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,cominuad fom prewvious page,

The Offer was made in terms of Rule 19(2)ib) of the SCRR. read with Regulation 31 of the SEBI ICOR Regulations. The Offer was made through the Book Building Process. in &r, Category No. of Applications v of Talal Total No, of Equity % to Total No. of Equity Shares Ratio Total No. of Equity
comphance with Regulafion 6(2) of the SEBI ICDR Requdstions, whersin at least 75% of the Offer was made available for allocation on & proportionate basis to QIBs (the "QIB Ha Received Shares applied allotted per Bidder Sharee allatiad
Category’), pravided that our Company in consultation with the BRLMs, allocated  60% of the QIB Category to Anchor Investors, on a discretionary basis in accordance withthe SEBI | | g | 172 | 1 ' 047 31712 ' nag | 3712 ' 1:4 | 1717
ICDR Reguiations {the “Anchor Investor Portion”), of which 33.33% of the Anchor Investar Portion was reserved for domestic Mutual Funds and 6.67% of the Anchor Investment | |30 3828 10 ' 46T | 4 280 ' g6 | 1 878 11 14 780
Portion was reserved for lifs insurance companies and pension nds, subject to valid Bids being received from domestic Mutual Funds atorabove the prce al which Equity Shares are | | 1 }lEII’-ﬁ 1 3 ' 1 4EI. | 11 .Em ' 283 | 3,944 19 1 Iaaz
allocated to Anchor Investors. Further, 5% of the Net QUB Category was available for allocation on a proportionate basis fo Mutual Funds oaly and the remainder of the Net QIB Category | ———— L - L ! — L

was avaiable for allocation on a progortionate basis to all QI8s, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate | | 12 | 4060 | 1 | ':' 4? ! 4,060 | 087 | 4, ['E'] | LI S 4,060
damand from Mutual Funds was less than 5% of the QIB Portion, the balance Equity Shares was available for aliocation in the Mutual Fund Portion would have been addedtothe | | 13 | 4640 1 _ 047 | 4,640 _ 11| 4.!340 e = 4,640
rarnaining Q18 Porion for proporionate allocation to QIBs. Further, not more than 15% of the Offer was available for allocation to Mon-Institutional Investors (the "Non-institutional | 14 | 4,872 1 047 4872 _ AT | 4 872 1:1 4,872
Category”) of which cne-third of the Non Inslitutionat Category was mada available for allocation to Bidders with an application siza of move than 200,000 and up to 21,000,000 and 14 5 104 9 043 100208 244 5 104 19 0208
beng-thirds of the Nen-Instiutional Category was available for allocation 1o Bidders with an application size of more than 31 000,000 and under-subscription ineither of these two sub- | 1Ei [ E-"Eljlll 1 D“ 1 ‘j.EIJij [ 130 [ 5 EDEI 101 5 Eﬁfl
categones of Non-Instilutonal Categary was allocated 1o Bidders in the cthersub-category of Non Institulional Calegory inaccordancs with he SEBIICDR Regulations, subjecttovalid | | T T.EEE : - o 1_'312 . ] '-'lE'E g 15-312
Bids being received at or above the Offer Price. The aiocation 1o each Non-Institutional investor was not less than the meimum application size, subject 0 avaitabiity of Equity Shares | (——— : . : . . L:] . ; A . ; :

In the Non-Institutional Category and fhe remaining available Equity Shares, ifany, was allocated on a properfionate bagis in accordance with the conditions specified in this regard in | Total 214 100.00 418,064 100.00 _ _ 418,064

Schadula X1l of the SEBI ICDR Regulations. Further, nat maore than 10% of the Offer were made avaiable for allacation to Raetad Individual Investors (the “Retall Category”) in | Nole: Unsubscribed porfion of 3,496,664 Equily Shares have been splled over fo NIB Atiove T1.00 milion Category.

