INDIA

—— NIKHIL WARANKAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,
The Members of EFC estate marisoft 23 Private Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of EFC Estate Marisoft 23
Private Limited (“the Company”), which comprise the balance sheet as at March 31, 2025,
and the Statement of Profit and Loss and statement including other comprehensive income,
statement of cash flows and the statement of changes in Equity for the year then ended, and
notes to the Ind AS financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required bythe Companies
Act, 2013 (‘Act’} in the manner so required and give a true and fair view in confarmity with the
accounting principles generully accepted in India, of the state of affairs of the Company as
atMarch 31, 2025, its profitincluding its Comprehensive income, its cash flows and changes
in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Ind AS on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Ind AS financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cur audit of the Ind AS financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Ind AS financial statements and auditors’ report thereon

The Company’sboard of directorsis responsiplefor the preparation of the other information.
The other information comprises the information included in the Beard's Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the Ind AS
financial staternents and our audilor's report therson.
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Our opinion on the ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other informatian is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we arerequired to report that fact. We have nothing to reportin this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (9) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance inctuding other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making
judgmaents and estimates that are reasonable and prudent; and design, implementaticn and
maintenance of adequate intermnal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

in preparing the Ind AS financial statements, management is responsible for assessing the
Company’s abilityto continus as a going concern, disclosing, as applicable, matters related
‘o going concernand using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible foroverseeing the Company’s financial reporting
process,

Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to cbtain reascnable assurance about whether the Ind AS financial
statements as awhole are free from material misstatement, whether due to fraud or error,
and te issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accerdance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influerce the econemic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




» ldentify and assess the risks of material misstatementof the Ind ASfinancial statements,
whether due to fraud or error, design and perform audit procedures respoensive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of tne
Companies Act, 2013, we are also responsible for expressing our opinion on whetherthe
cempany has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncetainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to centinue as a going concern. if we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the retated disclosures in the
Ind ASfinancial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue asa going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also providethose charged with governance with a statement that we have co mplied with
relevant ethical requirements regarding independerce, and to communicate with them all
relat.onships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The statement on matters specified in the Companies {Auditor’s Report) Order, 2020
{“the Order”), issued by the Central Government of India in terms of sub-section {11} of
section 143 of the Act, is provided in “Annexure-A”, statement on the matters specified
in paragraph 3 and 4 of the Order.




a)

c)

d)

f)

As required by Section 143 (3) of the Act, we report that;

We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessa ry for the purpose ef cur audit.

In our opirion, prapar beoks of account as required by the law have been kept by the
Company, in electronic mode on servers physically located in india so far as it appears
from our examination of those books,

The Balance Sheet and the Statement of Profit and Lass Including the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Reportare in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the Directors as on 31 March
2025 taken on record by the Board of Directors, none of the existing Directors is
disqualified as on 31 March 2025 from being appointed as a director in terms of Section
164 (2) of the Act.

Witn respect to adequacy of the internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate repost in
“Annexure B

In our opinion and the based on the information presented to us, managerial
remuneration has been naid for the year ended 31 March 2025 hence reporting under
section 197 read with schedule V to the act is required.

With respect to the other matters to be included in the Auditor’s Report in aceordance
with Rule 11 ofthe Comnpanies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our infermation and according to the explanations given to us:

i. The Company has no pending litigations which would impact its financial position,

fi.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

ili.  There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund oy the Company.

v.  a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sourees or kind of funds) by the compary to orin any
other person or entities, including foreign entities (“Intermediaries”}, with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly tend or invest in other persons or entities




identfled in any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
Including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities ident'fied in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on benalf of the Ultimate Beneficiaries:
and

c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representatiors under sub-clause (a) and (b)
contain any material misstaterment

v, Company has not paid any dividend during the year,

Vi During the course of our audit, based on cur examination which included test
checks, we observed that the Company has used an accounting softwarethat has
the capability to record an audit trail {edit log) feature and the same have been
operated throughout the vear for all relevant transactions recorded in tne
software, except for payroll records for which the audit trail was not operative
throughout the year.

As proviso to Rule 3(1)ofthe Companies (Accounts) Rules, 2014 s applicablefrom
April1, 2023, reporting under Rule 1 1{g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025.

For NIKHIL WARANKAR & CO.,
Chartered Accourtant’s -
{FRN: 1531C7wW)

o

CA Nikhil Warankar
FProprietor

M. No: 198583
Date: 27" May 2625, At Pune,
UDIN: 257989838MODS0O1062




Annexure - “A” referred to in our Independent Auditor’s Report To the member of EEC Estate Marisoft 23
Private Limited on the Ind AS financial statements for the yvear ended 31 March 2025.

Based on the audit procedures performed for the purpase of reporting a true and fair view on the [ndAS
Financial Statements of the Company and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, we repo:t that;

) Fixed Asset Record:

a) (i) The Company does not have any Property, Plant and Equipment as on the balance
sheet date; hence, reporting under tnis clause is not applicable.

(il) The Company does not possess any Intangible Assets; accordingly, this clause is not
applicatle.

b} inthe absence of Property, Plant and Equipment, the requirement for physical
verification by the management and related reporting is not applicable.

