«p.:[j] e = o, e 715 [PecToase in the ratio is due to
O e e : i " |decrease in Revenue.
3 Decrease i the ratio is due 1o
et profit ratio (in %} &et-Proﬁt HIED 24.93% 41.00% decrease in Revenue &
e Crease in eXpenses
Return on capital employed (in %)
il debt + Deferred 32.44% -31.10%
liability)
during the vear,
Return on | Itcome generated
from treasury NA NA| NA NA
{nvestments |
Note:

a) [n regpect of aforementioned ratios there is no signific
pe B

Events after the reporting period
There are ne reportable events occwrTing after the reporting date.

Previous years figures have been regrouped/redassified wherever necessary to confirm to cuzTent years classification.

Standards notified but not yet effective

1t change {25% or more) in FY 2025-26 in comparison te FY 2024-25

The amendmients to the standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet effective, up to the date of ssuance of the Company's financial statements are disclesed below. The Company

will adopt these amendments to the standards, when they become effective.

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilitles with Covenants and Tnd AS 10 Events after the Reporting Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting date waiver, granted before the financial statements were appraved for issue, of a breach of a material covenant
in a long term loan arrangement that occurced on or hefore the end of the reporting period, resuiting in the liability becoming payable on demand at the reporting date, was regarded as an adjusting event

For annual reporting periods beginning on or after 1 April 2026, any breach of a cevenant, whether material or immaterial, occurring on or before the reporting date will, in accordarce with Ind AS 1, require the
related liability ta be classified as current, unless the lender has granted a waiver of the breach on or before the reporting dabe and has agreed ot Lo demand repayiment for at least 12 months after the reporting date
as a conseguence of the breach, Such a waiver shall be treated as an zdjusting event

The amendments are effective for annual reporting periods beginning on or after 1 April 2026 retrospectively in accordance with Ind AS 8.
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