accordance with the SEBI ICDR Regulations, subject to valid Bids baing received at or above the Offer Price. AN Biddars (other than Anchor Investors) were raquired to mandatorily | ¢, Allotment to Mon-Institutional Bidders (more than 71,00 million) (After Technical Rejections) (including ASBA Applications)
participati in the Odfiar through the Application Supported by Blocked Amount ('ASBA”™) procass and were required to provide details of thair respective bank account {inciuding UPIHD
for UPI Bidders| inwhich ihe Bid Amount was blocked by the SCSBs or the Sponsor Bank]s), as the case may be. Anchor Investors were not permitted to pariicipate in the Offerthrouah | o NeF This category has been subscribed fo the extent of 001349 times. The otal number of Equily Shares aliotied in this category is 152,772 Equity Shares to 17 successul
the ASBA process. Fordelails, specific allentionis invited o “Offer Procedure” on page 521 of the Prospechus. applicants. The category-wisi details of the Basis of Allotment are a5 under:

The bidding for Anchaor Investor opened and closed on Friday, February 08, 2026, Our Company received 19 Anchor Investor applications forms from 17 Anchor Invastors (incheding 2 gt Category No. of Applications [ %, of Total Total No. of Equity [ % toTotal | No.of Equity Shares T Ratic | Total No. of Equity

The Basis of Alloiment to the Non-Instifutbonal Badders (more tham 21,00 millon}, who have bid atthe Offer Price- of $129.00 per Equity Share or above, was fmsiized in consuliabion

dormestic mubual funds trough 4 Muteal Fund scheme) for 35,6984 20 Equiby E-hares.Thlu Anchor Investor Price wag fnalized at ¥129.00 per Equity Share. Atotal of 35,232,556 Equity No Bseabond Shares applied allotted per Bidder Shares alloHad
Shares were a!lntﬂlt:!d under m.rsﬁs.'a:hcrr Investor Portion aggfﬁgﬁl:rgFﬁ 1.14.54-'1..515"3:'.932-—. . . N ) - . 1 T 7 | . ' 76 47 101 038 ' 66.14 ' 7772 ' T - 01,006
Thi Cffer received 43,614 applications for 79,895,580 Equsty Shares (prior to rejaction) rasulting in 1.02%imes =obecripbion as disclozad in the Prospectus (incluaing Anchar nvestors). = | 8190 | 5 i 11 78 [ YT i 1[] & | 3190 11 15 240
The dedails oithe applications received in the Offer from Redail Individual Bidders, Nen-Institutional Bidders and (1Bs are-as under [before fechnical rejections); f 3 f HI-'-'lﬁ-E- ' : { E-.HEI .'.‘.-Iﬂ-ﬁﬂ { 5 54 { .H.Idﬁﬂ { Ty 3 468

5r. Category No, of Applications Mao. of Mo. of Equity Shares MNo. of Times Amount () — . + - f - - A f -;l'-' - f — f ; - —

No. Received" Equity Shares Reserved As Subscribed | & | £rbze | - - o8d | 27.028 - 17.60 | <7,028 I it S 21,028

Applied Per Prospectus | Total 17 | 100.00 152,772 10000 | . . 152,772

| A | Retail Individual Investors ' 43,327 ' 6332324 | 782945 | 081 | B1589632400 || Nete 1: Includes spiflec over of 5,496,664 Equily Shares from NIE Above T0.20 millian uple .00 millon Category
| B | Non-Institutional Invastors - ' 278 ' 450880 | 5914728 | 0.12 ' £7 811,500.00 Z. Unsubscribed portion of 11,173,349 Equity Shares have been spilied’ over to OI8 Category
|| More than ¥0.20 million Up to 31 mallion . . . . . || D. Allotment to QIBs (After Technical Rejections)

C | Mon-institutional Investors - Above 1 million 19 176,204 7 E-E? 457 0.02 22,730,316.00 Allotment {o CHBs, who have bid af the Offer Price of T129.00 per Equity Share or above, has been done on a proporionate bass in consultation with NSE, Thes cateqory has been
| D | QIBs {exchuding Anchors lnvestors) ' b ' 97237972 | 73488 372 ' 1.59 | 4.BD3.6OE 188 00 subscrbed 1o the extent of 1.02068 fimes of Net QIB portien, As per the SEBI Regulations, Mubual Funds wers allotted 5% of the Equity Shares of Net QI8 portion available ig
["E | Ancher vastors ' 19 ' N6 EOB 420 | RESASEER | 10 | 4605 066 120.00 1.624,171 Equily Shares (Includes spfled over of 643,752 Equity Shares from NIE Above ¥1.00 million Category and Retall Category i e. 556,867 Equity Shares NIB Above $1.00
[ | Total ' 43 614 ' 70 805 580 | 78,294 571 ' 1.02 " 10.305.232 T08.00 millian and 81,085 Equity Sharas from Retail Individual Investor Category) and other Qifis and unsatesfied demand of Mutual Funds were allotted the remaining available Equily

