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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,
The Members of EFC Limited

Report on the audit of the Ind AS financial stater ents

Opinion

lows and the statement of changes in Equity for the year then endad, and notes to the Ind
AS financial Statements, including a summary of significant accounting pelicies and other

explanatory information.

In our opinion and to the best of our inf

us, the aforesaid Ind AS finan cial state
Act, 2013 (‘Act’) in the manner so requ

accounting arincipies Benerally accepte

ormation and according to the explanations given to
ments give the information required bythe Companies

land give a true and fair view in conformity with tne
d in india, of the state of a1

irs of the Co npany as

atMarch 31, 2025, its profitincluding its Comprehensive incorne, its cash flows and changes

i equity for the year ernded on that date.

Basis for opinion

We conducteq our audit in Accordance with the Ind AS on auditing =recified under section
143 (10) of the Conipanies Act, 2013. Our responsibilities under those Standards are further
described in the audito:’s ressc ibilities for the augit of the Ind AS financial statements
Section of our resort. We are independent of the Company in aceordance with the code of
ethics issu- g oy the Institute of Chartered Accountants of India together with the athical

requirements that are relevant to gur audit of th
the rules thersunder, and we have Iy
accordance with these requirements and the code of ethics. We belisve

provisians of the Act and
responsibilities |

Ind AS finarc al staternents under the
ed our other ethical

- at the audit evidence we have obtained is sufficient and appropriate to provide a basis for

ouropin'on.

Key Audit Matters

|  KeyAudit Matter

ke o e —

| Revenue recogrition and accourting
fo: \ease and sub-lease arrangement

|

Auditnr’s Response

Our aud't procedures with respect te this
matter included, but were not imited to, the
following:
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The Company’s primary business

involves taking properties on lease » Assessedthe Company's accounting '
and sub-leasing the same o policies for lease and sub-lease

customers on a monthly rertal basis arrangemenrts and evaluated thelr

under various cortractual terms. compliance with the requirements of Ind
Tese arrangements are accounted AS116.

for in accordance with 12 AS 116 -

Leases, which requires significant ¢ Reviewed lease ard suo-lease agreements

management judgment. on sample basis to understand key terms,

renewal and termination option and
evaiuated managemaeant's interpretation of
the same.

Classification of leases and sub-
leases as either operatng or finance
‘aases requires interpretation of
contract torms and assess nent of

r axreni lo which risks and rewards
ol ownersiup anet anloerred

» [yaluated meragemer? s basis for
ciass’fication of .eas s actipanceor
cperatingleases. considering the transier

of risks and ~ewards,
12 Company serforms manuatl

calculatiors fcriease liabitities and
abt-of-use (ROU) assets, which

sases the risk of error due to the s Recriculated leasel'apiinies and ROU

.owme of co.nacts and variations in assets on samp e basis and iest2d the
(heirierms. accuracy of underlying computations.

/i lemateriolily ot ihuse
galatioes, e level of judamert

N E Jine inherertriskoterror o feviewsd ne accounting treatment for

nARL Y COMDULRLC. S, This &’ early ter— nations, including

S ed & ney aldil Male’ e < surem.ntaof lease dabilities and
A i Lred Sgrifican Taadit 2ot coriesponding adjustments,

» Scrutinized journal entries related to
revende regogn < -d during the year based
upon risk-pased criterfa, to identfy
unusual or irregular items.

vtorriation othar than the Ind AS financial statevnsis and audiiors’ reportthereon

e Company's Luard of Jdirectorsis responsible for the creparetion of the othe informat’
[he other .o aton comprises the ‘nformation ircluded in the Board's Report includi~g
Annexuresto Beara's Report, Busiiess Responsioility Report Lut does notingiude the Ind AS
financial statements =nd our auditors report thereon.

Our opinion or the Ind AS financial statements does not cover t e other information and we
3 not express 3rv form of assurance conclusion tneregon.

in connection with our audit of (me [7d AS financial statements, our respersibit.ty is to read
the “tner irfnrmation and, i doing so, consider whet 'er Lhe other information is materiatly

consisten! with tha standalone Ind AS fina cial statements or our knowledde cbtained
during the course of gur audit or otherwise appears to be materially misstated. If, :




the work we have performed, we conclude that ithere is a material misstatement of this other
information, we are required to report that (,.e. Ve have nothing te reportin this redard.

Management’s responsibilicy for the Ind AS financial statements

The Company’s board of directors are responsitie for the matiers stated in section 134 (5) of
the Act with resen to the preparation of these Ind AS financial statements that give a true
andfair view of the financial positicn, financial perrormance | ¢.uding ther comprehensiva
income, cash flows and chanzs= equity of the Company in accordance with the
&-countirg principles Eéneraily accepted in India, including the Inda Accounting
Standards {Ind AS) specified under section 133 of the Act. This responsibit'ty atso includes
e rance of ad gy accounting records in accordance willt the provisicns of the Act
2 safeguard ' . of the assets of the Company and for preveriing and detecting fraucs and
sther irregutariiies; seicction and application of aporopriate accounting po..c es; making
‘ments and estimates that are reasonaple and prudent; and design, implementation and
tenance of adequate int-mai i ancial cortrols, that were ope ting effectively for
I H tne accuracy and npleteness of the accountng records, relavant the
‘ation anc nresentation of the Ing A5 financial staiement that give a frue and fir viey
ire free from miaterial misstatement, whether due to fraud o g or.

naring e Ingd AS [narncal statements, management is responsible for assessing the
mpany’s ability to continus aga going concern, discosing, as appucable, matters relate
going congern and usingthe going cercern bas's of acccunting urless maragement e'the,

tends to liguidate the Company or to cease operations, cr has no realistic alternative hut

J0Ar o iregrors are alsn resporsibie for over-=eing the Cnmoany‘s-‘inancialreportl’*'g

o ‘s resconsibilities ior the audit o1 the Ind AS financialstat-men:s

" objectives are to obtan reasaraple assurance about whether the Ind AS fnancial

1€ 1c 5a whole are free from naterial misstatemert, whether due to fraud or erroy,
S8Le ddo''s regurt that includes our opinion. Reasunable assurance is ah.g

vel of assurance, but is not a guaranies that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. ™ statements can arise f o

el 5 d aie consadered material i, ind'vidually 07 n the aggregate, they co la

~asonatly pe enpectad iue cat e econom e decisions of usars taken on the basis of

ese Ind AS financial staterments,

As part of an auditin accorgance with SAs we exercise professional judg: ient and maintain
fessivnal scedlzism thiroug wal the zedit, Wa alsor

¢ ldentifyandassessthe rs.sof material misstatement ofths Ind ASfinancial statements,
whether duato fraud or error, design and perform aud.t procedures responsive to those
isks, and obtair audit evidence that is sufficient and apgrop e to provide a basis for
aur opsnivn, Tha risk of nat detecting a material misstateinent resulling from frauy is
Nigher than tor ona rasulting from error, as fraud iay involve collusion, forgery,
inteniional omissions, misrepresentations, or the override of internat control,




. Obtain an understanding of inter-2 cor-trol relevant to the aud't inarser to design s
nroceduras that are appropriate ic ihe circu rstances. Under sestion 143(3)() of the
Cormpanies Act, 2013, we are also responsible for expressirg cur opinion on whetherthe
company has adequate internal financial controls system in place and the operating
effectveness of such controls,

» Evaluate the appropriaieness of accountng policies used and the reasonableness of
acrounting esti nates and rewvited disclosures made by management,

Conclude on the appropriat:ness Aanscement’s use of the geing concern pasis cf
accountngatd based on the auit gvidence obtained, whetner a material uncertainty
exists rewated to events or conditions that may cast sigrific=~t doubt on the Company’s
anilty to continue as a going concern. 'f we conclurde that a material uncertainty exists,
me are required to draw attention in Cuo auditor’s report to the “elated disclosures in tne
ind AStitanc.a statementsor, if such disclosures are inadeguate, to modify our cpinen,
Ourconclusions are based on tne =udit evidence obtainad up to the date of ourauditor’s
-cport. However, future events or conditiors may cause the Company to cease 1o
Continue as a Boing concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial
statements, ncluding the disclosures, and whether the Ind AS financial statemen's
represent the underlying transactions and events in a manner that achieves fa'r
presentation.

We communicate with those charged with governarce regarding, among other matters, the
snned scope and timing of the aud tand s gnificanr v iditfindings, includ.ag any significant
dzficiencies in nternal control that we identify during our audit,

We mivo orovidethose charged w1 governance with a statement tho L we (ave complied wit)
Eimeani ethieal ;o quirements regarding independence, and to comimunicate with (hen

iatienshins and other matters tnat may reasonably be thought o bea 0
independence, and where applicable, related safeguards.

Hepori on Other Legal and Regulatory Requircments
1 staternent on matters specified in the Companies (Auditer's | 1) Order, 2021
~the Order”}, 1ssued by the Cantral Government of india n terms of sub-section (11} of

section 143 of the Act, Is provided in “Annzxure-A”, statement on the matters soesit zd
in paragraph 3 a-d 4 of the Order,

2. Asrequired by Section 143 (3} of |2 Act, we reporl tral]

al We have sought and obtained a:l the information and expla ns whicn to best of ou
iknowtedge and helief were necessary for the purpose of ous




0} In our opinion, proper books of account as requ red by the \aw have been kept by the

-7

f)

h}

Company, in electronic mode on servers physically located in Ind.a so far as It appears
rromour examination of those books.

The Bailance Sheet and t'e Siatement of Profit and Loss ncluding the Staternent of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Reportare in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
caunting Standards specified under Section 133 of the Act, read with Rule 7 of the
Comarnes tAccouits) Rules, 2014,

On tre basis of t e writter representations received from the Directors as on 21T M reh

2025 taken on record py the Boa<d o Directors, nene ihe existing Directors is

disgualified as on 3T March 2025 from baing appointed as a director in terms of Section
54 (2} of tna Act,

Witn i=spact to adequacy o! the internal controls over financ' i re «0-ting of the Company
and e operating effectiveness of such controls, refer to our saparate report in
“Anrsxura B

In our epinion and the based on the in‘ormation presented to us, managerial
remuseraton has been paid for the year ended 31 March 2025 hence reparting under
sectton 197 read with schedule Vto e act is required.

Wit rzepect to the other matters to be included in the Auaitor's Report n accordance
with Ruale 11 of the Companies tAudit and Auditors) Rules, 20°4, in cur opinion and to the
hest < ow hiformation and accordag [ tha exolanations given w us:

i "he Company has no pending litigations which would impactiis financial pos.iion.

e Company did not have ary long-term caontracts Including derivative contracts
forwhich there were any material foreseeahle losses;

#i. There weie no amounts which were raquired tc Y8 tiansferred to the Investor
Educat.on and Protection Furd by the Co npany.

iv. & Themanage nent has representad that, tc the best of |ts knowledge and belief,
rofurds have heen advanced or loaned or invested {eitherfrom borrowed funds or
share premium or any other sources or kind of fl..nds)‘ bytre compan'y to orinany
ciher persan or e:tities, inciuaing foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise that ‘he Intermediary
s1alt, whether, directly ar indi~ectly lend or ‘nvest in ot &r persons or entities
identifed in any manner whatscever by or 0~ beralf of the Company {"Ultimate
Beneficiaries”) or provide any guarantee, sacurity or tne like on behalf of the
Litimate Beneficiaries;




Ve,

b e rmanagement nas represented that, to the best of its s zdge and belief,
ne funds have been received oy tre Company from any persons or entities,
including foreign entities {“Funding Parties”), with the understanding, whether
reccrded in writing or otherwise, that the Company shall whether directly or
indirectly, tend or irvest in other pe:so s 2r entiti s identifad in any manner
whatsoever by or on behalf of the Funding Pa ("Ultima e Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ulilmate Beneficiaiies;
and

¢} Based on such audt procedures performed that bave been considerad
‘easonable and appropiiate in the circum stances, nothing has come to our notice
What has caused us to belisve that the representatiors under sub-clause (&) ard(b)
contan any materi=l misstatement

Cc ny nas no' paid any dividend during the year.

During the course «f cu gudt based o7 our examination n included lest
checks, we observed that ne Company has used an accounting scltwarg tha' has
the capability to record an audit trail {edit tog) feature and the same have haen
operated throughout the yeas for all rel vant ‘ansactions recorded in the
scitware, except fo- payroll records for which the aud t trail was not operative
throuznout the year,

Asnrovisoto Rule 3{1)0° n= Comoanies (Accounts) Rules, 2214 isapplicable from
Apnl” 2023, reperting under Rule 11{g) of the Compa 'es (Audit and Auditors
Rules, 2014 on preservat.an of audit trail as perthe siatitov requirements for
resord retedtion is not applicable for the financial year endad Marrn 31 2025,

Foi NIKHIL WARANKAR & CO.,
artered Ancountant's
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Annexure - “A” referredto in our b idependent Auditot’s Heport To the member of EFC Limited on the Ind
AS financial statements for the vear ended 37 March 2025,

Based on the auditprocedures performed for the purrose of reporting & tre and fair view on the indAS
Financiai Statemenis of the Company and taking into consideration the information and exptanations
given to us and the books of account and other records examined by us in the hormat course of audit,

we

report that:

)

Fixed Asset Record-

al (i) The Company has maintained proper records showing full particulars, including
quantitative details and situat o1 of its property, plant and equipment and its intangible
assets.
{ii) The Company does not possess any Intangible Assets; accordingly, this clause is not
applicable,

bl The Company has a prograrime of physical verification of its fixed assets under which all
ixed assets are verified in a phased manner. In our opinion, the periodicity of physical
verification is reasonabie having regard to the size of the Campany and the nature of its
=55€is. No material discrepancies were noticed in such verification.