¢} According to the information and explanation given to us, there are no immovabsle
properties held by the Company hence reporting under this clause is not applicable.

d} The Company has not revalued its Property, Plant and Fquipment (including Right of
Use assets) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have heen
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder
during the year.

)] The company does not have any inventory and no working capital limits from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii} of the order are not applicable,

iii) The Company has not provided any advances in the nature of loans to companies, firms,
' limited liabitity partnerships during the year. Further, the Com pany has not made
investmenits in, provided guarantee, security and granted loans to companies during the
year,

{a) Accordingto the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investment made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
prima facie, not prejudicial to tha interest of the Comparny.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, inthe case of loans given and in case of
advances in the nature of loans given, in our opinion the repayment of principal and




vi

Vi)

viii)

payment of interest has been stipulated and the repayments or receipts have heen
regular.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no amount is overdue in respect of
loans given and advances in the nature of loan given.

{d) Acccrding to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted fatling due during the year, which has been renewed or extended or fresh
loans granted to settle the over dues of existing loans given to same parties.

(8) According to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the Company has not granted loans or
advances in the nature of loans either repayable on demand or without specifying any

termes.

According to the information and explanation given to us, the company has complied with
the provisions of Sectians 185 and 186 of the companies act, 2013 in respect of loans
granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to he deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or

any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accardingly, the pravisions of clause 3{v} of the Order are not applicable.

To the best of our knowledge and belief, the Centrat Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ servige. Accordingly, the provisions of clause 3(vi} of the Order are not
applicable.

a) According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident
fund, Income Tax or any othe~ statutory dues have been regularly deposited with appropriate
authorities except for withhotding taxes {TDS).

According to the information and explanation given to us, and on tne hasis of examination of
records, no undisputed amount payable in respect of GST, income Tax, Provident Fund, or any
other statutory dues were in arrears as at 315 March 2025 for the period of more than six
months from the date tney become payables.

b} According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a} which have not been deposited with the appropriate autharities on
account of any dispute.

According tothe infermation and explanation given to us, company has no transactions, not
recordedin the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the income Tax Act, 1961 (43 of 1961);




X)

X}

X}

Xiii}

Xiv)

Xv)

Xvi)

Accordingto the information and explanation given to us, the Company does not have anytoans
or borrowings from any financial institution, banks, government or debenture holders during the
year, Accordingly, paragraph 3(ix} of the order is not appiicable to the Company,

{(a) Tne Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year, further, nased on the records examined by us and
accordingtoinformation and explanations given to us, the Company has not raised mo ney oy
way of term loans during the year. Accordingly, paragraph 3 (x) of the Order is not applicable.

{b) According to the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year.

{a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not seen noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section {12}
of section 143 of the Companies Act has been filed Py the auditors in Form ADT-4 as
prescribed under rule 13 of Comuoanies (Audit and Auditors) Rules, 2014 with the Central
Government;

{c} Accordingto the informazion and explanation given ta us, no whistle-blower complaints,
received during the year by the company;

In our opinion and accord;ng to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with sections 177 and 188 of
CompaniesAct 2013 where applicable and the details nave been disclosed in the notes to the
financial statements, as required oy the applicable standards.

(@) The provisions of section 138 of companies act, 2013 relating to appointment of Internal
Auditor are not applicable to the company. Accordingly, reparting under this clause is not
applicable,

According to the informaticn and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
girectors or persons connected with him. Accordingly, paragraph 3(xv} of the Qrder is not
applicable tc the Company.

According to the information and explanations given to us, we are of the opinion that
i) The provision of section 45-1A of the Reserve bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the reguirement to report under tnig
clauseis notapplicable to the Company.

i} The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.




iii) The Company is not a Core Investment Company as defined in the regulations
made oy Reserve Bank of India. Accordingly, the requirement to report under this
clause is not applicable to the Company

iv) The company do not have any CICs which are registered with the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

xvii)  According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial year andthe immediately preceding financial year;

xviii) There has beern no resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

xix)  Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supportingthe assumptions, nothing has come to our
attention, which causes us to beliave that any material uncertainty exists as on the date of the
audit report ‘ndicating that company is incapable of meeting its tiabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as ta the future viability of the company.
We further state tnat our reporting is based on the facts Up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities fatling due within a period
of one year fromthe balance sheet date, will get discharged by the company as and when they
fall due.

xx}  Accordingtothe information and explanations given to us, and based on our examination of
the records of the company, the orovisions of section 135 of the Companies Act, 2013 are
applicable to the comaany. The company has duly complied with the requirements of
Corporate Social Responsibility (CSR}, and the armount required to be spent has been fully
spent during the year in accordance with the said provisions.

xxi)  Thereporting under clause (xx.) is not applicable in respect of audit of standalone financial
statements of the company, Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN: 153107w)

'\
CA Nikhil Wa£nkar

Prooriator

M. No: 198983
Date: 27" May 2025, At Pune,
UDIN: 25198983BMODS01062




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f} under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of EFC Estate Marisoft 23 Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of EFC Estate Marisoft 23
Frivate Limited (“the Company”) as at March 31, 2025, in conjunction with our audit of tha
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is respensible for establishing and maintaining internal
financial controls based on the internal control over financiat reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderty and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

\uditors’ responsibility

Jur responsibility is to express an opinion on the internal financial controls aver financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance
Noie”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial centrals. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidertce about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial centrols cver financial reporting included obtaining an understa nding
of internal financial controls aver financial reperting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selectad depend on the auditor's judgement,
mcluding the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or errar.