ORI U N RN 1.1t O WL ol OO PO SO WO s ' ol Shares i.e. 34 859,250 Equity Shares {Includes spilled over of 12,345 287 Equily Sharas from NIB Abave $1.00 million Calegory and Redail Category La. 10,614 682 Equity Shares
" This excludes 210 appwcations for 32,828 Equity Shares aggrﬁga.!lﬂg fi ?4.239.59&'- frown Refal indhicia) which were ncd in bl book bt wihich were BanRed NIB Above .00 milkan and 1,730,615 Equity Sharss frem Refail Individual Investor Category) on a proporionate basis. The tetal number of Equity Shares aliottad in the QIE
Final Demand category is 36,483,421 Equity Shares, which were allafted o 21 successhul Applicants, The cateqory-wise detals of the Basis of Alotmentare asunder. o
A summary l:rf the final damand as per NEE and BSE as on the Bid/Offer Clﬂsvng DHIE at different Bid pnces i as under: Eatagu:ry | -F S/BANK'S | MF'S _ IC's _ NBFC'S _ AlF _ FPC/FN _ Others _ Total
ar. No B:d an Hl Hn of Eﬂuﬂ'_.' Ehaﬂs ‘i-h to Total Eumulatlw Total ' Eumulatwu % cnl‘Tnl.aI Qi - 4,422 844 124457 | - | o | 27848808 | 2486122 | 36483421
1 122 75616 0.51 25 ETH 051 E. Allotment to Ancher nvestors 1.#!!5! Technical Relectmns]
2 123 ' 37 468 ' 1.ar ' 313,084 ' 0.53 Cur Company, in consuliation with the BELMs -have afocated 35,232,558 Equity Sharas to 17 Anchor Investors (feough 10 Anchor investor AppScation Fosms) (inchuding 2
3 124 ' 15196 ' 0.03 ' 328 280 I 0Bl domestic Mubual Funds through 4 schemes) at an Anchor Offer Price at ¥129.00 per Equity Share in accordance with SEBI ICDR Regulations. This represents 60% of the QIB
4 125 ' 56,856 ' 0.1 ' 385,236 ' 0.72 pesan
5 126 ' 10,556 | 0.02 ' 305,792 ' 0.74 Category | FISBANK'S | MFS | 168 | NBFGS | AF | FPGFA | OTHERS | Tokal
6 127 ' 16,124 ' 0.03 ' 411 816 [ 0,77 ANCHOR - ! 74, 55’3 ‘ - [ 6,473,032 19, H-ﬁ a54 1 933 [l'lE 35, 232,558
'.-'- 123 3 [ 17 1]52 ' 0. IZI-S [ 423 5.55 | I:--EiI:I The Inifial Pubiic Cl*renng Committee of lhe Board of D1reuﬂr5 of cur Company at |t5 meeking held on Fe..m.arg.- 12, 026 has taken on record the Basis I:If.l’-llc-ﬂTrEI'lt-:'fE"'-:r'lj' =hares
8 129 | a0 EEI'.] I'J‘IE | 26 63 | 4 "]31 'WE-l'l l ?E- 32 approved by the Designated Stock Exchange, baing NSE and has alloted the Equity Shares to vanous successiul applicants The Alotment Advice Cum Refund Intimstion andior
e . . = . ! nobices have been dispalched to the address of the investors as regestered with the depositories, Further, instructions 1o the SCSBs have been Issued for unblocking of funds and
CUTOFF . 12 7-'2:; 608 | 23.68 | 53,761,552 | 100.00 ransfer to the Public Crifer Account on February 12, 2026 and the payments 1o non-syndicate brokers have been issued on February 12, 2026 In case the same isnol received within
_ | 53- ?5_1 82 | 100.00 _ | ten days, investors may contact the Registrar to the Offer at the address given bedow. The Equity Shares aliotted to the successhiu alliottees have bean uploaded on February 13, 2026
The Basis of Allotment was finalized in consultation with the Designated Stock Exchanga, being NSE on February 12, 2026 for credit into the respective beneficiany accounts subect o validation of the account details with the depositories concemed. Cur Company has filed the Listing application with BSE
A. Allotment to Retail Individual Bidders (After Technical Reiections) {including ASBA Applications) and NSE on February 13, 2026, Qur Company has recaived the listing and irading approval from 8SE and NSE, and trading will commencs on February 16, 2026,