¢j Accordingtothe information and explanation given to us, there are na immovable
properties hetd by the Company which are not held in the name of the Company hence
reparting unsiar this clause is not applicable.

d! The Company has not revalued its Property, Plant and Equipment (including Right of
Se ussels) or intangible assets or hoth during the year.

e} Accoidingto the information and ex 2lanation given to us, no proceedings have been
nitiated or are pending against the company for holding any benami property under the
3enamiTransactions (Prohibition} Act, 1988 (45 of 1988) and rules made theraunder
during the year,

The company does not have any inventory #nd no working capital limits from banks ar
financial institutions on the basis of security of current assets. Accard ngly, the
pravisions of clause 3(ii) of the order are not applicable.

'he Company has not provided any advances in the nature of loansto companies, firms,
limited liability partnerships during the year. Further, the Company has made investments in,
provided guarantee, secu rity and granted toans to companies during the year, in raespect of
which:

The Company has provided toans and gucrantiees during the year, The Company has not
provided any security or advances in the nature of loan. Relevant details are given below

Particulars Loans {Amount in
o . _ | lakhs)

Aggregate amount during the year

Sugsidiaries: ] 0

Others ) [ 10516.30




—————— -— e —

—_— e —— e et
Balance outstanding as at balance sheet

'@te_ MR S

 Subsidieries S S _
the_rs 489568

The Campany has made investments in Relevant details are given below:

_ Particulars a Amount {In Lakhs)
Aggregate amount during the year 4559.51

Balance outstanding as at balance sheet  4454.95
date

{&) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investment made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
prima facie, not prejudicial to the interest of the Company.

{b) According to the information and explanations given to us and an the basis of our
examination of the records of the Company, in the case of loans given and incase of
advances in the nature of loans given, in our opinion the repayment of principal and
nayment of interest has been stipulated and the repayments or recegipts have been
regular.

ic) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no arnount is overdue inrespect of
loans given and advances in the nature of loan given.

d) According tothe information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh

sans granted to settle the over dues of existing loans given to same parties.

{e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company h:s granted leansor
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment which are as below:

Repayable within one
year B |

(Amount in lakhs}
- | All Parties :_Fromsters | Related Patties |
Aggregate amount of ' ] '
loans/ advances in '
nature of loans: | I
-Repar zble on demand 4695.68 0 1 4270.80
i




iv)

vi)

Vil)

viii)

ix}

X)

Percentage of
loansfadvances in nature 100% 0 20.85%
. ofloans to total loans i

— s D ]

According to the information and explanation given to us, the comparty has complied with
the provisions of Sections 185 and 186 of the coimpanies act, 2013 in respect of loans
granted, investments made and guarantees and securities provided, as applicable.

he Company has not acceptea any deposits or amounts which =~ deemed to be depaosits
undes the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 ar
any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To tne best of our knowledge and beli=i, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Comparny’s products/ service, Accoringly, the provisions of clause 3(vi} of tre Order are not

anie.

a) According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the

1ks of the accounts inrespact of the undisputed statutory dues including GST, Provident
fuid tnuome Tax or « ny other statutory dues have been reguiarly deposited with appropriate
authorittes except for withholding taxes (TDS).

Ad, ng to the information and explanation given to us, and on the basis of exzrmination of
records, no undisputed amount payable in respect of GST, income Tax, Provident Fund, or any
other statutery dues were in arrears as at 31 March 2025 forthe period of more than six
rmonths from the date they become payables,

b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause {(a) which have not been deposited with the appropriate authoritiss on
account of any dispute.

According tothe information angd explanation given to us, company has no fransactions, not
recordedin the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the |ncome Tax Act, 1961 (43 of 1961);

According tot.ie information and explanation given to us, the Company does not have any loans
or borrowings from any financial institution, banks, government or debenture holders during the
year. Accordingly, paragraph 3(ix} of the order is not appuicable to the Company,

(a) The Company has not raised any money by way of initial public offer or further public offer
{including debt instrurmenis) during the year, further, based on the records examined by us and
according to information and explanstions given 1o us, the Company has not raised money hy
way of term loans during the year. Accordingly, paragraph 3 (x) of the Order is not applicable,




(b} According to the information and explanation given to us, the cormnpany has not made any
preferential allotment or private placement of shares or convartible debent.res (fuily, partially
or optionally convertible) during the year,

i) {a) According to the information and explanation giver, to us, any fraud by the company or any
iraud on the company has not been noticed or reported during the year;

(b} According to the information and explanatian given to us, na report under sub-section (12}
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditars) Rules, 2014 with the Central
Gaovernment;

{c) According to the information and explanation given 1o us, no whistle-blower
complaints, received during the year by the company;

xii}  Inour opinion and according to the information explarat.ons given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Or.er is not applicable.

xui) Transactions with the related parties ar2 in compliance with sections 177 and 188 of
Companies Act 2013 where applicable and the details nave been disclosed in the notes to the
financial statements, as required by the applicable standards.

iv} (a} The provisions of section 138 of companies act, 2013 relating to appointms internal
Auditor are not applicable 1o the company. Accordingly, reporting under this clause is not
appticable.

v} According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors ar persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Campany.

wi)  According to the information and explanations given to us, we are of the opinion that

i) The provision of section 45-iA of the Reserve bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report under this
clause is not applicable to the Company.

il) Tne Company has not conducted any Non-Banking Financial or Housing Finance
activities without oblaining a valid Certificate of Registration (COR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

iii) The Company is not a Core Investment Coimpany as defined in the regulations
made by Reserve Ba kof India. Accordingly, the requirement to report unaer this
clause is not applicable to the Company

iv) The company do not have any CICs which are registered with the Reserve Bank of
india as per the Reserve Bank of India Act, 1934.




Xvii}

xviif)

*ix)

xX)

Accordingto the information and explanat'ons given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial yvear andthe immediately preceding financial year;

There has been no resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

On the basis of the fina-cial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and rmanagement plans and based on

examination of the evidence supportingthe assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit reportindicating that company is incapable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one vear from the balance sheet
date. We however, “taie that this is not an assurance as to the futyre viability of the company.
We further state that our reporting is based on the facts up to the cate of the #uait report and
we neither give any gua-antes nor any assurance that all liabilities falling due within a period
of one year fromthe balance sheet date, will get digcharged by the company as and when they
fail due.

Accordingtothe information and expianations given to us, and based On our examination of
the records of the company, the provisions of section 135 of the Companies Act, 2013 are
applicable tothe Gompany. The company has duly complied with the reguirements of
Corporate Social Res onsibility (CSR;, and the amouni required to be spent has been fully
spent during the year in ccordance with the said pravisions.

rting under clause (xxi) is not applicabte in respect of gudit of standatone financial
slalements of the company. Accordingly, no comment has been included in respact of said
clause under this report.

For NIKHIL WARANKAR & CO.

Chartered Accountants
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CA Nikhil Warankar

2LOr

No:

p X

33107W

93983
3t 9y, Qo1r at pume

UDIN: 25198583BMQDSE2164



Annexure “B” to the Independent Auditor’s Report

{Reterred To in paragrapn 2 {f) under 'Report on orher tegal and regulatory requiraments’ section
of our report to the Members of EFC Limited of even date}

Report on the internal Financial Controls over financial reporting under clause (i} of sub -
section 3 of section 143 of the Gempanies Act, 2013 (“the Act™)

We have audited the internal fhancial controls over financial reporting of EFC Limited {"the
Lmpany”) as o March 31, 2025, in conjunction with our auditof the “inancial statemants of the
“ompany forthe year ended on that date.

Management’s responsibitity for internal finanetal controls

ne board of directors of the Compar 1s responsible for establishing and maintainng internal
aiv.ncial contrels based on the inte © 1 control over f - ancial reporting criteria established by the
Cormpanty considaning the essential components of internai control stated in the Guidance Note
A Audit of internal Financial Controls Qver Financial Reporting issued by the Insttute of
Shartered Accountants of india. These responsibitities include the desi o, impleneniativn and
manienance of adequate internal financiat controls that were operating effectively tor ensuring
arderly and efficient conduct of its business, the safeguarding of its assets, the prevention

nd detection of frauds and errors, the accuracy and completeness of the accounting records,

aisd the Limely preparation of reliable financiatinformation, as requirea under the Companies
2

ditors’ responsibility

€2l ibility lc express an opimien on the nternal financial contrels cver financial
puit, nc Company basad on our audi®. We conducted our audit in accordance with the
CLidasce “ote on Auadit of Internal Financial Controls Over Financial Reporting (the “Guidance
tNoie”, 1Issued by the institute of Chartered Accountants of india and the standards on auditing
rescribed under Section 143 (10} of the Companies Act, 2013, to the extent applicable to an
udit of internal financizl controls. Those standards and the guidance note requre that we
nth ethicii requirements and plan and perform the audit to obtain reasonable
3 arce about whether adequate inter s financial controls over nancial reporung were
bl.shed and maintained and if such controls operated effectively in all material resp

(it avolves perferming procedures to obtain audit evidence about the adeguacy cof the

i financial controls system over financial reporting and their cperating effectiveness. Our

Ludit of internal financial controls over financial reporting included obtaining an understanding

“tariie! f.oancial eantrols over fnancial reporting, assessing the risk that a matena weakness

wsks, and testing and evatuating the design and operating elfluctivengss of internal contral

asecd on the assessed nsk. The procedures selected depend on the audito’’s jucgement,

cluding the assessment of the nsks of material misstatement in the financial staterents,
whether due to fraud or error.

Rarauss of the mattor described in Discltaimer of Opinion paragraph below we were nat abla fo
bt sufficient and appropriate audit evidence to pravide a basis foran aud'topinion ¢ internal
fimancial controls system over fina-cial repoiting of the Gampany.




Meaniig of internal financiai ccrizous over financial reperting

A company's internat finaneial control over financiat reporting is & process designed to provide
feasonable assurance rega ding the reliabilicy of financial reporting and the preparation of ND
ASfinancial statements for external purposesin accordance with generally accepted accounting
principies. Acompany’s inizraal financial conral over financiat reporting includes these policies
a:d procedures that (i) pertsin to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispasitions of the assets of (he company; (i)

rovide reasonable assurance that transactions are recorded as necessary to permit preparation
of ND AS financist statementsin accaordance with generally accepted acceunting principles, and
‘nat receipts and expenditures of the company are being ma.e only in accordance with
duihorisutons of management and directors of the company: and (i} provide reasonable
dssuiance legarding prevention ar timely detection of unauthorised acquisition, use, qr
uspositicn of the company's assets thar could have a material effect on the IND A5 financiat

teImeEnts,

herent Limtations of internat ‘inancial controts over financial reporting

se e nherent Litations of internal financial controls over f ciat reporting,

ie possibnlity of collusion or improner management o* cverride of contro's, material

sstatements due to error or fraud may eceur and not be detected. Also, projections of any

=valuation of the internal financial controls over bnauncial reporting to future periods are subject

e nisk hat the internal financial contral aver financial feporting may become inanequats:

because of chunges in conditions, or that the daegree of complianc: with the policies or
i ay deteriorate.

i r of Opinion

r Is In the process of implernenting internal controt systems and foreuilising its

e 'S these controls and policies were partially irplemcrited and operational dunng the

and as on 31 March 2025, we were unable to obtain s fficient and appropriate audit

dence ta provide opinion on Company's internal financial antrols over financial reporting.

Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internat
1ancial contrats over financial reparting for the year and as on 31 March 2025,

i have considered the disclaimer reported above in determining the nature, timing, and extent
audit tests applied in our auditof the financial statements atthe Company, ard the disclaier
does not z¥ect our opin'* v on the f.nancial statements of the Company.