Recause of the matter described in Disclaimer of Opinion paragraph below, we ware not able to
cbtain sufficient and appropriate audit evidence to provide a basis for an audit opinion on internal
financ.al controls system over firancial reporting of the Company.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabitity of financial reporting and the preparation of IND
ASfinancial statements for external purposesin accordance with generally accepted accounting
principles. Acompany’sinternat financial control over financial reporting includes those policies
and procedures that (i) pertain to the maintenance of records that, in reasonable detait,
accurately and fairly reflect the transactions and dispositicns of the assets of the company; (i)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of :iND AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii} provide reasonable
assurance regarding prevention or timely detection of unautherised acquisition, use, or
dispasition of the company’s assets that could have a material effect on the IND AS financiat
statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal finaneial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
fo the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, ¢r that the degree of compliance with the policies or
procedures may deteriorate.

Diseclaimer of Opinion

Ths Company is in the process of implementing internal control systems and formalising its
policies. As these cantrols and policies were partially implemented and operational during the
year and as on 31 March 2025, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls aver financial reporting for the yearand as on 31 March 2025,

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit ofthe financial statements of the Company, and the disclaimer
does nat affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN:153107W)

CA NlE’gxl{%araEkar

Proprietor

M. No: 198983
Date: 27th May, 2025 at Pune.
UDIN: 25158983BMODS0O1062




EFC Estate Marisoft 23 Private Limited

Balance Sheet as at 31 March 2025
(All amounts in %in lakhs , unless otherwise stated)

As per aur report of even date

For Nikhil Warankar & Co

Chartered Accountants

Firm Registration Number: 153107W

Tou w o b
CA Nikhil Warankar
Proprietor

Place: PUNE
Date: 27 May 2025

UneN— 2.S198982R MOPO)6 62—

:; Particulars Notes| Asat31March 2025
I |Assets
1 INon-current assets
Financial Assets
Other financial assets 3 0.10
Total non-current assets 0.10
2 (Current assets
Financial Assets
Cash and cash equivalents 5 0.05
Other financial assets 3 0.45
Other current assets 4 0.12
Total current assets 0.62
Total assets 0.72
It |Equity and liahilities
1 |Equity
Equity share capital 6 0.01
Other equity 7 {1.62)
Total equity {1.61)
2 |Liabilities
Non-current liabilities
Financial liabilities
Other financial liabilities 8 0.99
Total Non-currant liabilities 0.99
3 |Current liabilities
Fiancial Liabilities
Trade payables
Total outstanding dues of micro, small and medium enterprises 9 1.09
Total outstanding dues of creditors other than micre, small and medium enterprises -
Other financial liabilities 8 0.25
Total current liabilities 1.34
Total equity and liabilitias 0.72
Summary of Significant Accounting Policy 1,2
See Accompaning notes to the financial statements 3to12

<

Mr. Abhishek Narbarla Mr. Amit Narbaria
Diractor Director
DIN: 01873087 DIN: 07079823



EFC Estate Marisoft 23 Private Lirnited

Statement of Profit and Loss for the period Ended 31 March 2025
(All amounts in X in lakhs , unless otherwise stated)

st Notes For the period ended
No- Particulars 27th September 2024 to
i 31st March 2025
1 |Revenue from operations -
Other income -
3 |Total Income ({1+2} 5
4 |Expenses
Finance costs 10 0.02
Other expenses 1 1.60
Total expenses 1.62
5 [Profit before exceptional item and tax (3-4) {1.62)
6 |Exceptional item -
7 [Profit before tax (5-6) {1.62)
8 {Tax expense
Current tax -
Prior years tax o
Deferred tax -
Total Tax Expenses -
9 |Profit after tax (7-8} {1.62}
10 (Other comprehensive income
ltems that will not to be reclassified to profit or loss in subsequent periods -
- Changes in the fair value of equity investments at FVOCl -
- Remeasurement {loss)/gain on defined benefit plans -
- Income tax relating to these items -
Qther comprehensive income o
11 |Total comprehensive income (9+10} (1.62)
12 |Earnings per equity share of Face value of % 10 each
Basic (in %) 12 (3,183.00)
Diluted {in %) 12 (3,188.00)
Summary of Significant Accounting Policy 1,2
See Accompaning notes to the financial statements 3tol2

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 153180

FOpeks .
CA Nikhil Warankar
Proprietor

Place: PUNE

Date: 27 May 2025 ' 0 6 2—.