The Basis of Allotment to the Retail Individual Bidders, wha have bid at cut-off or at the Offer Price of 128,00 par Equity Share or above, was finalizad in consultation with NSE, This | Nete: All capitalized terms used and not defined herein shall have the respeciive meanings assigned to them in the Prospectus.
category has been subscribed 1o the extent of 0. 78733 times. The total number of Equity Shares Allotted in Retad Individual Bidders category s 6,007,756 Equity Shares 1o 41,155 | INVESTORS PLEASE NOTE

successful applicants. The category-wise details of the Basis of Allotment are as under: o ) _ - _ _ These details of the Allotment made was hosted on the website of Registrar to the Offer, KFIN TECHNOLOGIES LIMITED.
5. Eategurr No. of Applmahuns % of Total Total No. of Equlhr % to Total No. of Equity Shares Ratio Total Mo. of Equity All futur= comespondence in this regard may kindly b= addressed to the Regestrario the Offer guoting full name of the First’ Sole applicant, Senal number of the Bid cum Appication form
Mo Raceived Shares applied Allotted per Bidder Shares allotted numer, Bidders DP D, Client 1D, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity Shares bid for, name of the Member of the Syndicate,
[ 1] 116 | 35,734 C B2 | 4261144 | 7083 | 118 BEE 4261 144 place whera the bid was subméted and payment details at the address given below

? | Ea | 2,613 635 | 606216 | 1008 | 232 1:1 606,216

T e T 172 245384 10 4 & 654 KFINTECH

:|1: . :1.-5‘1 . EH’H | ';,.l,?l} . 133.'.':'.\-3_2 . EEE . Iiﬁli 1.1 133532 FIFIRIINER TEASEFOER ETIiD

5 560 254 062 147,320 245 540 {11 147,320 T i SEFm Eﬂnﬂﬁggﬁ Lin;:llEd e i Py |

= ' 1 : ' o ' ' e : 1, The Cenlriurn, 3rd Floor, 57, Lal Bahadur Shaslr Road, Mav Pada, Kurla (West), Mumbal — 4 }, Maharashira, [ndsa.

b BA96 ) 024 68 208 1,14 695 1 64,208

T | gz | 175 i 033 ' 108,620 ' 182 | i1z 11 | 1049620 Tel: +91 40 6716 2222, E-mall: ayefmance ipa@kfintech.com; Investor grievance e-mail; einward. rs@kfnlach.com; Contact Person: M Murali Krishna

v | £ | b ! Ir'r;‘, | : | e ol S — : 2 & SEBI registration no.: INRDOOO00Z221

S I ./ e | 0% | s L £ht For AYE FINANGE LIMITED

9] o4 ] 23 | a0e | 28100 043 | 1044 1:1 26,100 On behall of the Board of Directors
10 _ 1_.‘1EiEI _ 76 | 018 _ BB, 160 _ 1.47 . 1160 1:1 88,160 ai-
i1 1276 8 0.02 10,208 017 1276 El | 10,208 Place : New Delhi Vipul Sharma
12 | 1382 | 14 003 | 19488 | 032 | 1392 7 19,468 Date : February 13, 2026 Company Secretary & Compliance Officer
TR T 179 ian | seamy | 448 | 1508 e 360 837 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS

o] P i T A T | | a0735 PROSPECTS OF AYE FINANCE LIMITED.