For NiKHIL WARANKAR & CO.
Chartered Accountants
[FRN:153107w)

G; l‘lhl‘g::lnf‘

Praprietor
M. No: 198883

UDIN: 257198983B1- ODSE2 164




EFC Uimited
{CIN: U70200PN2014PLEA50686)
Standafgne Balone Sheet as at 31 March 2025

(Al amounts In X Lakhs , unless otherwise stated}
:: Particulars Hntul As at 31 March 2028 [ Ad a3, March 2024
1 [Assets 1
1 | Non-cumrent issets
| Property, plant and equipment 1 | 13,023.71 7,730,869
I Right-cf-use assets 4 | 31,638.98 23,180,22
Capital werk-in-progress 5 - 2,257.45
Intangible assats & 61,61 180
gitle assats undear devek t 7 - 4563
Financial assets
favestments ] 2,547.40 264,20
Laans 9 97.85 | 1,057.54
Other financial assets 1 | 34,695.37 3,519.01
Other ron-current assets 12 1665.28 | 134445
[Total non-current assets 8983020 _39.411.84
R | Current assets
Inventaries 13 =] 1,045.64
Financial assats |
Tradw peceivables 14 3,549.54 5,565.26
Cash ard cash squivalents |15 73.67 1,545.62
Bank batances othar than cash and cash equivalents | 18 752,32 53.74
Loans a = 20.49
Other financial assts 10 4,494.93 -
Curranttax assets [net) 11 1,069.35 162.22
Other current assets 12 | _11,725.86 6.2:007 |
Total current assets 21, 14,664.04
Total assets == 1,11,495.89 | 54,075.88
N |Equity and lahliides
1 | Equity II
Equity shate dapital ky) 6,25
i | 18 | 4,858 62 |
| Tokel equity = 1 I 4.854.87 |
2 |Lisbiitties
Non-current liabliitias
1 Firanclal labllities
Barrawings 19 3%,930.53 9,315.90
Lease lizbiitles | 34,448.54 17,647.70
Other financial ltabilities 21 3,727.60 2,178
Provisions 23 123.63 43.76
Deferred tax labllites (et} i1 272237 5699
Other non current Habilltles | 24 32236 SRS
Total Non-current llabilities I 77.275.15 sq.us&,lsi
3 |Corrent lakilities
Financial liabllities
Berowings 15 1,983.66 11,085.44
Leasa [lablities | 13,860.68 4,661.22
Teade payables |
-Total autstanding dues of micro, small and medium enterprises 164.49 -
<Total autstanding dues of craditors ather than micre, small and medium ! 22 |
enterprises 5,137.46 3,149.48
Other financial Hatslities n 1,245.09 | 9.49
Other current liabilities 24 51550 | 164,01
ﬁim Joagele. 406 3221
Total current labllities | s 1291694 | 19._1_?&_:5_1
Total equity and liabilities = | 1149589 | 54,075.88 |
A3 per cur report of evan date
For NEKHIL WARANKAR & (0
Chartered Accountants
Firm Registration Nurndar: 153017W,

*‘RRANIC%?

R @
FRN: 153U0TW

N

@ ar

Proprietor
Mambarship number: 198953

Placo: Funa
o L $h Moy, JoLs

UoLd - 0.51929CTBMOPSE2] 64




EFG Linnited

(Cink U70200PN2014PLC1506SE)

Standalone Statement of Profit and Loss forthe Year Ended 31 March 2025
{(All amounts in ® Lakhs , uniess otherwise stated)

St | o articulars Notes | For the year ended 31 March] For the year ended 31 March |
No. 2025 2024 |
1 [Revenue from aperations 25 35,271.53 22,771.81
2 |Otherincome 26 ,180.91 505.05
3 |Total ncome {1+2) 35,462.43 23,276.86

4 |Expenses
Cost of services 27 8,574.58 2,576.19
Purchases of stock-in-trade
Changes In inventories of stock-In-trade 28 - 3,406.07
Employee beneflt expense 29 1,757.41 898.21
Finance costs 30 4,138.10 3,424.65
Depredation and amortisation expense 31 7,329.31 5,774.07
Other axpenses 32 4,435.14 2,085.67
Total expenses 26,234.53 18,164.85
5 {Profit before exceptional item and tax 3-4) 9,227.90 5,112,01
6 |Exceptional item - -
7 |Profit before tax (5-6) 9,227.90 ~ 5,112.01
B [Tax expense
Current tax 11 - 420.03
Prioryears tax 279.76 {181.54)
Deferred tax 1 2,465.38 57177
Total Tax Expenses 2,745.14 820.26 |
9 |Profit after tax (7-3) 6,482,76 4,291.74 |
10 | Other comprehensive income 33
Itermns that will not to be reclassified to profit or loss in subsequent periods
- Other Comprehensive Income not to be reclasify to profit & loss in subsequent o
period
- Remeasurement (loss)/gain on defined benefit plans {12.36) (15.31)
- Income tax relating to these items B 3.8%
Other comprehensive incoma [12.36) (11.46)
11 [Total comprehensive income (9+10} 5,470.40 4,280.28
12 |Earnings per equity share of Face value of % 10 sach
Basic {inx) 34 10,352.64 6,848.45
Diluted (in %) 34 10,352.64 6,848.45
As per our report of even date For and on behalf of the Board of Directars
For NiKHIL WARANKAR & CO of EFC Limited
Chartered Accountants
Firm Registration Number: 153017W
<
hil Warahkar Umesh r Sahay Abhishek Narbaria
Proprietor Director Director
Membership number: 198933 \ O DiN: 2t 33 0€ 0 DIN:BIE Y50 §9

Place: Pune

Date: 2+h May , 015
UDEN- 2924 E32MOPSE el .




EFC Limited

{CEx: UP0206PNZ014PLC150686)

Standalone Statement of Cash flaws for the Year Ended 31 March 2025
(Al amounts In % Lakhs , unfess otherwisa stated)

particulars For the year ended 31 | For the yess ended 31
March 2025 March 3024
Cash flow from operating activities
Mt profit befoee tax for the year §,482.76 511201
Adijustments for:
Dapreclation and amortisation expense 732931 5714.07
Firanca Cost 413810 424,55
Interest Incame {115.23} «505.05
Galr on Sale of Assests B -11.01
Prior Periad Adjxstment (3147 4,44
Other Non Cash tem 50284 181,54
Operating grofit before working capital changes 18,206.42 13,97L.77
Adustments for changes In working capital:
Changes in Inventory 1047 -
[Ireresse) /d in trade r ! 2,015.70 [2,031.93)
{Increase)/ decrease in other inanclal assets {9,165.66) -
Incresss/ (decrease) in trade payablas 2,152.47 (614.03)
(Inerease]/decrezse In other nan current assats {520.83) -
{Increase)/dacreass in ather eurrent assets {6,402.92)/ 1,008.64
Ingrease/ (decrease) in other nan-current iabilities 32236 -
increass/ {decreass) in other financial [iabiiities 2,19039 {975.57]
Incremf {decruase) In ather llabfities 2,816.87 {1,102.70]
f {decrease) in provisl (11.2114 119.70
Cash ganerated hom operations {5,555.21) {5,595.29)
Incoma tax pald [net of refunds) - {430.03)
Net cash flows from sperating activities 12,751.21 7,945.45
Cash flow from Investing activities
Purchase of praperty, plant & equipment, right of use of assets [ROU) {16,278.27) {8,889.15)
Proceads from sals of proparty,Plant & Equipament . 11658
Interest recaived 11533 505.05
Purchase consid for i af subsidiary {net of cash aequired) (2,283.16) -
Proceeds from sals of lnvastmenu - {248.54)
irnvastment in Flxad Deposit - 203
Change Ir: bank balances other than cash and cash squivalents {658.58} -
Lean granted 930.18 13579
Increase/ {decraase) Non Current other financial Liabiltias g 31375
Increass in othar non aurent Financial assets - (2.137.36}
Net cagh g d fram . [18,124.69) {8,141.96)
Cash flow from financing activitias
Loans fram related partiss [2,956.37) 5482.25
Loans from Bank 20,465,238 59248
Paymant of princigal portion of lease llabllity {9,469.29] {6.071.91)
Intarest paid on term foan {8,132.10) {3,424.65)
Redemption or prefecencs share - (246 04}
Nee cash generated from financing activities 390183) 1,664.45 |
Net [ncreate/{Decrease) in Cash & Cash equivalents {1,471.95] 1,467.94
Add: Cashand eash equivalants a3 at the beginning of the year 1,545.62 169.59
Cash & Cash equivaents as at the end of the Period 13.67 1.637.83
Cash and cash aquivalents comprise:
Balances with banks - on curment accounts {137.52) 464.29
Bank balances other than abave 111.00 116501
Cash in hand 100.19 £1.52
7367 1,637.83
Note:

The standalone statement of cash flows has been prapared undar the Indirect method a3 setout in Indian Accounting Standard (ind AS) 7,

"Statement of Cash Flows',

As per our repert of even date
For NIKHIL WARANKAR & CO
Chartered Accountants

we: L4 45, MGYASL

VBN - 25198982 RWrop wtf

Director

For and an behalf of the Board af Directors

ar Sahoy  Ahhishek Nart:
Director

OiN:OIT33040 DI.012520 §
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e)

The Company has estimated the following useful lives to provide depreciation on its property, plant and equipment, as follows:

Asset description Useful life
Land & Building 60 years
Furniture and fittings 7 years
Office equipments 5years
Vehicles 5years

Pro-rata depreciation is provided from / upto the date of purchase / disposal for assets purchased or sold during the year. Assets individually costing INR
5,000 or less are depreciated over a period of one year.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Property, plant and equipment under installation or construction as at balance sheet date are shown as capital work-in-progress and the related advances
are shown as other assets.

Revenue recognition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods and services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration. Any amounts receivable from the
customer are recognised as revenue after the control over the goods sold and services rendered are transferred to the customer.

Variable consideration includes incentives, rebates, discounts etc. which is estimated at contract inception considering the terms of various schemes with
customers and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when
the associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end of each reporting period.

Satisfaction of performance obligation

Revenue is recognised when (or as) the Company satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a customer.
An asset is transferred when (or as) the customer obtains control of that asset. For each performance obligation identified, the Company determine at
contract inception whether it satisfies the performance obligation over time or satisfies the performance obligation at a point in time.

Where performance obligation is satisfied over time, the Company recognizes revenue over the contract period. Where performance obligation is satisfied
at a point in time, Company recognizes revenue when customer obtains contro! of promised goods and services in the contract.

Rental income

Service revenue includes rental revenue for use of leased premises and related ancillary services. Revenue from leased out premises under an operating
lease is recognized on a straight line basis over the non-cancellable period (lease term from revenue), except where there is an uncertainty of ultimate
collection. After lease term for revenue where there is no non-cancellable period, rental revenue is recognized as and when services are rendered on a
monthly basis as per the contractual terms prescribed under agreement entered with customers.

Revenue from lease income is classified as operating or finance lease as per the lease policy at point (f) below

Other ancillary services
Revenue from other ancillary services mainly includes other value added services. It is recognised as and when the services are rendered in accordance with
terms of respective agreements.

Leases
Company as a lessee

The Company assesses whether a contract is, or contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract conveys the
right to control the Cuse of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether:

i) the contract involves the use of an identified asset,

i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

iii) the Company has the right to direct the use gfHiE g




g)

h)

At the commencement date of the lease, the Company recognises a right-of-use asset and a corresponding lease liability for all lease arrangements in which
it is a lessee, except for short-term leases (leases with a term of twelve months or less), leases of low value assets and, for contract where the lessee and
lessor has the right to terminate a lease without permission from the other party with no more than an insignificant penalty. The lease expense of such short-
term leases, low value assets leases and cancellable leases, are recognised as an operating expense on a straight-line basis over the term of the lease.

At the commencement date, lease liability is measured at the present value of the lease payments to be paid during non-cancellable period of the contract,
discounted using the incremental borrowing rate. The right-of-use assets is initially recognised at the amount of the initial measurement of the
corresponding lease liability, lease payments made at or before commencement date less any lease incentives received and any initial direct costs.

Subsequently, the right-of-use asset is measured at cost less accumulated depreciation and any impairment losses. Lease liability is subsequently measured
by increasing the carrying amount to reflect interest on the dease liability (using effective interest rate method) and reducing the carrying amount to reflect
the lease payments made. The right-of-use asset and lease liability are also adjusted to reflect any lease modifications or revised in-substance fixed lease
payments.

Short-term leases and leases of low-value assets:

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of assets that
are considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over
the lease term.

Company as a lessor

As a lessor, Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the terms of the lease substantially transfer all
the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases

Income from operating leases where the Company is a lessor is recognised as income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with the expected general inflation to compensate for the expected inflationary cost increases. The respective leased assets are
included in the Standalone Balance Sheet based on their nature. Leases of property, plant and equipment where the Company as a lessor has substantially
transferred all the risks and rewards are classified as finance lease. Finance leases are capitalised at the inception of the lease at the fair value of the leased
property or, if lower, the present value of the minimum lease payments. The corresponding rent receivables, net of interest income, are included in other
financial assets. Each lease receipt is allocated between the asset and interest income. The interest income is recognised in the Standalone Statement of
Profit and Loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the asset for each period.

Employee benefits expense and retirement

(i) Gratuity liability

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees. The Gratuity Plan provides a lump sum payment
to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s base salary and
the tenure of employment. The liability is determined based on an actuarial valuation carried out by an independent actuary as at the balance sheet date
using the projected unit credit method. Actuarial gains / losses are recognized immediately in the balance sheet with a corresponding debit or credit to
retained earnings through other comprehensive income in the year in which they occur.

(il) Compensated absences

The employees of the Company are entitled to compensated absences which are both accumulating and non-accumulating in nature. The employees can
carry forward up to the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash as per the
Company policy. The expected cost of accumulating compensated absences is determined by actuarial valuation (using the projected unit credit method)
based on the additional amount expected to be paid as a result of the unused entitlement that has accumulated at the balance sheet date. The expense on
non-accumulating compensated absences is recognized in the statement of profit and loss in the year in which the absences occur.