VDN - 2.6 19472 2 BMIPS O

For and on behaif of the Board of Directors
of EFC Estate Marisoft 23 Private Limited

ST

Mr. Abhishek Narbaria  Mr. Amit Narbaria
Director Director
DIN: 01873087 DIN: 07079823




EFC Estate Marisoft 23 Private Limited

Statement of Cash flows for the Period Ended 31 March 2025
{All amounts in X in lakhs , unless otherwise stated)

For the period ended
Particulars 27th September 2024 to
31st March 2025
A. | Cash flow from operating activities
Net profit before tax for the year (1.62)
Operating profit before working capital changes (1.62)
Adjustments for changes in working capital:
{Increase)/ decrease in other financial assets {0.56)
{Increase)/decrease in other assets (0.12)
Increase/ (decrease) in trade payables 1.09
Increase/ (decrease) in other financial liabilities 0.99
increase/ (decrease) in other liabilities 0.25
Cash generated from operations 1.65
Income tax paid (net of refunds) -
Net cash flows from operating activities 0.04
8. | Cash flow from investing activities
Net cash generated from investing activities -
C. | Cash flow from financing activities
Praceeds from issue of equity shares 0.01
Net cash generated from financing activities 0.01
Net Increase/{Decrease) in Cash & Cash equivalents 0.05
Add: Cash and cash equivalents as at the beginning of the year
Cash & Cash equivalents as at the end of the Period 0.05
Cash and cash equivalfents comprise:
Balances with banks - on current accounts 0.05
0.05
[0.00)

Note:
The standalene statement of cash flows has been prepared under the indirect methed as set out in Indian Accounting Standard {Ind AS) 7,
'Statement of Cash Flows".

As per our report of even date Fer and on behalf of the Board of Directars
For Nikhil Warankar & Co of EFC Estate Marisoft 23 Private Limited
Chartered Accountants

Firm Registration Number: 153107

poie—
CA Nikhil Warankar

Proprietor
Membership number: 198983

Mr. Abhishek Narbaria Mr. Amit N¥rbaria
Director Director
DIN: 01873087 DIN: 07079823

Place: PUNE
Date: 27 May 2025
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EFC Estate Marisoft 23 Private Limited

Standalone Statement of Changes in Equity for the period ended 31 March 2025
{all amounts in X in lakhs , unless otherwise stated)

{a) Equity share capital

-falticulars f _ Number of shares _4 . Amount J
|

Balance asat 1April 2023 = LM " || ( S
iChanges in equity share capital during the period
Balance as at 31 March 2024 -
Changes in equity share capital during the period 100.00; 0.01 |
{Balance as at 31 March 2025 100.00 | .01 |

(k) Other Equity

Retained

. Total
earnings

Particulars

Balance as at 1 April 2023 ,
Profit for the period
'Other comprehensive income B l -

ITotal comprehensive income for the period

Balance as at 31 March 2024 . o

lProfit/(Loss) for the period {1.62) (2.62)]
‘Other comprehensive income - o f
Tatal comprehensive income for the period {1.62) (1.62)
I_Bgam:e as at 31 March 2025 (1.62) (1.62)

The accompanying notes form an integral part of the financial statements

As per our repart of even date For and on behaif of the Board of Directors
For Nikhil Warankar & Co of EFC Estate Marisoft 23 Private Limited
Chartered Accountants

Firm Registration Number: 15310

Mr.*Amit Narharia
Director
DIN: 07079823

CA Nikhil Warankar
Proprietor
Membership number: 1988 § . DIN: 01873087

Place: PUNE
Date: 27 May 2025




EFC Estate Marisoft 23 Private Limited
CIN:UGB100PN2024PTC234582

Notes to the standalone financial staternents for the peried ended 31 March 2025
(A¥ amounts in rupees lakhs except share and per share data, unless gtherwise stated}

1

a)

b}

)

Company overview

EFC Estate Marisoft 23 Private Limited (‘the Company’) was incorporated on 27 September 2024 as a Company Limited by Shares under the
Companies Act, 1955. The Company is engaged in the business of providing real estate services, Property management services, and renting or
leasing services involving its own or leased nan-residential properties,

Summary of material accounting policies

Statement of compliance and basis of preparation

The financial statements as at and for the year ended March 31, 2025 have been prepared in aceordance with Indian Accounting Standards (“Ind AS"}
notified under the Companies (Indfan Accounting Standards) Rufes, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 {as
amended frem time to time), and presentation requirements of Division |1 of Schedule 111 to the Companies Act, 2013, (tnd AS compliant Schedule ny,
as applicable to the financial statement.

The financial statements have been orepared on the accrual and going concern basis, and the historical cost convention except whare the Ind AS
requires a different accounting treatment.

The financial statements are approved for issue by the Company's Board of Directors on 27 May 2025.

As this is the first year of the Company’s incorporation and its first year of financial statements prepared under Ind AS, there are no comparative
figuras for the previous year. Further the operations of the company are not yet started accordingly the Cash Flow Statement for the year ended 31
March 2025 is not given.

Functional and presentation currency
The financial statements are presented in Indian Rupees (INR), which is the functional and Presentation currency, The financial statements values are

rounded to the nearest lakhs {INR 00,300, except when otherwise indicated.