= = = = p AYE FINAMCE LIMITED has filed & Prospectus dated February 11, 2026 with the RoC on Febreary 12, 2026, The Prospectus 5 made avalsble on the website of the SEBI at
Note: Unsubscribed portion of 1,821,700 Equity Shares have been S_FI"IIIED' over fo QI Eﬂfﬁ'ﬂ_ﬂr"" - waw.sebl.govin as well as on the wabsite of the BRLMS |.e., A Capital Limited at '.'l'l'.l'.l.'aiﬂi:ili-ﬂl:ll|;-'li.[il'_'l!:lil"l ML Capdlal Services Limited (Formedy known a5 NFL Secunfies Limiled) at
B. Allotment tp Non-institutional Bidders (mare.than 70.20 millon and upto T1.00 miliion) {After Technical Rejections) (ncluding AS8A Applications) www iflcapital com, JM Financial Limited at www jmil.com, Nuvama Wealth Management Limited al www.nuvama.com, the website of the NSE at www.nseindia com and the website
The Basis of Allotment te the Mon-Insbiutional Bidders (more than 0,20 million and upte 31,00 million), wha have bid at the Offer Price of ¥1.20.00 per Equity Share or above, was | of the BSE at www.bseindia.com and the website of our Company at https:www.ayefin.com/. Any potential investor should note that investmentin equity shares invalves a high degres
finalized in consaultation with MSE. This category has been subscribed to the extentof 010679 imes: The tofal number of Equity Shares aflotied in this category i3 418,064 Equity | of risk and fior details relating to such risks, please ses the section “Risk Facfors " beginning on page 33 of the Prospectus. Potential investors should not rely on the DRHF for making

E*aTestc-ﬂ g succ-sss.rul appllcanl;:. F*:Ecategprg.l wisa details uf_tr:-e Basis ol Allotment are ;asundE' . S o o _ ) any investment decision but should only refy on the infoemation imcluded inthe RHAF filed by our Company with the Ko,
Sr. Category No. of Applications % of Total Total No. of Equity | %toTotal | No.of Equity Shares | Ratio | Total No. of Equity The Equity Shares offered in the Offer have not beaan and will not be registered under the U5, Sacurities Act or any other applicable law of the United States and, unless so registerad,
Mo Recelved Sharas applied allotted per Bidder Shares allotted may not be offerad or sold within the United States. except pursuant to an exemption from, or in a transaction not subsect to, the registration requirements of the U5, Securities Act and
[ 1 | 1608 | 175 | B178 | 264,200 [ &ro8 | 1 -;.2.1. [ 1:1 | 284 200 applicabile state securities laws. Accordingly, the Equity Shares are being offersd and sold (i) within the United States {a) only to persons reasonably believed to be “qualified
2 1740 ' 11 | EXT 18, 14.:, ' 458 | 1 T4[I 11 19,140 institutional buyers” (as defined in Rufe 1444 under tha LS. Securities Act and refesred 1o In the Prospectus as "ULS. QIBs"), (b} OPs, as dafined in Section 2(a)(51) of the LLS,
3 vo7z | | 1 047 i 19?2 i 047 | 1972 = 7] Invastmaent Company Act {persons who are botha LS. CHB and a QF ara refared to as “Entitled OPs); in transactions: axempt from tha ragistration requiraments of the U.S. Securities
: { 1 5 { { A s Act; and (i) culside the United States in "effshore fransactions” as defined in and in reliance on Reguiation S under the U5, Securties Actand the applicabla laws of the jurisdiction
4 | 230 ! 047 . 2,320 . 05 2.320 1:1 2320 where those offers and sales are made. Our Company has not been and will not be registered under the U5, Invesiment Company Act and investors will not be enfitlad to the benefils of
| 2436 1 U4y _ 2,436 _ 088 | 2436 131 2,436 the U.S, Investiment Comgany Acl The Company is relying on the exemiption provided by Section 3{c)(T) of the WS, Investment Company Act, and as a resuft the Equity Shares ars
B 2 GRA 1 047 7 B6R 064 7 66R ) by 2 FB3 being offered and sold in the United States and 1o U5, Persans only 1o persons who ane Enlitled QPs. The Company may be a "covered fund” lor purposes of the "Voldker Rule®
7 ' 1132 1 047 ' 3432 ' 075 ' 3439 1:1 3132 comdained in the Dedd-Frank Act (Section 619: Prohibitions on Propriedary Trading and Cerain Refationships with Hedga Funds and Private Equity Funds), Accordingly, endities that
P 1 480 ] 047 3 480 0.83 1 480 3:1 2480 may be -:u'.'en_ad bankng entities” for the purposes: of the Vlcker Kule may be restricted from holding the Company's securities and were advised 1o take specific advica before making
- - aninvestmentinour Company.
CONCEPRT
HARDWYN INDIA LIMITED
Hard wyn CIN: L74990DL2017PLCA24826
Wi b e b o —