The Company presents the liability as current liability in the balance sheet, to the extent it does not have an unconditional legal and contractual right to
defer its settlement for twelve months after the reporting date.

{iii) Provident fund

The Company’s contribution to provident fund is charged to the statement of profit and loss. The Company’s contributions towards provident fund are
deposited with the Regional Provident Fund Commissioner under a defined contribution plan, in accordance with Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952.

Tax expense
Tax expense comprises current and deferred income tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax
rates and tax laws used to compute the amount are th <




Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current year and
reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit
nor the taxable profit or loss.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and unused tax losses. Deferred tax assets
are recognized only to the extent that it is probable that taxable profit will be available against which deductible temporary differences, the carry forward of
unused tax credits and unused tax losses can be utilized, except when the deferred tax asset arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor the taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each reporting date and
are recognized to the extent that it has become probable that future taxable profit will allow the deferred tax assets to be recovered.

Current and deferred tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Deferred tax assets and liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax
assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Provision and contingent liability

A provision is recognized when the Company has a present obligation as a result of past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation that can be reliably estimated. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These estimates are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Financial instruments
A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

I. Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than
financial assets at fair value through profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of financial
assets are accounted for at trade date.

(i) Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR} method. Amortized cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in other income in the statement of profit and loss. The losses arising from impairment are recognized in the statement of profit and loss.

(ii) Financial instrument at Fair Value through Other Comprehensive Income (ocn)

A financial instrument is classified and measured at fair value through OCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments included within the OCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in OCI. On derecognition of the asset, cumulative gain or loss previously recognized in OCl is reclassified from OCI to statement of profit and loss.




k)

{iii) Financial instrument at Fair Value through Profit and Loss

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through other comprehensive income, is
classified at fair value through profit and loss. Financial instruments included in the fair value through profit and loss category are measured at fair value
with all changes recognized in the statement of profit and loss.

(iv) De-recognition of financial assets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its rights to
receive cash flows from the asset.

IL. Financial liabilities
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The subsequent measurement of financial liabilities depends on their classification, as described below:
(i) Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value through profit or loss.

{ii) Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate [EIR] method.
Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

(iii) De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Impairment

(i) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets,
expected credit losses are measured at an amount equal to the twelve month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) is recognized as an impairment loss (or gain)
in statement of profit and loss.

(if} Non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-
generating units for which a reasonable and consistent allocation basis can be identified. Recoverable amount is the higher of fair value less costs to sell and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount.
The carrying amount of the asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying amount that would
have been determined (net of any accumulated amortisation or depreciation) had no impairment loss has been recognised for the asset in prior years.




m)

n)

o)

Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including
revenues and expenses that relate to transactions with any of the Company’s other components, and for which discrete financial information is available.
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker {'CODM'). The
Company's Board of Director’s has been identified as the CODM who is responsible for financial decision making and assessing performance.

Earnings per share ('EPS')
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period including equity shares that will be issued upon the conversion of a mandatorily convertible instrument.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity
shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
value (i.e. the average market value of the outstanding shares). Dilutive potential equity shares are deemed converted as at the beginning of the year, unless
issued at a later date. Dilutive potential equity shares are determined independently for each year presented.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

Use of estimates and judgments

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management of the Company to
make estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the date of standalone
financial statements and the reported amounts of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

i. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant
judgement. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and

the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for

the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is
a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.

il. Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in
depreciation expense in future periods.

iii. Impairment of investments in subsidiaries
The Company reviews its carrying value of investments carried at cost {net of impairment, if any) annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.




p)

q)

iv. Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the

reported fair value of financial instruments.

v. Impairment of financial assets (other than at fair value)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial liabilities and
equity instruments, under impairment of financial assets {other than at fair value).

vi. Deferred tax assets

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the
end of each reporting period.

vii. Provisions and contingent liabilities
The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to
settle the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.

The Company uses significant judgements to assess contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor disclosed in the standalone financial
statements.

viii. Employee benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumptions. These assumptions have been
explained under employee benefits note.

Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. For the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and

amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f.1 April 2024. The Company has reviewed
the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial statements.

New and amended standards issued but not effective

On 7 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide clearer
guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The amendments are effective
for annual periods beginning on or after 1 April 2025. The Company is currently assessing the probable impact of these amendments on its financial
statements.
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Notes farming part of the Standalone Financlal Statements
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Property, plant and equipment

Particulars

Land & Bullding

Furniture & Fixture

Office equipment’s

Vehicles

Total

Gross carrying value
Balance as at 1 April 2023
Additions

Disposals

3554.27
4,315.55

140.50
309.77
(152.78)

3694.77
4,625.32
{152.78)

Balance as at 31 March 2024

7,869.82

297.49

£,167.31

Adtitions
Disposals

6.188.95

3189.23
(3,198.31}

61335
{53.92)

14,991.53
(3.252.23)

Balance as at 31 March 2025

14,058.77

4,990.92

559.43

297,49

19,906.60

d

Balance as at 1 Aprll 2023
Charge for the year
Disposals

47.57
33177

17.62
7462
(34.97)

55,19
406,39
(3497)

Balance as at 31 March 2024

379.35

57.27

436.62

Charge for the year
Disposals

12484

38614
(3353)

20.77

48.04

579.80
{33.53)

Balance as at 31 March 2025

504.19

352.61

2077

105.32

982,89

Gross carrying vatue

[As at31 March 2025

14,058.77 |

499092 |

|As at 31 March 2024

786982 |

559.43 |
|

297.49 19,906.60
297.49 8,167.31

Net carrying value

[As at32 March 2025

13,554.58 |

192.17 |

|As at31 March 2024

7,490.47 |

4,638 31 |
[

538.66 |

24022 |

18,923.71
7,730.69

Right-afsn assets

[Particulars

Bullding

Total

Gross carrying value
Balance as at 1 Aprll 2023
Additions

Disposals/Other Adjustment

21,356.79
10,543.49
(3.3a4.41)

21,356.79
1054349
(3,344.41)

ince as at 31 March 2024

28,555.87

28,555.87

Additions
Disposals/Other Adjustment

32,552.24
(17,356.18]

32552.24.
(12.356.18)

Balance as at 31 March 2025

43,751.94

43,751.94

d

Balance as at 2 April 2023
Charge for the year
Disposals/Other Adjustment

563167
(266.02)

5.631.67

(266,02

Batance as at 31 March 2024

5,365.66

5,365.66

Charge for the year
Disposals/Qthar Adjustment

6,747.31

6,747.31

Balance as at 31 March 2025

12,112.96

12,112.96

Gross carrying value

[As at 31 March 2025

23,751.94 |

41.751.94 |

|As at 31 March 2024

28,555.87 |

28,555,407 |

Net carrying valus

31,38,98

As at31 March 2025
As at 31 March 2024

21,190.22

31,630,98

Capital work-in-progress

|Particulars

As at 31 March 2025

As at 31 March 2024

Opening balance
Additions during the year
Capitallsed during the year

2,25745

(2.257.45]

1,1429
505105
(3,936.56

Closing balance

As at31 March 2024

| Particulars

Amuurt i CWIP far & period al

Less than 1 year

1-1 years

2-3 year

Mare than 3 years |

Projects in progress
Prajects tempuur ae dy susperded

1114

114296

215145 |

Total

1,114.49

1,142.96

2,357.45 |

There are no projects under capital work in-progress, whose completion s ather overdue or has exceeded its cost compared to ts original plan as on 31 March, 2025 and 31 March, 2024

Intanglble assets

| Parttculars

Software

Tatal

Gross carrying value
Balance as at 1 Aprll 2023
Additions

Disposals

0.65
3.07

0.65
3.07

Balance as at 31 March 2024

3.72

an

Additions
Disposals

70.61

061

Balance as at 31 March 2025

74.34

7434

Accumulated amortization
Balance as at 1 Apeil 2023
Charge for the year
Disposals

0.10
rm

0.10
2.02

Balance as at31 March 2024

242

212

Charge for the vear
Disposals

10861

10.61

Bafance as at 31 March 2025

12.73

12.73

Gross carrying value

[As at31 March 2025

74.34 |

74.34 |

|As at 31 March 2024

3.72 |

3.72 |

Net carrylng value

{Asat31 March 2025

6161 |

61.61 |

[As at31 March 2024

160 |

1.60 |

Intangible assets under

Particulars

As at Mar 31, 2025 I

As at Mar 31, 2024

Additions
Capitalised during the year

Balance at the beginnig of the year

®in Lakhs

46,63

{46.63

15.25
31.38

Balance at the end of the year

46.63

Ageing Sheedule as at 31st March 2024

Intangible Assets Under Development

Less than 1 year

Amgunt al CAIP far a period

1-2years

23 years |

More than § years

Total

Projects in progress

3138

1135

46,63

Total

3138,

1135

0.00

46.63

Non current investments

Nurmber of shares

Arneurt

|Particutars

As at 31 March 2025

As an 31 March 2024

Aaat3lMarch2025 |

As at 31 March 2024

Investments In subsidiaries
Unauoted - carried at cast
Big Box Venture Pyt Ltd

EFC ESTATE MARISOFT23 PVT LT

EFC Tech Spaces Pvt Ltd

EFC Estate Marisoft 14 Private Limited

EFC Estate Wakadewadi Private Limited
EFC Investment Manager Private Limited

100.00
2,03,50,000.00
B 2100

510.04
0.01
0.01
0o

2,035.00

0.63




Patnership Firm-carried at cost

Aggregate amount of unquoted mvestments
Aggregate amount of impairment in the value of investments

Monarch Workspace < - 005 22802
Pariners: EFC Limited “1% (Capitai-5000/-)

Pratik Makiar 50%{Capital-5000/-)
| Samint Workspace, - 1.00 1.00
Partners: EFC Limited 99 90%(Capital-99,300/-}

Vishat Sharma 0.10%{Capitat-100/-)
Other Investments
EFC Prime . 030
FFC Office Infra-Chennat . 010 0.10
EFC Aeality LLP . . 0.05
Rubic Tech Space LLP . - aso
Rubic Tech Space LLP . 3389
Rubic Workspaces LLP . 006
Investments-athers at Cast |
Sarswat Bank 250000 025 .
Vardafore ke 10100 0.001 -
Total 2,03, 469.00 525000 2.547.40 26d.24
/g ngtn amount of quoted investments and market value thereof 0.2510 .

2,547.14 264.24

Loans

|Particutars

As at 31 March 2025 As at 31 March 2024

(Unsecured and cansidered good unless otherwise stated)
Non-current
Loan to related parties Refe note 42)

97.85 1,05754

Total non-current

97.85

{Unsecured and considered good unless otherwise stated)
Current

Loan to others

Loan to refated parties (Refer note 42)

Total current

Un-secured Loans to Related party are repayable aiter the period of 4 years. Intarest Payahle on the loans [1 at the rate of9.10 % pa

Other financlal assets

Particulars

As at 31 March 2025 As at 31 March 2024

Non-current
Security deposits
Considered good
Related Parttes (Refer note 42)
Other deposits
Other recaivables

3479.13 2,304.88

8328 7047
16,505.63 025
4,597.83 114341

Other recervables related partias (Refer note 42]

Tatal non-current

34,695.37 3,519.01

0 dand dered good unless oth: )
Current
Other receivables

4,494 91

Tatal current

4,294.93 s

Incoma tax
The major components of incame tax expense for the year ended 31 March 2025 and 31 March 2024 are:

Amounts recognisad In statement of profit and lass

| Particulars

For the year snded 31 March | Forthe year ended 31 March
2028 2024

Current Income tax

Current year 43003
Prior years 279.76 (18154)
Daferred tax expense

d reversal of temporary differences 2,065.38 57177
Total tax expenisa 2,745.14 820.26

Amounts recognésed in other comprehensive Income

Particulars

For the year ended 31 March | For S year snded 11 March
2025 2024

herma that will nat to b rectisified to profft or loxs In subsequent periods
Changes in the farr value of equity investments at FYOCI
Remeasurement (loss)/gain on defined henefit plans

2386t [SERTT]
1R85

Vocome tan 1elating 1o these Hams
Totsl tax espense

Reconciliation of effective taxrate

[Particutaes Far the year ended 31 March | For the year ended 31 March
2025 2024

Profit before tax 9,227.90 511201
Enacted tax rate in ndia 025 025
Tax amount at the enacted income tax rata 2,32248 1,28659
Add / {deduct) impact of

Non-deductible expenses 956706 152427
Non-taxable income 19,029.27) 14,655.84)
Taxes for earlier years 1,11158 (72131
Total 10,907.27 3,259.13
Taxrate 2517 2517
Total tax expanse 2,745.14 820.26

Deferred tax assets/{llabilitles) (net)

Particulars 1 A w32 March 2035 Asat31March2024

Praperty, plant and equipment and intangible assets | (#4222 (156,85
Carry forward tax losses 747.79

Provision for employee benefits 3215 1143
light of Las assets (7,962 90) 14,419 22)
» iatnlittes 12,158.47 5,614.71

Allowance for expected credit loss on financial assets 4427

Ot [ERELEEY] {1,307 08]
DOnferred tax avsets, 1) 2,722.37)| (2363

Movement In deferred tax assets / liabillties during the year ended 31 March 2025:

As at 31 March 2024

Recognised In Profitor loss |

As at31 March 2025

Recognised in Other

Particutars

e
Propertv. plant and eauinment and intangible assets 262.22 10557 156a51|
Carry forward tax losses 74779 747.70
Provision for employee benefits 3215 wn 1143
Right of use assets. 796290 -3543.58 - 14.419.22)
Lease e 12158.47, 65476 5.514.71
Allowance for expected credit loss on financial assets 4427 44,27
Others 7479.93 6172.07 {1,407 06]
Deferred tax assets/{ilabillties) net} (2,722.37) {256 99)

tax assets and llabliities during the year ended 32 March 2024:

4131 March 2024 ]

|Particuiars As at1 April 2023 Recognised In Other

Property, plant and equipment and intangible assets CTFT) g [saas)|
Provision for employee benefits 412 385 1143
Right of use assets 6219.10 (a.419 22
Lease liabilities 6588 61 5.614 71
Other B 1307.06 [1.307.08)

FaX
Defarred tax assets/{llabllities) net} % 5147 [575 81 3.85 J1sa 53|
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Income tax assets and liabilities with tax authorities

Particatars s at 31 March 2025 ‘AS 3t 31 March 2024
Income tax assets
Current tax assets {Net) 106935
Other assets.
[Particutars s at31 March 2025 As at 31 March 2024
Non-current
Aduance to vendors. 182191
Others 4337
[Total non-current 1,865.28 B
Current
Capital advances X
-Considered good 56126
Prepaid expenses 20061
Advance to emplovee 12429 56 611
Advance to vendors 482941 (13975)
Advance to related parties {Refer note 42) 8306
Balance with government authorities 58345
Other advances 10183
Other advances related parties (Refer note 42) 496682
Others 33818
Total current T 13,725 86 000
Inventories
Particulars As at 31 March 2025 As 3t 31 March 2024
{Lower of cost or net realisable vatue)
Stockan trade 3
Total B
Trade recetvables
[Particulars ‘As at 31 March 2025 At at 31 March 2024
Unsecured
Trade receivables considered gaod 351102 {14 26}
Trade recewables related parties {Refer note 42) 71443

3,725.45 -
Less: Allowance for expected credit lass (175.90) |
Tatal 3,549.56 |

Ageing as at 31 March 2025

Partlcufars Unhilled Not due . - __Dutstanding " fram dus date of payment_ )
B thian 6 manths Gmonths dyesr | 1ayean Mare than % yeary
= an i -
I 5 5100 : - =

| et trade recetvables E [TET -

Agelng a3 at 31 March 2024 -1 g x P

Partlculars Unbilled Not due =8 \g o Tolicrming periods fran dus date of papment

¥ & More than 3 years el
trade rereivats A D06 187 —
z - 4002,61 FHEE - :
A o . S = 5 o — .' — = -

Net trade recrivaliles o v - - Anoz6l LK 5568 26
Cash and cash aquivalents

[Particulsrs As at 51 March 2025  AsatBIMarch2024
Batances with banks

Incurrent accounts (1a7.52)
11,7 depasits (onginal mtity less than 3 months) 1100

Lash on hand 100.19 k]
Total 73.67

Bank balances other than cash and cash equlvalents
{Particulars K Aa #1 91 March 202% A at 31 March 2028
Fixed deposits with banks {original maturity betwsen 3 -

Total

Equity share capital

Particulars — = - = Nursber of shares == Number of shases A ot 31 March 3024
Authorised share capital

Equity shares of % 10/. each 4,50,000 45.00 450,081 4500
Prefeser e Shares of R 100/each _d 385,000 11500 = 158000 15,00
[tatat == - 808,000 | 400,00 w00
tasued, subscrlbed and pald up share capital
[Equity shares of %30y each v 42,500 [ EL500 625
Total = 62,500 628 62,500 65
A, Recancliation of shares outstanding at the beglning and at the end of the year

Equity Shares As #t 31 March 7025 | ‘As a1 31 March 2022

Mo of shares Amount | No of shares Amount

Number of shat €5 outstanding at the beginning of the year 12500 625 62500 625
Add Changes during the year 000) :

Number of shares autstanding at the end of the year 62500 6.25 52,500 625

B. Rights, preferences and restrictions attached to equity shares
The Company has only single class of Equity having a par value of € 10. Accordingly, all eq

€. Aggregate number of Issued, shares issued for her than cash and shares

There are no by hares issued, shares issued for

D. Detalis of shareholders holding more than 5% of shares of the Company

the period of five years
other thancash and shares bought back durng the period of five years immediately preceding reporting date

wreceding the reporting date.

rank equally with regard te dwidends and share in the Company’s resldual assets. Each hotder of equity shares is entitled 1o one vote per share. On winding up of the Company,
to receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion te the number of equity shares held

the holders of equity shares will be entitled

Particulars

As at 31 March 2025

Asat3LM

arch 2024

No of sharex

% holding

No of shares

% hoding

EFC (1) Limited

62,500

100.00%

62,500

100.00

Other equity

Particulars

‘As at 31 March 2026

Securlties premium account
Retained Earnings

387827

Equity income i -
Total 11,207.55 3,878.27
Securttl I t

Particulars As at 31 March 200% A 01 91 March 2024
Opening batance [ 99875
Add: Addmions during the war 5 5
Less: Bonus Issue . == =
Closing balance [T [T
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Retalned Earnings
[Particutars As at31 March 2025 As at 31 March 2024
Opening balance 3,878.27
Changes in accounting policy or prior period errars (3147}
Net profit for the period 6,470.40
Closing batance 10,317.20

quity th income
[Particutars As at 31 March 2025 As at31 Mareh 2024
Opening balance {18.41) 075
Terms that will not be reclassified to profit & loss (Net of Tax} - {19.16)
Closing balance (18.41 (16.41)

WNature and purpose of reserves:-

Securities premium aceount
Securties premiun reserve is used to record the premium on issue of shares. The reserve is utilized in accordance with the provision of the Act,

Retained Earnings
/\mount of retainied eattings represents accumulated profit and losses of the Company as on reparting date. Such prafts and losses are after adustment of payment of dividend, transfer to any reserves as statutorily required and adjustment for reatised gain/l gition of equity tFVTOC
Actuarial Gain/ Loss arising nut of Actuarial valuation is immediately transferred to Retamed Earning,

Item of other Incame (R defined

Re-measurement, comprising sctuarial goins and fosses, the effect of the thanges to the asset cefling (if applicable) and the return on plan assets (excluding net intesest). s reflected immediately in the Balance Sheet with a charge or credit recognised in Other Comprehensive Income (OCI)in the period m which they occur. Re-
measurement fscagnised in OC) will not be rectassified to Statement of Profiit and Loss.

Borrowings
Particulars [ Asardi Marchanzs Asat3lMarch202a |
Non-current
Secured- at amortised cost
Term lozn from banks 13.001.34 896007
Secured Bonds or debentures 14,000 04 —
. 7,001.38 £.969.07
Unsecured- a1 amortised cost
Term loan from banks 4220
Term loan from others 500.00 (0.16)
From related parties (Refer nate 42) 342921 o8
- 8,29.22 frT)
Totsd 15,930, 59 4,115.90
L 1230
Current
Secured- at amartised cast
Working capital line of credit 1,989.66
1,989,646 1009
Unsecured- at amortised cost
fren related party (Refer note 42}
thers 1 -
I | ot
Tatal current borrowings | 1,389 &b 11,095 44

1. The Term Loan af Rs. 200 Lakhs was sanctioned on 19th fuly 2024 by Axis Bank, repayable within 180 months with the Interest rate of 9.35% p:a. secured against the mortgate of property situated at Godre) Eternia Premises Co-Op Society Ltd, Dagd Bunglow Na 3, Mumbal Pune oad, Wakdewad, Shivaji Nagar, Pune-411005

2. The Term Loan of Rs. 2105 Lakhs was sanctioned on 14th Feburary 2025 by Axis Bank, repayable within 96 months with the interest rate of 8.75% 8.2 secured against the mortgate of property situated at 2nd Floor Marisoft IT Park , Marigotd Complex, Kalyani Nagar, Pune-411014

3. The Teren Loan of fs 1180 Lakhs was sanctioned on 18th July 2074 by Axis Bank, repayahle within 180 months with th rate of 9.35% p.a. d 2gainst the mortgate of property d at B wing 3rd Floor, Godre Eternia Premises Co-Op Society Ltd, Dagd! Bunglow No 3, Mumbal Pune Road, Wakdewad, Stivall
Nagar, Pune-411005

4. The Term Loan of Rs. 1574 Lakhs was sanctioned on 30th August, 2022 by HDF( Bank, repayahle within 144 months with the interest rate of 9.50% p.a, secured against receivables arising from premise situated at 13t Floar, West Tower, Marisaft 3, Marie Gold, 5.No. 15, Near D-Mart,Cybage Tower Road, Kalyani Nagar, Vadgaon
Sherl, Pune.

- The Term Loan of fs. 2000 Lakhs was sanctioned on 05th Decembrer, 2022 by HDFC Bank, repayable within 132 months with the inter st rate of 9.00% p.a, secured against recevables arising from premise situated at 4th Floor, West Tower, Marisoft 3, Marle Gold, S.No 15, Near D-Mart,Cybage Tower Road, Kalyani Nagar,
Vadgaon Sherl, Pune

6. The Term Loan of As. 2350 Lakhs was sanctloned on 05th luly, 2023 by HDFC 8ank, repayble within 120 manths with the interest rate of 9.10% p.a. secured against the 3rd Floor Office, Marisoft IT Park, East Wing, Marigold Complex, Kalyani Nagar, Pune- 411014

7 The Term Loan of Rs. 1400 Lakhs was sanctioned on 29th July, 2024 by Kotak Bank, repayhle within 180 manths with the interest rate of 9.40% p-a. secured against the B wing, Ground Floor, Godrej Etarnia Prermises Co-Op Society Ltd, Dageh Bunglow Na 3, Mumbai Pune Road, Wakdewad, Shivajl Nagar, Pune-411005
8. The Term Loan of Rs. 1400 Lakhs was sanctioned on 05th luly, 2024 by HDFC Bank, repayble within 144 months with the interest rate of 9.40% p.a. secured against the 1l wing, 1st Floor, Godrej Eternia Premises Co-Op Society Ltd, Dagdi Bunglow No 3, Mumbai Pune Road, Wakdewadl, Shivaji Nagar, Pune-411005
9: The Term Loan of fs. 1400 Lakhs was sanctianed on O5th uly, 2024 by HDFC Bank, repayble within 134 months with the interest rate of 9.40% P-a- secured against the B wing, 2nd Floor, Godre] Eternia Premises Co-Op Soclety Ltd, Dagd Bunglow Mo 1, Murmbiai Pune Road, Wakdewad, Shivajl Nagar, Pune-411005

10.The new car loan of Rs 280 Lakhs was sanctioned on 22nd August, 2023 by HDFC Bank, renayable within 60 months with the interest rate of B.50% p.a secured against the motor vehicte
12 Debenture ssues of Rs 14000 Lakhs was sanctioned on 12th December, 024by EFC (I} Uimited, repayahle within 120 months with the inter st rate of 0.001% ..

12:The Un-secured Borrowings from Related party are repayable after the perlod of 4 vears. Interest Payable on the borrowings i at the rate of 9,10 % pa

13, The OD of Rs 2300 Lakhs was sanctioned 23rd April, 2024 by HDFC Bank.