Current versus non-current ¢lassification
The Company presents assets and liabikities in the balance sheet based on current/ non-current classification.
{i) An asset s classified as current when it is:
* Expected to be realized or intended to sold or consumed in narmal operating cycle
* Held primarily for the purpose of trading
* Expected to be realized within twelve months after the reporting period, or
* Cash or cash equivalents unless restricted from being exchanged or used to settle a liahility for at least tweive months
after the reporting period
{ii) All other assets are classified as non-current.

(iii) A tiability is classified as current when:
* itis expected to be settled in nermal operating cycle
* Itis held primarily for the purpase of trading
* Itis due to be settled within twelve months after the reporting period, or
* There is no unconditiona' right to defer the settlement of the liability for at least twelve months after the reporting period
{iv) All other liabilities are classified as non-current.
{v) Deferred tax assets and liabilities are classified as non-current assets and fiabilities.
Based on the nature of service, the Company has ascertained its operating cycle as twelve months for all assets and liabilities.




d} Tax expense
Tax expense comprises current and deferred income tax. Carrent income-tax is measured at the amount axpectad to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax Jurisdictions where the Company operates.
The tax rates and tax laws used to compute the arrount are those that are enacted or substantively enacted, at the reporting date,

Deferrad income taxes refiect the impact of termporary differences between taxable income and accounting income originating during the cursent
year and reversal of timing differences for the eariier vears. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the deferred tax liabifity arises from the initial recognition of
geodwill or an asset or fiability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accaunting
profit nor the taxable grofit or Jass.

Deferred tax assets are recognized for daductible temporary differences, the carry forward of unused tax credits and unused tax losses. Deferred tax
assets are recognized anly to the extent that it is probable that taxable profit wit be available against which deductible temporary differences, the
carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred tax asset arises from the initial recognition of an
asset or liability in a transaction that is not a business comaination and, at the time of the transaction, affects neither the accounting profit nor the
taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer prebable that sufficient
taxable profit will be available to allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each
reperting date and are recognized to the extent that it has become probable that future taxable profit will allow the deferred tax assets to be
recovared.

Current and deferred tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income
ar directly in equity, in which case, the current and deferred tax are atso recognized in other comprehensive incorne ar directly in equity respectively.

Deferred tax assets and lizbilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax Labilities and the
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

e} Provision and contingent liakility
A pravision is recognized when the Company has a present abligation as a result of past event, and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation that can be reliably estimated. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These estimates are reviewed at each
balance sheet date and adjusted to reflect the current best estimates,

A contingent liakility is a possibie obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
ane or mare uncertain future events beyond the control of the Company or a present obfigation that is not recognized because it is not probable that
an outflow of resources willbe required to satte the obligation. A contingent liabifity also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent Eability but discloses its existence in the
financial statements.

f)  Financial instruments
Afinancial instrument is a contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of anather entity.

1. Financial assets

Al financial assets are recogrized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets {other than
financial assets at fair value ttrough profit or loss) are added to the fair value measured on initial recagnition of financial asset. Purchase and sale of
financial assets are accounted for at trade date.

(i} Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a} the asset is held within a business model whose objective is to hald assets for collecting contractual cash flows, and

b} contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of principal and interest {5PPI} on the principal
amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate {EIR) method.
Amortized cost is calculated ty taking into account any discount or premium on acquisition and fees or casts that are an integral part of the EIR. The
EIR amortization is included in other income in the statement of profit and loss. The losses arising from impairment are recognized in the statement
of profit and loss.

(i) Financiai instrument at Fair Value thraugh Other Comprehensive Incame {ocn

A financial instrument is classified and measured at fair value through OCI if both of the following criteria are met:

a} The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments includedwithin the 0| category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in CCL. On derecognition of the asset, cumulative gain or loss previously recognized in OCl is reclassified from OCI to statement of prafit
and loss.

{iiii) Financial instrument at Fair Value through Profit and Loss

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through other comprehensive income,
is classified at faic value through profit and loss. Financial instruments includad in the fair value through profit and loss category are measured at fair
value with all changes recognized in the statement of profit and loss.

{iv) De-recognition of financislassets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its

rights to receive cash flows fro N4 \}j\
FRN- 153107W o %ﬁ




q)

Il. Financfal labilities
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable

transaction costs.

The subsequent measurement of financial liabilities depends on their classification, as described below:

{i) Financial fiabilities at fair value through profit or loss

Financial liabilities at fair value through profit or less include financial liabilities designated upon initial recagnition as at fair value through profit or
loss.

{ii} Financial liabilities at amortisad cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate [EIR}
method. Gains and losses are recognised in the statement of profit and loss when the fiabilities are derecognised as well as through the EIR
amertisation process.

Amortised cost is calkulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statament of profit and loss.

{iii} De-recognition of financial liabilities

Afinancial liability is derecognised when the obligation under the liabifity is discharged or cancefted ar expires. When zn existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification istreated as the derecognitian of the criginal liability and the recognition of a new liability. The differenca in the respective
carrying amounts is recognised in the staternent of profit and loss.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable tegal right to
offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Impairment

{i} Financial assets

The Company recognizes lass allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Lass allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected cradit losses are measured at an amount equal to the twelve month ECL, unless there has been a significant increase in
credit risk fram initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal) is recognized
as an impairment loss {or gain) in statement of profit and loss.