Registered Olfice: B-101, Phase-1, Mayapud, New Delhi, South West Delhi — 110064
Phone No. +91 3212373715; Email: infodohardwyn.com, Website: www.hardwyn.com

STATEMENT OF UNAUDITED STANDALOME AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER EMDED 315T DECEMBER, 2025
{Rs. In Lakhs except EPS)

WESTERN MINISTIL LIMITED

Slandalono Consolidaled (“WML”/ “TARGET COMPANY” | “TC”)
Quaner Ended Quan (Corporate Identification No. L33200MH1972PLC015928)
I'?: Particulars 1122025 : 3112 2028 ::.;::::; 3 “1“5“ E;'II-H::.EIIH :‘;:g:: Regd. Off.: SHP No. 413, Fourth Floor, CTS No. 458, Disha Construction, Subhash Road, E-Square, Village Vile Parle (East), Mumbai-400057, Maharashtra, India;
e e e e TE S Phone No.: +91-8369622473; Email id: wml.compliance@gmail.com; Website: www.westernministil.in
{Un-audited) | (Un-audited) | (Audited) | {Un-audited) | (Un-sudited) | (Audited)
1 | Total income from operations (net 3.85550] 344816 141561  4.907.99 538 51| 1846018 Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Western Ministil Limited (“WML" or the “Target Company”) under
> [ Net Profit) (Loss) for the uﬂriuﬂ Ih;afl:lre Tax, Excapbong] antior EXraondmnary 799,83 i‘ =55 00 1521 73 . 245 64 =67 Th 1584 99 regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)
iterns) | Date 13.02.2026
3 I'E-J:J P:n:l['rr iLoss) for the period before taw {after Exceptional and'or 229.83§ a550| 152173 246.64 562,76 155409 ‘Name of the Target Company Western Ministil Limited
Ry fams] e e --1| ; Details of the Offer pertaining to Target Company Open Offer to acquire up to 33,80,000 Equity Shares of Rs. 10/- each representing 26.00% of

"4 |Net Profit / iLoss) for the perlnl:l after tax {after I'J:u:éptln;ml andior|  164.53 30353 1flqu|ETi 179.02]  3080.00 112312

Extragedinary iems) | the expanded equity and voting share capital of the Target Company, to be acquired by the

Acquirers, at a price of Rs. 10/- per equity share payable in cash in terms of Regulation 3(1) and

5 | Total Comprehensae Incoma for tha |J|:-r|r:u:| [Comprising Profit/ (Loss) for the 163.53 | 393 53 1077.52 | 17%.02 389,00 112564 Regulation 4 ofthe SEBI (SAST) Regulations, 2011.
pesiod (after tax) and Other Comprahensiva Inconm (after fax)] = , - N f the Acqui Mr. Kalpesh Patel (Acquirer-1) and
6 | Faid-up Equity Share Capital 4889434] 488434 4Bad3a] 488434 468434 488434 ame(s) of the Acquirers Mf- SPZS ?:; et(l C;iUlrEjr- )Zan
7 |Reserves (excloding Revaluation Reserve as shown in the Bakance Sheetof|  35.190.37) - 3442467| 9523363 -| 3as5708 rs. Vandana Patel (Acquirer-2) ) o
previous year) I | (Acquirer-1 and Acquirer-2 are hereinafter referred to as "the Acquirers")
& |Earnings Per Share (of Rs. 10/- each) | | Name of the Manager to the offer Navigant Corporate Advisors Limited
{i) Basic (Rs.) 0.03 0.08 0.22 | 0.04 0.08 0.23 Members of the Committee of Independent Directors (“IDC") Chairperson: Ms. Gayatridevi D. Pandey
{ii} Diluted {Rs.) 0.03} 0.0B 0.22§ 0.4 0.08 0.23 Member: Mr. Manoj Choudhary
NOTES: Member: Mr. Paras Chand Jai
. Tha abowve results have been reviewed and recommended by the Audit Committes and approved by the Board of Directors at i mesating neld on 144h February, 2026 . " — ; ; i AL : : :
2. The ahove is an extract of the detailed format of Unaudited Standalpne and Consolidated Financial Results for the quarter ended 31st December, 2025, filed with the Stock IDC Member's relationship with the Target Company (Director, Equity IDC Members are the Independent Directors of the Target Company. Neither Chairperson
Exchange under Aegulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Reguiatiens, 2015, The fus farmat of the OQuarter and year to date Financial Results shares owned, any other contract/ relationship), if any nor Member of IDC holds any equity shares in the Target Company.
ara avadable o0 the Stack Exchange wibsites |, www bseindia.com, www.nseindia.com and on company’s wabsite www. hardwyn. com, None of them have entered into any other contract or have other relationship with the Target
Company.
For and on behalf of Trading in the Equity shares/other securities of the Target Company by No trading has been done by the IDC Members in the equity shares/ other securities of the
Hardwyn India Limited IDC Members Target Company.
sdr IDC Member's relationship with the acquirers (Director, Equity shares None of the IDC Members have any relationship with the Acquirers.
Aubaljeet Singh Sayal owned, any other contract / relationship), if any.
Pace: Defhi Managing Director & CFOD Tradinginthe Equity shares/other securities of the acquirers by IDC Members | Not Applicable
Date: 14.02.2026 DIN: 00280624 Recommendation on the Open offer, as to whether the offer, is or is not, The IDC Members believes that the Open Offer is fair and reasonable. However, the
fair and reasonable shareholders shouldindependently evaluate the Offer and take informed decision in the matter.
) Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of Rs.
10.00/- perfully paid -up equity share is fairand reasonable based on the following reasons:
1. The Offer price appears to be reasonable considering negative book value & negative
Real Estole o 0 Servica Comparny proﬁtability ofthe Company.