14, The CCof Rs 1000 Lakhs was sanctioned 14th February, 2024 by Axis Bank

1. The Un-secured Borrowings of Rs 500 Lakhs was sanctioned an 17th March, 2625 by HDFC Bank againt CC.

Lease iiahliitlas
|Particulars As at 31 March 2025 As at 31 March 2024
|Nan-current
Lease llabilities 34,448.54 17,647.70
Total non-current 34,444.54 17,647.70
Current
Lease liahilities 13,860.68 4,661.22

Tatal current 13,860.68 4661.22

Other financial lfabllities

[Particutars As at31 March 2025 As at 31 March 2024
Non-current
Security deposits 3,554.05 243846
Security deposits related parties (Refer note 42) 173.55 70.00
Others payables 257.35
Secured, considered good 10.00
Tatal non-current 3,727.60 277181
Currént
Others payables 1.245.09 949
1,245.09 9.49
Trade payables
[Particutars As at 31 March 2025 Asat 31 March 2024
Current
Total outstanding dues of micro, smalt and medium entarprises 164.49
Total outstanding dues of ather than micro, small and medium enterprises 5,137.46 3,063.12
1o related parties (Refer note 42) 1,12736 86.36
-toathers 4,174.40
Total Current 5,301.95 3,149.08
2049.08 |
Disclosure as required by Micro, Small and Medium Enterprises Development Act 2006
Particutars As at 11 March 2025 Asat 31 March 2028
) Principal amount and interest due ther eon remaining unpatd to any supplier covered under MSMED Act, 2006, i |
- Principal amount due 1o micro and small enterprises creditors) 164 0 ]
| Interest due on above 00
i} The amaunt of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along, with th ofthe tathe supplier beyond the appointed day during each accounting year
i) The amount of inter est due and payable for the period of delay In making payment {which haw egond the appointed day during the year) but without adding the interest specifled under the MSMED Act 2006, : =
1) The amount of inter est acerued and remaining unpaid at the end of each acrouting ye:

e

AN
{v) The amount of further inter est remaining due and payable even in the succeeding 7{ “Q I e Whdnd]| me as above are actually paid to the small enterp urp deductible it secticn 11 o the
T —
Nd g
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Trade payables ageing as at 31 March 2025

Particulars Not due [ from due date of payment
Less than 1 year 12 vears 2.3 years More than 3 years Total
i} Micro, Small and Medium Enterprises 164.49 164.09
4,137.26 994.49 5.70 5,137.46
430175 994.09 5.70 B 530195
Trade pavables ageing as at 31 March 2024
iculars Notdue ¢ following periads from dus date of payment
Less than 1 year 12 years 23 years More than 3 years Total
) Micro, Small and Medium Enterprises - - - 2
3,30 3,146.18 - - 3,149.48
330 3,146.18 - - 3,143.08
Provisions
fParticutars Asat31 March 2025 As 3t 31 March 2024
Non-current
Provision for smployee benefits:
Provision for gratuity 8690 4376
Pravision for campensated absences 36.78
Total non-current 123.69 3.76
Current
Provision for emplovee henefits:
Pravision for gratuity 162 165
Provision for compensated absences 204
Others provisions (For Expenses) 9156
Totat current 4.06 9521
Other llabilities
Particulars ‘As at 31 March 2025 As at31 March 2024
Non-current
Deferred revenue 32236 -
Total non-current 32236 B
Current
Deferred revenue 51.48
Statutory due payables a17.70 152
Advance from customers 45.27 5649
Others Deposit 104 6600
Tatal current 515,50 164.01
Revenue from aperatians
Particulars For the year ended 31 March | Forthe year ended 11 Marth
2025 2024
Beven m lmase rental
income rom leasing services 33,192.28 17,454.40
Sale of goods 187925 1,101.24
sale of Service 121617 |
35,271.53 2,7m.m
Total 3527153 12,7718
Particulars. For the year ended 31 March | For the year ended 31 March
2025 2024
Timing of revenue recognition
Services transfesred at a point in time 1,879.25 1,101.24
Services transferred over time 33,392.28 2167057
Tatal 35,271.53 22,7181
Otherincome
[Particulars For the year ended 31 March | Far the year ended 11 March
2025 2024
under affective
Fixed Deposit 43.69
Inter Co Deposit 66.07 |
Late Payments 540
Liablity no longer Required Written Back 37.68
Dividend income 0.04
Other non operations i ome 38.01 21839
Others 286.66
I
Total 190.91 0505
Costaf services 3
Particulars For the year ended 31 March | For the year ended 11 March
2025 2024
Electricity Char e 177141 1,138.86
Hausekeeping Manpower Charges 608 14 443.94
Intenior fitout expenses 3,032 95 6063
Maintenance Charges 7a1.90 67097
Rent Expenses (25193)
Security Charges 460.48 5279
Conversion i stock in trade 1,568.79
Other Expenses 19091 14392 |
Total 8,571.58 1.576.19 |
Changes In Inventories of stock-in-trade
fParticutars For the year ended 31 March | For the year snded 31 March
2025 2024
Opening stack 40000
Stockun-trade 445271
- 4,852.71
Closing stock 144664
Stock-in-trade
Less Considered as cost of service -
- 1,446.64
Tatat ) 3,406.07
Employee benefit expense
[Particutars For the year ended 31 March | For the year ended 31 March
2025 2020
Salartes, wages and bonus 162222 86414
Contribution to provident and other funds 4657 022
Gratuity expenses 10.76
Staff welfare expenses 5787 2385
1,757.41 298.21
Finance eosts
Particulars Fus the year ended 31 March | For the year ended 31 March
s 2004 |
Interest on term loans
Interest on ntercompany deposit 550.50 105450
Interest on lease liabilities 3,558.22 172425
Qther fi ~ 438 64181
Total | 1 4,138.10 342465

EFr
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Deprectation and amortisation expense

[Particutars For the year ended 31 March | For the year ended 31 March

025
piant and equipment (Refer note 3] 55687 408.42

Degreuiation on right-of-use assets (Refer note 4) 6,747.31 5,36565

Cther Depreciation 2513 -

Tatal 7,%31 5,774.07

Other expenses

[Particutars For the year anded 31 March | For the year ended 31 March
2025 2024

Legal and professional charges 19784 34750

Payment to auditors {Refe note below} 1850 500

Rates & taxes 21 9245

Advertisement expenses 1275 26,61

Brokerage and commission 1,119.78 17191

Reparr & maintenance 107 88 7590

Donation 4753

Travelling and conveyance 21459 920,56

Insurance 7.02 2041

Office expenses. 4391 13213

Rent expenses 98.23 65.50

Other expenses 2,564.92 105730

Total 4,435.14 2,085.67

Note:

Payment to auditors {excluding taxes):

|Particulars For the year ended 31 March | For the year anded 31 March
2028 2024

Audit fees 18,50 500

Total 1!4.2 5.00

Other comprehensive mcome

[Particulars Faar the year andei 31 March | Far the year ended 31 March
| 2025 2024 =1
Items that will not o be reclassifled to_ profit or loss In subsequent periods
Remeasurement {loss)/gain on defined benefit plans (12.36) (15.11)
income tax relating to these items - 3 4t
Total [12.36)] Ji2.36)

Earnings Per Share (EPS)

Particutars Far the year ended 31 March | For the year ended 31 March
2025 2024

Proftt/{lass) for the year 6,470.40 4,280.28
Weighted average numbers of &quity shares for calculation of EPS. 62,500.00 62,500.00
Weighted-average numbers of equity shares for basic EPS 62,700 00 62,500.00
Dtlutive impact of:

Weighted-average numbers of equity shares for diluted £S5 62,500.00 62,500 00
Face value per equity share (X) 10 10
Earnings/{loss) per share

Basic (in %) 10352.64 6848 45
Diluted (in %) 1035264 5848 45
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Contil

it Liahilities & Co

(1o the extent for)

A, Contingent llabllities

| Particufars of Contingent llabilities

for the year endad

March 31, 2025

Far the year anded
March 31, 2024

Contingent lfabilities not provided for in respect of

a) Other money far which the company Is cantingentiy liable

27.39

B. Commitments
There are no outstanding commitments as an 31st March, 2025 & 315t March, 2024

Leases
Where Company Is lessee
The Company’s lease asset classes primarily cansist of leases for office spaces.

Tha following is the movement in lease liabilitias as at 31 March 2025 and 31 March 2024

As at 31 March 2025

As at 31 March 2024

Partlcuiars
Balance at the baginning of the year

Add . New leases during the year
Add . Finance cost accrued dusing the period
Less : Cancellation of leases during the year

22,308.92
31,21137
3,289.11

{9,200.17)

22,320.91
4,925.79
1,750.30

Less : Payment of lease liabilities
Balance at the end of the year

48,309.23

The table below provides detalls regarding the contractual maturities of lease liabilities on an undiscounted basis:

Partleulars

As at 31 March 2025

As at 31 March 2024

Total

Less than one year 20,780.86 6,225.75
One to five years 32,358.89 14,116.36
More than five years 4,679.58 1,966.81

57,815.33 22,308.92

following Is the br up of cur: and noni-current lease llabill
Particulars

As at 31 Marsch 2025

As at 31 March 2024

Current lease liabilitles 13860.68 4661.22
Non-current lgase ilabilities 34448.54 17647.70
Total 48,309.23 22,308.92

Below are the amaunts recagnised in the statement of profit and loss:

| Particulars

For the year anded 31

For the yaar anded 31 March |
2024

March 2025
Depreciation of right of-use assets 6,747 31 536585
Interest on lease labilitres 3,558.22 172425
Total 10,305.52 7,089.90

Below is the amount recognised In tha statement of cash flows:

Partlculars

For the year ended 31

March 2025

Far the year ended 11 March
024

Cash outflow included in financing activity for repayment af principal during the year

|

9469.28 |
1.558.27

Cash outflow included in financing activity for repayment of inter st during the year

Total

11,027 50 |

Falr value measurements

The fair vatues of the financial assets and liabilities are inctuded at the amount at which the instrument could be exchanged ina current transaction

Fair value hierarchy

The fair value hierarchy is based on Inputs ta valuation technigues that are used to measure fair value that ave either observable or unobservable and consists of following:

Measurement of Falr Value

Bietween willing parties, ather than in a forced or liquidation sale

Level 2: Category includes financial assets and llabilities, that are measured in whate or n significant part by reference to published quoted price (unadjusted} in an active market.

Level 2: Category includes financial assets and iabilitles measured using a valuation technigue based on assumptions that are supported by prices from observable current market transactions,

Level 3; Categury includes financial assets and liabilities measurad using valuation technlques based on non market abservable inputs, This means that fair values are determined in whale or in part using a valuation model based an assumptions that are neither supported by
prices from observable current market transactions in the same Instrument nor are they based on available market data

The foltowing table shows the carrying amount of financial assets and financial liabulities by category:

As at 31 March 2025 Asat 31 March 2024
Particulars
Amortised cost EVTOCH FVTPL Amortised cost FVToC FVTRL
Flnancial assats
Investments i guoted squity instruments 025
Investments In unguoted equity instruments 2,547.14 264.24
Loans 97.85 1,078.03
Trade receivables 3,549.56 5,565.26
Cash and cash equivalents 73.67 1,545.62
Bank balances other than cash and cash equivatents 752.32 93.74
Other financial assets 39,190 30 - 3,519.01
Total financial assats 46,211.09 12,065.91 - -
Financial llabilitles
Borrowings 37,920.25 20,411.34
Lease liabillties 48,309.23 22,308.92
Trade payables 5,301.95 3,149.48
Other financial liabilities 497263 2,781 30 - -
* The Company had acauired certain equity instruments for purpGse of holding for a langer duration and not for the purpose of seling in near form Tor ShOr Term prafit. Such instruments have been categorized as FYTOCL
{1) Financial assets and liabilltles measured at fair valus - recurring fair value measurements
Partlculars. As at 31 March 2025 | Az at 31 March 2024
Lawal 2 Lavel 3 Level 1 Level 2 Laval 3

Financlal assets B
Investments in quoted equity mstruments - | .

Y B E s 1 - = -

= N
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(#) Fair value disclosure of financial assets and financial liabilities measured at amortised cost:

Particulars As at 31 March 2025 As at 31 March 2024
Level 1 Level 2 Level 3 Lavel 1 Levei 2 Levei 3
Financial assets
Loans, non current S 97.35 ° 1,078.03
Other financial assets, non current - - 34,695.37 . - 3,519.01
- s 34,793.22 - - 4,597.05
Financial liabilities
Borrowings, non-current - 37.920.25 - 20,411.34
Other financial liabilities, non current . 1,72760 . b 2,771.81
- - 41,647.85 ) 2 23,183.15
The fair values of i 174 based on dis cash flows using a current rate. They are classified as level 3 fair values n the fair value hiesarchy due to the use of unobservable inputs, including counterparty/own credit fisk.

Fair value of cash and cash equivalent, bank balance other than cash and cash equivalents, trade receivables, trade payables, and other current financial assets and liabilities approximate their carrying amounts fargely due to the short-term maturities of these instruments.
There are na transfers between levels 1 and 2 during the year.

Financlal risk management
The Company's activities expose it to a varlety of financial risks: market risk, credit risk and liquidity risk The Company's primary focus is to foresee the unpredictability of financial markets and seek

to minimise patentiat adverse effects on its financlal perfarmance,

The Company’s financial liabiities comprise of borrowings, trade payable and other liabilittes to manage its operation and financial assets nclude trade recewables, security deposits, loans and advances, etc, arises fram its operatian.

The Company's senlor man agement oversees the management of these risks The Campany’s senior management ensures that the Company's financtal risk activities are governed by appropriate policies and procedures and that financial risks are dentifled, measured and

A, Credit risk

Credit risk s the risk of financial foss to the Company if a customer ar counterparty to a financial instrument fafls to meet its contractual obligation,

The Company is expesed to credit risk from ts operating activities {primarily trade receivables) and from s financing activities, including deposits with banks and financial institutions and other financiat instruments.

Credit risk is managed on n entity level basis. The Company has adopted a palicy of dealing only with creditworthy counterparties and obituining sufficient collateral, where appropriate, as a means of mitigating risk of financial loss from defaults. The Company vests only in
thase instruments ssued by high rated banks/ institutions and government agencies. The Company assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. The Company’s laans are considered to have low creric
risk.

Fhe Company peradically monitars the recaverability and creit risks of its other financials assets including security deposits and other receivables, The Company evaluates 12 month expected credit fosses for all the financial assets far which credit risk has not increased, in case
credit risk has increased significantly, the Company considers life time expected credit loses for the purpose of impairment provisioning,

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provisian matrix. The provision matrix takes inta account historical credit foss experience and adjusted for forward looking information. The expected
credit loss allowance is based on the ageing of the days for which the receivables are due and the expected loss rates as given in the provision matrix.