(i} Mon-financial assets

At the end of each reporting period, the Campany reviews the carrying amaounts of its tangible and intangible assets to determine whether there is
any indication that those assets have sufferad an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable armount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smailest
Company of cash-generating units far which a reasonable and consistent allocation basis can be identified. Recoverable amount is the higher of fair
value less costs to sell and value in use, In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects curent market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adiusted. If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the
statement of profit and foss.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determing the recoverable
amount. The carrying amaunt of the asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying
amount that would have heen determined {net of any accumulated amortisation or depreciation) had ne impairment loss has been recognised for




n}  Segment reporting

k}

m)

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur eaxpenses,
including revenues and expenses that refate tg transactions with any of the Company’s other companents, and for which discrete financial
information is available. Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker {'CODM'). The Company's Board of Director’s has been identified as the CODM wha is responsible for financizl decision making and assessing
performance.

Earnings per share {"EPS')

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period including equity shares that will be issued upon the conversion of a mandatorily convertible
instrument.

Dituted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the welghted average number of equity shares that could have been issued
upan conversion of all dilutive potential equity shares. The ditutad potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value {i.e. the average market value of the outstanding shares). Dilutive potential equity shares are deemed converted as
at the beginning of the year, unless issued at a later date. Dilutive Fotential equity shares are determined independently for each year prasented.

Cash and cash equivaients
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short-term depasits with an original maturity of three months or

fess, which are subfect to aninsignificant risk of changes in value.

Use of estimates and Judgments

The preparation of financial statements in conformity with the fecognition and measurement principles of Ind AS requires management of the
Company to make estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the
date of standalone financial statements and the reported amounts of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

i. Fair value measurement of financial instruments

When the fair value of financiat assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation technigues including the Discounted Cash Flow model, The inputs to these models are taken
from observable markets where possible, but where this is not feasivle, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumnptions akout these factors could affect the reported
fair value of financial instruments.

ii. Impairment of financial assets {other than at fair value)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial
liabilities and equity instruments, under impairment of financial assets {other than at fair value).

iii. Deferred tax assets

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at
the end of each reporting pericd.

iv. Provisions and contingent liahilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be
required to settle the abligations. These pravisions are reviewed at the end of each reporting period and are adjusted to reflect the current best
estimates.

The Company uses significant judgements to assess contingent liabilities. Contingent liabilities are disciosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from gast events where it is aither not probable that an outflow of
resources will be required to settle the obligation or a reliable estimata of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the standalone financial statements,

Recant accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and
amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f.1 April 2024. The Cempany has
reviewed the new pronouncerments and based on its evalvation has determined that it does not have any sigaificant impact in its financial
statements.

New and amended standardsissued but not effective

On 7 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide
clearer guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable, The
amendments are effective for annual periods beginning on or after 1 April 2025, The Company is currently assessing the probable impact of these

amendments on its financial statements, @/\ !;




EF( Estate Marisoft 23 Private Limited

Notes forming part of the Finandal Statements
{All amounts in Zin lakhs , unless otherwise stated)

3 Other financial assets

Particulars

T

As at 31 March

{Unsecured and considered good uniess otherwise stated)
Non-current
Security deposits

2025 _4

- Considered good 0.10
[ 0.10
Less: Loss allowance |_ B |
Total non-current W
(Unsecured and considered good unless otherwise stated)
Current | |
Security deposits
«Considered good 0.45 |
i 0.45
Less: Loss allowance =
|
Total current [ 0.45

4 Other assets

[Particulars As at 31 March
2025 we |

Current

Advance to vendors 0.06

Balance with government authorities 0.06

Taotal current N o i N o m - N e - iy - [ 9,12

5 Cash and cash equivalents
Particulars As at31 March
2025
Balances with banks
- In current accounts 0.05
0.05

Total
=

6  Equity share capital

Particulars Number of shares{ Asat 31 March
2025

Authorised share capital

Equity shares of % 10/- cach 10000.00 1.00

Total 10,000.00 1.00

Issued, subscribed and pald up share capital

Equity shares of X 10/- each 100.00 0.01

Total 100.00 | 0.01




U]

A. Reconciliation of shares outstanding at the begi g and at the end of the year

|Equity shares As at 31 March 2025
L No of shares Amount
Number of shares outstanding at the beginning of the

Add: Changes during the year 100.00 0.01
!Number of shares outstanding at the end of the year 100.00 0.01

B. Rights, preferences and restrictions attached to equity shares

The Company has enly single class of Equity Shares having a par value of X 10. Accordingly, all equity shares rank equally with regard to dividends and sharg in the Company’s residual assets. Each
helder of equity shares is entitled to one vote per share, On winding up of the Company, the helders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

C. Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date,
There are no benus shares issued, shares issued for consideration ather than cash and shares bought back during the period of five years immediately preceding reporting data,

D. Details of shareholders holding more than 5% of shares of the Company

[Particulars _ ! A3 at 31 March 2025
| No of shares %holding |
IEFC Limited § 100.00 100.00% |
Calll IS Sy, I W
E. Disclosure of shareholding of promoters;
{Particulars | As at 31 March 2025
| Noofshares |% of total shares
EFC Limited 0000 100.00%
I
Total | 100,00, 1.00
Other equity
Particulars T " Note Asat 31 March |
. 202s
Retained earnings | I (1.62)