2. Theofferprice of Rs. 10.00/- perfully paid -up equity share offered by the Acquirers is equal

E Fc (I) Li m ited to price paid by Acquirers for the preferential allotment.

3. The equity shares of the Target Company are infrequently traded shares within the

Regd. Office: 6" Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations, 2011.
Shivajinagar, Pune-411007, Maharashtra | CIN: L74110PN1984PLC216407 4. Theoffer price of Rs. 10.00/-per fully paid -up equity share offered by the Acquirers is more
Tel.: 020 2952 0138 | Email Id: compliance@efclimited.in | Website: www.efclimited.in than f;!;\*glge gﬂ\ egui_tmh‘lare c}ft;eTargettC\?Tpan(ymwhicgiSESﬁBOé-?(BFES? (F:I;:ty ?nlyd)
as certified by mit Maloo, Independent Valuer, (Membership No. , Chartere
STATEMENT OF UNAU DlTED FlNANClAL RESU LTS (STAN DALONE AND Accountants, Registered Valuer - Securities or Financial Assets, having their office
situated at Office No. 305, 3rd Floor, Aditya Heritage, Mindspace, Malad West, Mumbai,
CONSOL'DATED) FOR THE QUARTER AND NlNE MONTHS ENDED DECEMBER 31, 2025 Maharashtra - 400064 and Registered Address at B 1205, Ekta Terraces, Mahavir Nagar,

Kandivali West, Mumbai 400067; Tel. No: +91 9833697988: Email:
amitmaloo@gmail.com; amit@collabadvisors.com vide valuation certificate dated
November26,2025. (UDIN: 25078498BMJOYW3463).
Keeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable and is
in accordance with the relevant regulations prescribed in the Takeover Code and prima facie

The Board of Directors of the Company, at the meeting held on February
14, 2026, approved the Unaudited Financial results of the Company for the
quarter and Nine months ended December 31, 2025 (“Financial Results”).

appear to be justified.
The Financial Results along with the Limited Review Report, have been “Details of Independent Advisors, if any. None
uploaded on the Company’'s website at https://efclimited.in/wp-content/ Any other matter to be highlighted No

uploads/2026/02/Financials-Outcome-Final.pdf and can be accessed
through the given QR code.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI

(SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.
For and on behalf of Board of Directors of For Western Ministil Limited
EFC (I) Limited g:f.atridevi D. Pande
Sd/- Chzirperson - Commi)t,tee of Independent Directors Place: Mumbai
Umesh Kumar Sahay DIN: 10691015 Date: 13.02.2026
Date: February 16, 2026 Chairman and Managing Director -

Place: Pune DIN: 01733060

.. . .. ., epaper.ﬁnancialexpress.mn.. .
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