For ageing analysis of the trade receivable - Refer note 14
The details of changes in allowance for credit losses during the year ended 31 March 2025 and 31 March 2024 for trade receivables are as follows:

Particulars For the year ended 31 For the year ended 31 March
Balance at the beginning of the year

Provided during the year 175.90 0.00
Reversal of provision during the year - -
Written off/back during the year - L
Balanca at the end of the year 175.90 9
B. Liquidity risk

Liquidity risk is the risk that the Company witl encounter difficulty in meeting the abligations assaclated with its financiat Habilities that are settled by deiivering cash or anather financlal asset. The Company’s approach to man wing liquidity is to ensure, as far as poss that it

wiil have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurving unacceptable losses or risking damage to the Company’s reputation

The table balow provides details regarding the contractual maturities of financlal Nabilities on undiscounted basls as at 31 March 2025:

Carrying amount Upto 1y 1-2 years | 25 years | Morethan S yuars | Total ]
5,301.95 4,301.75 594,49 | 5.70 530095
37,920.25 1,589.66 35,910.59 3792025
57,819.33 20,780.86 32,)58.89 4,679.58 57.819.33
4,972.69 1,345,009 4,675 F) | 17419,33 67,471.59.
1,06,014.22 24,3917.36 38,082 96 39,663.90 | £2498.91 16851313
The table below provides detalls regarding the contractual maturitias of financlal llabitities on undiscounted hasis as at 31 March 2024;
Carrying amount ___ Uptolyer 1-2years 2.5 years More than § years Totai
1,149.48 3.30 3,146.18 3,149 48
20,411.34 11,095.44 9.315.90 2041134
22,308.92 6,225.75 14,116.36 1,966.81 2230892
Other financial llabilities 2,781.30 9.49 1,966 81 2,771.81 22,308.92 27,057.03
Total 48,651.04 17,333.98 18,229.35 12,087.71 24,275.73 72,926.77

C. Market risk
Market risk is the risk that the far value of future cash flows of a financial instrurnient will fluctuate because of changes in market prices. Market risk comprises 1hy e types of risk: interest rate risk, currency risk and ather price risi, The above risks may affect the Company's

Income and expenses, ar the value of its financial instruments The Company's exposure to and manageiment of these risks are explained below.

interest rate risk
Interest rate risk s the risk that the fair value or the future cash Flows of a financial instrument will fluctuate because of changes in market interest rate riss, The Company does not have any interet rate rik s it has no variable rate borrawings as at any of the reporting date.

Currency risk
Forewn currency risk:s the sk that the fair vaiue or future cash fows of an exposure wll fluctuate because of changes in foreign exchange rates There are no matertal currency risk affecting the financial position af the Company as there are no matenial transactions n currency

other than functional currency of the Company

Price risk
The Company’s expasure to price risk arises from Investments held and classified in the balance sheet at fair value through profit or loss. The Company daes not have any price risk as at any af the reperting date

Capital management

The Company's capital Includes issued equity capital and all other equity reserves attributable to the equity halders of the Company.
The Company objectives when managing capital are to:
- Safeguard their abillty to continue as a going concern, so that they can continue to provide returns for shareholders and for ather stakeholders, and
Maintain an optimal vapital structure to reduce the cost of capital,
in arder to maintain or ajust the capital structure, the Company may adjust the amount of dividends paid to sharehalders, return capital to shareholders or issue new shares.
The Company monitors capital using a graring ratio, which s et debt divided by total equity Net debt comprises of fong term and short term borrawings less cash and bank balances, equity includes equity share capitat and reserves that are managed as capital. The gearing at
the end of the reporting period was as follows.

Particulars As at 31 March 2025 Ax an 31 March 3094
Total liabilities

{Borrawings {Including current maturities} 37,920.25 2041134
Lease liabilities 48,309.23

Less : Casl d cash equivaients Including bank balances other than cash and cas| qut its (825.98)
85,400 4

Ad o t
11,303

|Adjusted net dabt
Tatai equity

Net debt to equity ratlo

Net debt reconcillation

Particulars As at 31 March 2025 As at 31 March 2024
Cash and cash equivalents 73.67 1,545.62
Non- current borrowings {inctuding current maturities) 35,930.59 $,315.90
Current horrowings 1,989.66 11,095.44
Lease liability {including current) 48,309.23 22,308.92
Total 86,303.15 44,265.88
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Segment information
1) Rental Income

The Company s primarily carryinig aut leasing of managed commercial workspaces of equipped premises
2) Brokerage & other services

The ncoma from Brokerage from real estate is classified under Brokerage & other services

3} Furniture

The Income from Sale of furniture is classified under furmiture segment

Segment information for the year ended 31 March 2025

Particulars Renta! Fitout Furnitura Total
Revenue from operations
External revenue 28847 86| 4,544.42 1,879.25 35,271.53
Inter segment revenue -
Total revanue from operations 28,847.86. 4,544.42 1,879.25 35,271.53
Segment results 12,714.50 27267 187.93 13,175.09
Add/(less):ﬂe(nnclling Items {3,947.19)
Profit before tax 12,714.50 272.67 187.93 9,227.90
Segment assets 1,03,395.67 2,411.53 50.60 1,05,857.80
Add/{Less] :Recancying items 5,638.09
Total assats 1,03,395 67 2,411.53 50.60 1,11,495.89
Segment Liabilitles 58,375.05 1,021.18 6.17 59,402.40
Add/(LesS):Recuncllln! ftems 40,789 69
Total liabilities 58,375.05 1,021.18 6.17 1,00,192.09
Segment information for the year endad 31 March 2024
Particulars Rental Fitout Furniture Tota)
Revanue from operations
External revenue 21670.57 1,101.2¢ 22,771.81
Inter segment revenue L
Total ravenue from operatfons 21,67057 1,101.24 22,771.81
Segment results 8,426.53 110,12 8,536.66
Add/{Less):Reconciling Items - {3,424.65
8,426,531 110.12 - 511201
49,710.16 B - 49,710.16
B 4,365.72
Total assets 49,710.16 - -] 54,075.88
Segment Liabillties 44,845.28 - 44,845.28
Add((LE‘Ss):RECDn:IIIn! items - - 4,365.74
Totat labllities 44,845.28 49,211.02
Information about geographlcal areas
Company's operations are in India and ther fore, no separate: geographical infarmation Is disclosed, All the non-current operating wists of the Company are located in India,
Related party disclosures
Informatton on related party transactions as tejuin i by IndAS 24 Related Party Disclosures are given below:
List of related partles:
Partlculars Entity Name
(I} Holding company EFC (1) Limited
(i) Fellow Subsidlary Whitehills Interior Limited
Ek Design Industries Limited
EFC Estate Poivate Limited
EFC Investment Advisors Private Limited
EFC Estate 710 Alpha Private Limited
EFCAIFLLP
FFC Estate 56 Alpha Private Limited {Formely Known as Degwekar Industries Private [ iiited]

() Subsidiary companies

{Iv) Koy managerial personnel
Directar
Directar
Director
i Independent Director

(v} Entitles over which the KMP or thelr ralatives is able to exercise significant Infiuence/contral

EFC Investment Manager Private Limited
EFC Estate Marisoft 23 Private Limited
EFC Estate Wakadewadi Private Limited
EFC Estate Marisoft 14 Private Limited
Bigbox Ventures Private Limited

EFC Prime

EFC Tech Space Private Limted
Manarch WorkSpace

Sprint Workspace

Umesh Kumar Sakay
Abhishek Narbaria
Amit Narbarla

Gayatvl Srinivasan lyer
T

/

TEC Cancept Limited

Brantford Limited

ALTRR Software Services Limited
EMF Clinic Private Limited

DCAT Glabal Private Limited
NES DATA Private Limited

Transactlons with the related partles are as follows:

For the year endad 31

For tha year anded 31 March

Particulars
! March 2025 ]
EFC {)) Limited
Borrowing Taken 9717.40)| 17,624.59
Borrowing Aepaid 18585.85 847797
Expense - Rent 276.72 .
Income - Rent 1.80 g
Expense - Corporate Guarantee 7381 E
Compulsory Convertible Debenture 14000.004 o
Interest on CCD 0.04) i
EFC Invastment Manager Private Limited
Taken -
Borrowing Repaid -
income  Rent o
EFC Estate Marisaft 23 Private Limited
Loan Given .45 -
Investment .01 ol
income  Rent ‘ om -
| — 1




EFC Estate Wakadewadli Private Limited
Loan Glven

Incame - Rent

EFC Estate Marisoft 14 Private Limited
Loan Given

Investment

income Rent

Bizbox Ventures Private Limitad
Loan Given

Loan Repayment Received
Investment

Deposit Received

Deposit Paid

EFC Prime

Loan Given

Loan Repayment Received
Investment

EFC Tech Space Private Limited
Loan Given

Loan Repayment Recelved
Investment

Monarch WorkSpace
Loan Given

Loan Repayment Received
Investment

Current Investment

Sprint Workspace

Loan Given

Laan Repayment Recelved
Investment

Current tnvestment
Expense - Rent

TCC Concept Limited
Purchase
Borrowing Taken
Borrowing Repaid

Brantford Limited
Barrowing Taken
Borrowing Repaid

Loan Given

Deposit Received

Income - Furniture & Fixture
Intome  Rental

Expense Brokerage
Ixpense - Leasing

ALTRR Softwars Saruicas Limited
Loan Hepay Received
Loan Given

Deposit Received
Income - Rental

EMF Clinic Private Limited
Loan Given
Deposit Paid

DC&T Glohal Private Limited
Borrowing Taken

Whitehills Interior Limited
Horrawing Taken
Borrowing Repaid

Loan Given

Income  Rentat

Income  Furniture & Fixture
Expense - Fitout

Deposit Received

Ek Deslgn Industries Limited
Borrowing Taken

Income  Rental

Purchase Furniture

EFC Estate Private Limited
Loan Given

Income  Rental

Deposit Received

EFC Investment Advisors Private Limited
Loan Given

Incame - Rental

Deposit Received

EFC Estate 710 Alpha Private Limited
Loan Given

income - Rental

Deposit Recewed

EFCAIF LLP
Income  Rental
Deposit Received

EFCESTATE 56 Alpha Private Limited {Formely Known as
Degwekar Industries Private Limitad)

Incame - Rental

Income - Reimbursement

0.53
001
0.92|

0.60
0.01
0.90]

83.00|
53.00
510.04
67.00
37.00

2435.78
54112
0.30

48.92
260.25

67.66
370.40|

307.83

3740.07|
2003.66
1674.75|

147.5

864.44,
628.00]

3591.52,
2016.05|

1268.33,
67.53
603.64]
1053.08

187.20
24.07
100.7]
605.3

52.32

955.00

7243.61
4981.06
26.50|
2401
2171107

0.14967,
1.80
17.18

2B2.60|
1.65
0.30

0.49]
165
G.30

007
0.24,
0.30

1.61|
0.30]

0.9]
3801

005
74.77

100
157.33

110.73

560.50
71118
60.00

2,064.31

673.62

19721
555.83

15105

007

1,245.74
1,285.55
25.24
700.00
10.00




Compensation of Key Managerlal Personnel {KMP) of the Company:

Particulars For the year endad 31 | For the year ended 31 March
March 2025 2024
Remuneration of Executive Directors
Abhishek Narbaria 177.11 36.00)
Umesh Sahay 264.21 36.00
Amit Narbania 30.00 24.00
As the labilities for defined benefit plans and leave entitlements are provided on actuarial basis for the Company as a whole, the amounts pertaining to Key Management Personnel are not inctuded.
Outstanding balances with the related parties are as follows:
[Particulars |_Asat3iMarch2025 |  Asat3iMarchaoza |
Loans Non-current |
EFC Tech Space Put Ltg - 500.91
Sprint Workspace - 157.33
Brantford Limited - 150,69
Altrr Software Services Limited 97.85 158.62
Loans Current
TCC Concept Ltd o 0.49
Investmants
EFC Office Infra-Chennai 0.1] 0.10
Monarch Workspace 0.05 220.02
Big Box Venture Pyt Ltd 510,041 -
EFC Estate Marisoft 14 Private Limited 0.01 -
EFC ESTATE MARISOFT23 PVT LTD 0.01 -
EFC Estate Wakadewadi Private Limitad -
EFC Investment Manager Private Limited -
EFC Prime -
EFC Tech Spaces Pyt Ltd 063
Sprint Workspace 100
Rubic Tech Space LLP - 3439
Rubic Workspace LLP - 006
EFC Reality LLP - 005
Trade Recelvables
Alter Software Services Limited 143.82 -
Brantfard Limited 1.7
EFCAIF LLP 189 -
EFC Estate Pyt Ltd 195 -
EFC Investment Advisors Pt Ltd 195 -
EFC ESTATE MARISOFT 14 PVT LTD 106 .
EFC ESTATE MARISOFT23 PVT LTD 1.09 -
EFC ESTATE WAKADEWADI PVT LTD 1.08 .
EFC Investment Manager Private tLimited 189 -
Capfin India Limited 053 -
Degwekar industries Private Limited 4592 -
EFC Estate 710 Alpha Put Ltd 0.28 -
Sixth Venture Advisors LLP 127 .
Whitehills Interlor Limited | - 14.26
Other current assets
EFC Estate Pyt Ltd -
Monarch Workspace .
Sprint Workspace -
Welkin Assets LLP e
TCC Concept Ltd B 83.06
Other financial assets - non current
EFC Offlce Space - 5151
EFC Office Airai . 3948
Rubic T sce LLP - 295.29
Rubic Smart Offlce - 69681
Welkin Assets LLP - 2392
EFC Tech Space Pyt (td 466.43 36.39
EMF Clinkc Pyt Ltd 59.57 -
BigBox Ventures Pvt Ltd 21 .
EFCAIF LLP 6.30 -
EFC Estate Marisoft 14 Private Limited 107 .
EFC ESTATE MARISOFT23 PYT LTD 092 -
EFC Estate Pyt Lt 283.09 -
EFC Estate Wakadewad) Private Limited 1.00 -
EFC Investment Advisors Pvt Ltd 081 -
EFC Estate 710 Alpha Pyt Ltd 0.37 -
EFC Prime 159194 0.001
Paragraph Ventures LLP 42488 .
Sprint Workspace 176484 =
Other financiai llabilitiss - non current
EFC Estate Wakadewadi Private Limited -
EFC AIF LLP -
EFC Estate Marisoft 24 Private Limited -
EFC ESTATE MARISOFT23 PVT LTD “
EFC Investment Advisars Pyt Ltd -
EFC Investment Manager Private timited 5
Capfin India Limited -
EFC Estate 710 Alpha Pyt Ltd -
Altrr Software Services Limited .
Brantford Limited (60.00)
Whitehills Interior Limited {10.00)
Borrawlings Non-current
TCC Concept Limited {153.60) -
Ek Design {0.15) -
EFC Investment Manager Private Limited (468.82) -
Brantford Limted (1,520.48} -
DC& T Global Private Limied 1957.10) -
EFC (1) Limited {3,070.51)
EFC Prime - (302,73
Whitehills Interior Limited {2,258.55
Sprint Workspace - (1407}
Horrowings Current
EFC {1) Limited
Whitehilis interior Limited
Trade Payabie
Ek Design 0.1 -
TCC Concept Limited 156.44 86.36
TCC Concept Limited 031 -
TCC Concent Limited 108 -
TCC Cancept Ltd 225 -
‘Whitehills Interior Limited 960.77 -
EX DESIGN INDUSTRIES LIMITED 034 -
033 -
1.64 -
| 0.86 -




Employee benefits
Employee benefit expense of the Company includes various short term employee expenses, defined benefits expenses, expenses toward defined contribution on plans and other long-term employee henefits,

{a) Deflned contribution plans
The Company makes provident fund contributions to defined benefit plan for qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The contributions payable to these plans by the

Particulars For the year ended 31 | For the year ended 31 March
March 2025 2024
Contribution to provident fund 46.57 34.43
Contribution to others - -
Total 46.57 34.43

{b) Deflned Benefit Plans
The Company has unfunded defined benefit plan for payment of gratuity to all eligible employees calculated at specified number of days of last drawn salary depending upon the tenure of service for each year of completed service subject to minimum service of five years

payable at the time of separation upon superannuation or on exit otherwise. These defined benefit gratuity plans are governed by Payment of Gratuity Act, 1972,
Interest rates risk: While calculating the defined benefit abligation a discount rate based on government bonds ylelds of matching tenure is used to arrive at the present value of future obligations. If the bond yield falls, the defined benefit obligation will tend to increase and

Safary risk: Higher than expected increases in salary will increase the defined benefit obligation

Demographic risks: Demographic assumptions are required to assess the timing and probability of a payment taking piace, The effects of this decrement on the DBO depend upon the combination salary increase, discount rate, and vesting criteria and therefore not very

Disclosures for defined benefit plans based on actuarfal reports:

(1) Changes In the present vaiue of the defined benefit obligation are as follows:

| s at 31 March 2025 |

As at 31 March 2024 |
|

Particulars
Defined benefit obilgation at beginning of the year 4541 14,15
Current service cost a7.48 14,37
Interest expense 3.8 1.07
Remeasurament {gains)/losses 12,35 1531
Defined benefit obligation at end of the year 88.53 45.41
{i1} Amount recognised In statement of profit and loss and other comprahensiva income:

For the year ended 31 | For the year anded 31 March
Part

articulars March 2025 2024

Current service cost 27.48 14.87
Past service cost 45.41 14.16
Interest expense on DSO 3.28 1.07
Amount recognised In statement of profit and loss 76.17 30.10
Actuarial (gain)/loss from changes in financlal assumptions - -
Actuarial {gain}/loss due to experlence on DBO 12.36 1531
Remeasurament (gains)/losses In cther comprehensive income 12.36 15.31
(1) Net ilability recognised in the balance shest:
Particulars As at 31 March 2025 As at 31 March 2024
Defined beneflt obligation 88.53 4541 |
Daflned llabllity recognised In the balance sheet 88.53 45.41
Classified as non-current 86.90| 43.78
Classifled as current 1.62 1.65

(iv) The principal used In b for the Comp:

y's plan are shown below:

As at 31 March 2025 As at 31 March 2026 |

Particulars y =
Discount rate (in %) 7.08% 7.22%
lary escalation (in %) 10.00% 8.00%
Attrition rate {In %) 5.00% 10.00%
Martality rates inclusive o for disability )
Age Mortality Rate |
20 0.000924
El] 0.000977
35 = 0.001202

The discount rate s based on the prevailing market yields of Government of Indla securities as at the Consolidated Balance Sheet date for the estimated term of obligations. The estimate of future sdlary Increases considered, takes into account the inflation, senlority,

{v) Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate,

expected salary increase and mortality. The sensitivity analyses betow have been determined based on reasanably possible changes of the raspective assumptions occurring at

| Particulars As at 31 March 2025 As at 31 March 2024
% change In DBO D“r"“;;gm““ In % change in DBO Decrease or incraase in DBO

Efect of +100 basls points (n rate of discounting -13.27% -11.75 -11.59%| (5.26)
Effect of -100 basis points in rate of discounting 16.18% 14.32 13.96% 6.34/
Effect of +100 basis points in rate of salary increase 13.59%) 12,03 12.87%| 5.84,
Effect of -100 basis points in rate of satary decrease “11.57% -10.24 -10.92% (4.98)
Effect of +100 basis points In attrition rate -4.27% -3.78 ~2.41% {1.10)
Effect of -100 basis points (n attrition rate 4.87% 4.31 2.63%)| 1.20
Mortality rate -0.08% -0.07) -0.04% (0.02)

The above analysis has been performed using P.U.C methed. if an employee’s service in later years will [ead to a materially higher level of benefit than in earlier years,

{vi} Maturity profile of defined beneflt obil [gation:

these benefits are attributed on a straight-line basis. The limitations are that in assessing the change other

Expected cash flows (valued on undiscounted basls) As at 31 March 2025 As at 31 March 2024
171 191
179 177
215 169
1.9 167
2.08 146
14.03 7.63

(c) Compensated absences note
The Company provides for accumulation of compensated absences by certain categories of its employees. These employees can carry forward a portion of the unutilized compensated absences and utilise them in future periods or receive cash in lieu thereof as per the
e

ompany’s policy. The Company recards a liabillty for compensated absences in the period in which the emplayee renders the services that increases this entitfement. The total liability recarded by the Co

ended 31 March 2025 and 31 March 2024 respectively.

(I} Changes In the present value of the defined benefit obligation are as follows:

mpany towards this obligation was Rs 39.22 Lakhs and NIL far the years

Particulars
Defined benefit obligation at beginning of the year
Current service cost

As at 31 March 2025 As at 31 March 2024

35.22 | -

Defined benef]t obligation at end of the year

39.22 | =
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i} Amount recognised In statement of profit and loss and other comprehensive income:

For the year ended 31 | For the year ended 31 March
i

Potlculers March 2025 2024

Current service cost 39.22 d
Remeasurement (gains)/losses In other comprehensive Income 39.22 =
{Iii) Net labillty recognised in the balance sheet:

Particuiars As at 31 March 2025 As at 31 March 2024
Defined benefit obligation 38.22

Defined liability recognised in the balance sheet 39.22 ]
Classifled as non-current 36.78 9
Clagsified as current 244 o
{Iv} The principal used in forthe C 's plan are shown below:

Particuiars As at 31 March 2025 As at 31 March 2024
Discount rate {in %) 7.08% 0.00%
Salary escalation {in %} 10.00% 0.00%|
Attrition rate {in %) 5.00%. 0.00%
Mortality rates inclusive of provision for disability 0.00%) 0.00%
| Age Mortality Rate

20Years

30Years

35Years

The discount rate is based on the prevailing market yletds of Government of indla securities as at the Consolidated Balance Sheet date for the estimated term of obligations. The estimate of future salary increases consldered, takes into account the inflation, seniority,

(v} Sensitivity Analysis

Significant actuartal assumpttons for the determination of the defined abligation are discount rate, expected salary increase and mortality. The sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions oceurring at

Partlculars As at 31 March 2025 As at 31 March 2024

% changein DBO Decreaa ;;::c"a“ in % change in DBO Decrease or incraase In DBO
Effect of +100 basls points in rate of discounting -13.57%| (5.48) 0.00% E
Effect of -100 basls points in rate of discounting 17.52% 6.87 0.00% -
Effect of +200 basis points in rate of salary increase 16.17% 6.34 0.00% 7
Effect of -100 basis points In rate of safary decrease -13.22% (5.19) 0.00% =
Effect of +100 basis points in attrition rate -4.35% (2.71} 0.00%| H
Effect of -100 basis points In attrition rate 5.27% 2.07 0.00% o
Mortality rate -0.09%| ©.04) 0.00% =
EFFECT QF NO CEILING 0.00% - 0.00% -
(vi) Maturity proflle of defined henefit obligation:
Expected cash flows {valued on basis) As at 31 March 2025 As at 11 March 2024
YEAR {1} 143 3
YEAR (1)) 1.50 -
YEAR {1} 210
YEAR {Iv) 1.60 -
YEAR (v} 167 &
NEXT 5 YEAR PAYOUTS(6-10YRS) 1012 bl
Payouts Above Tan Years 145.28 -

Corporate soclal responsibllity (CSR)
During the year, section 135 regarding Corporate Social Responsibility of the Act is not apolicable to the company,

The Parliament has approved the Cade on Social Security, 2020 which may impact the contribution by the Company towards Provident Fund and Gratuity. The effective date from which the Code and its provisions would be applicable Is yet to be notifled and the rules which

would provide the details based on which financlal impact can be determined are yet to be notifled after which
the financial impact can be ascertained. The Company will complete its evaluation and will give appropriate impact In the financial stataments following the Code becoming effective and the related rules tc determine the financial Impact being notified.

Additional disclosure with respect to amendments to Schedule Ill
2. The Company has not been declared as Wilful defaulter by any lenders.

b. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
c. The provision related to number of layers as preseribed under section 2(87) of the Companies Act read with Companies (Restriction an number of Layers) Rules, 2017 Is not applicable to Company.

d.The Company has nat entered into any scheme of ar which has an Impact an the current or previous financial year.

e.The Company have nct any such transactlon which is not recorded In the books of accounts that has been surrendered or disclosed as Income durlng the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions

f. The Company has not traded or invested in Crypto currency or Virtual Currency during the current financial year and any of the previous financial years.

g The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thersunder,

h.The Company did nat enter into any transaction with Companies struck off from ROC records for the period ended 31 March 2025 and 31 March 2024,
[.Funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies} including forelgn entities (inter ) with the ing, whether
recarded In writing or otherwise, that the intermediary shall, whether directly or indirectly tend or invest in other persans or entitles identif n any manner by or on behaif of the company {uitimate les) or provide any gy , security or the like on
behalf of the Ultimate Beneficiaries

J:No funds have been received by the Company from or In any cther person(s) or entity(is) including foreign entities {funding partles) with the understanding, whether recorded In writing or otherwise, that the Company shall, whether directly or indirectly lend or Invest in
other persons or entities identifled in any manner whatsoever by or cn behalf of the funding party {ultimate beneficiarles) or provide any guarantee, security cr the like on behalf of the Ultimate Beneficiarles;

k. Analytical Ratios

Ratlos T ator To 31 March 2025 31 March 2024 | %ol Varlance Varlance remark |
Curreat ratlo (in times) [Current assets [Current liatiity 0.95 0.76 23.62% NA|
Debt equity ratlo {in times) | Total detat |5.'|ar-ho!dr-rn aquity i 3.35 4.20] ~20.04% NA|
Debt service coverage ratlo (in times) Earnings for Debt Services | Debt services | Interest and lease payments + Prlnciple
Profit after tax +Depreciation repayments) |
+Finance cost +profit on sale of -3.55 4.13 -14.20% NA
property plan and equipment)
Return an equity ratio (in %) [Net Prafit for the year Average shareholders equity 0.80 176 ncrease iRGtarm orlEaait
attributable to higher net
-54.55% profits during the year,
resulting in an overall increase
in shareholders* equity.
Inventory turnaver ratio (i times, | Average inventory | NAJ NAJ NA| == i NA|
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