Total — = _{'3:5_ i]-‘

Retaingd earnings

Particulars B r - = As at 31 March
2025
Opening Balance [ -
Net profit for the period (1.62)
Tatal lI.GZ}I

Other financial liabilities

Particulars As at 31 March
2025

Non-current

Others payables - Inter Compary Liabifity 0.939

Total non-current 0.99

Cuirent

Audit fees payable 0.25

Fotaleurrent I 8 I B e - [Ty 025 |

Liabilities from Related party are repayabie after the perlod of 4 years. Interest Payable on the (fabilities is at the rate of 9.10 % pa




10

11

Trade payables

[Particutars As at 31 March
2025

Current
Total outstanding dues of micro, small and mediurn enterprises 1.09
Total outstanding dues of othar thar micro, small and medium enterprises -

- to related parties [Refer note 15)

-to others
Tatal Current 1.69
Particulars | Asat3imarch |

2025

(i} Principal amount and interest due therecn remaining unpaid to any supplier covered under MSMED Act, 2006

- Principal ameunt due to micra and sma!l enterprises {including capital creditors)

i ,09“

- Interest due on above |

{ii) The amount of interess paid by the buyar in terrns of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the supplier [

{iti) The amount of interest due and payable for the paricd of delay in making payment {which have been paid but beyond the appointed day during the year) |

{iv) The amount of interest accrued and remaining unpaid at the end of each accounting vear [

(v} The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid

Trade payables ageing as at 31 March 2025

[Particulars Not due Gutstanding for following periods from due date of payment
] ' Less than 1 year | 1-2 years 2-3 years More than 3 years Total
{i} Micra, Small arid Medium Enterprises | 109! - - - 1.09
(i#) Others v
(iii)Disputed dues - micro, small and medium -
(iv)Disputed dues - others | =
Total -] 1.08 - - - 1.09
Finance costs
Particulars For the period
ended 27th
September 2024
to 315t March
2025
Interest on intercompany depasit 0.0z
Total | 0.02
Other expenses
Partlculars For the perlod
ended 27th
September 2024
to 31st March
2025
Legal and professional charges 0.29
Payment to auditors (Refer note below) 0.25
[Rates & taxes Q.16
'Rent expenses 0,92
!incorporation Expenses 0.0z |
=]
Ivotal [ 160 |
Note:
Payment (o auditors {excluding taxes):
Particulars For the period
ended 27th
September 2024
ta 31st March
2025
Audit feas Q.25
Total 0.25




12

Earnings Per Share {EPS)

lPartlculars

For the period
ended 27th
September 2024
t¢ 31st March
2025

Profit/{lass) for the year

Weighted-average numbers of equity shares for basic EPS
Dilutive impact of:

Weighted-average numbers of equity shares for diluted EPS
Face value per equity share (%}

Earnings/{loss) per share:
Basic {in %)

Diluted {in X}

Weighted average numbers of equity shares for talculation of £PS:

{1.62)|
31.00

51.00




EFC Estate Marisoft 23 Private Limited

Notes forming part of the Financial Statements
{All amounts In X in lakhs, unless otherwise stated)

13

14

Contingent Liabilitles & Commitments { to the extent nat provided for)

A. Contingent liabilitles

NIL

B. Commitments

NIL

Fair value measurements

The fair values of the financlal assets and liatilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced

or liquidation sale.

Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are sither observable or unobservable and consists of following:

Measurement of Falr Value

Level 1: Category includes financial assets and liabilities, that are measured in whole aor in significant part by reference to pubtished quoted price (unadjusted) in an active market.

Level 2: Category includes financial assets and liabilities measured using a valuation technique based on assumptions that are supported by prices from observable current market transactions.
Level 3: Category includes financial assets and liabitities measured using valuation techniques based on non markst observable inputs. This means that fair values are determined in whole or in part
using a valuation madel based on assumptians that are neither supported by grices from observable current market transactions in the same instrument nor are they based on avaitable market
data.

The following table shaws the carrying amount of financial assets and financial liabilities by categery:

Particulars As at 31 March 2025
Amortised cost AVTON ]: FVT__-P L—__

Financial assets
| Investments in quoted equity instruments ’

Loans

[Trade receivables l

|Cash and cash equivalents 0.05 - -
‘Bank balances other than cash and cash

' Other financial assets 0.55 - -
:Mglfinanclal assets 0.60 - o
Financlal liahilities

Borrowings

Lease liabilities

iTrade payables 1.09 - -
}Ether firancial liabilities 1.24 - -
Total financial Rabilitles 2.33 - -

* The Company had acquired certain equity insiruments for purpose of holdi ng for a fonger duration and not for the purpcse of selling in near term for short term profit, Such instruments have
been categorized as FYTOCI.
{i} Financtal assets and Rabilities measured at fair value - recurring fair value measurements

MParticulars As at 31 March 2025
Level 1 Level 2 Level 3
Financial assets

rlnvesrments in quoted equity instruments

. |
G/ B T )

{ii} Fair value disclosure of financial assets and financial liabilities measured at amortised cost:

=
Particulars As at 31 March 2025

| Level 1 Level 2 | Level 3

|Financial assets [

‘Loans, nen current

Cther financial assets, non current - | . ' 0.10
- - 0.10

\Financial liabilities [ [

|Barrowings, non-current | ,

Gther financial liabilities, non current _I_ -1 - 0.95 |

L ir — W -] T
The fair values of non-current loans/barrawings are based on discounted cash flows using a current rate, They are classified as level 3 fair values in the fair va lue hierarchy due to the use of
unobservable inputs, including counterpartyfown cradit risk.

Fair value of cash and cash eguivalent, ban|
There are no transfers between levels 1 aj

h&g‘tﬁeﬁ&@é h and cash equivalents, trade receivables, trade payables, and other curgent financial assets and liabilities approximate their
g the y&ug.




1S Related party disclosures

Infermation on related party transactions as required by Ind AS 24 - Related Party Disclosures are given below:

Ust of refated parties:

J(iil Fellow Subsidiary companies

|{iv) Entitias over which the KMP or their refatives Is able to exercise signifi

(v} Joint Venture of Holding Company
L

icant influence/control

T [EFClimited

EFC Estate Wakdewadi Private Limited
EFC Estate Marisoft 14 Private Limited
EFC Tech Space Private Limited

Bighox Ventures Private Limited

EFC Prime

M/s Sprint Workspace

M/s Monarch Workspace

EFC Foundation

TCC Concept limited

,Altrr software service limited
Brantford limited

INES Data private limited

DC & T Global private limited
EMF Clinic

Forty Two ventures Limited

Entity Name

Transactlans with the related parties are as follows:

EFC Limited

For the period
endad 27th

'Particutars September 2024

te 31st March

2025
I_
EFC Limited
Rental service received 1.09
Loan received 0.90
EFC Estate mariseft 14 Private Limited
Loan received 2.07
Outstanding balances with the related parties are as follows:
JPartIquars As at 31 March
S o o [ zms |
Qther Financial Liabilities - Non current ,
EFC estate marisoft 14 Private limited 0.07]
EFC Limitad 0.52
Trade Payahie [
1.08]




16 Additional disclosure with respect to amendmants to Schedule INl
a. The Company has not been declared as Wiiful defaulter by any lenders.
b. The Company does not have any charges or sat/sfaction which is vet ta be registered with ROC beyond the statutory period.

c. The provision related to number of layers as prescribed under section 2(87) of the Companies Act read with Companies [Restriction oh number of Layers} Rules, 2017 is not applicable to
Company,

d.The Company has not entered into any scherne of arrangement which has an accounting impact on the current or previous financial year.

e.The Company have not any such transaction which is not recorded in the books of aceaunts that has been surrendered or dis¢losed as income during the year in the tax assessments under the
Income Tax Act, 1961 {such as, search or surveyor any other relevant provisions of the Income Tax Act, 1961},

f. The Company has nct traded or invested in Crrypte currency or Virtual Currency during the current financial year and any of the previous financial years.

gThe Company does nat have any Benami property, where any proceeding has been initiated or pending against the Company for helding any Benami property under the Benami Transactions
{Prohibition) Act, 1988 and rules made thereunder.

h.The Cornpany did not enater into any transaction with Companies struck off from ROC records for the periad ended 31 March 2025 and 31 March 2024.
i.Funds have been advanced or loaned or invested (either from berrowed funds or share premium or any other sources or kind of funds) by the cornpany to or in any othar person(s) or entity{ies)

including foreign entities (intermediaries) with the understanding, whether recorded in writing or stherwise, that the intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsaever by or on behalf of the company {ultimate beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

§-No funds have been received by the Company from or in any other parson(s) or entitylis} including foreign entities (funding patties) with the understanding, whether recarded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or invast in other persons or entities identified in any manner whatscever by or on behalf of the funding party (ultimate
keneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

k. Analytical Ratios

e Hit!gs__ Numerator __iDenominator 31 March 2025 31 _M_aﬁﬁﬂ %of Variance | variance remark |
iCurrent ratio (in times) _Eﬂent assets Currant liability 0.47 Na, NA ) NA 1
|Debt equity ratio (in timas) Total debt Shareholders equity 0.0 i NA NA NA
Debt service coverage ratio {in times) Earnings for Debt Services |Debt services [Interest and NA ‘ NA NA NA
[Prefit after tax lease payments + Principle
+Depreciation +Firance repaymenis) | |
tost +profit on sale of
|property plan and ! |
_|sauipment) o | e || S
Eetar_ﬂﬂ?gﬂ?@ Net, Profit for the year lAverage shareholders equity 1.01 NA NA NA
Inventory / turnover ratia (in times) Cost of goods sold Averags inventory NA NA | NA NA_ |
\Trade receivables turnover ratio {in times)  [Rewenue from operations U\verage trade receivables i 0.00 NA_ ____—' NA N NA %
Trade payables turnover ratio {in times} Qther expenses iAvga&e trade payables I 147 NA T_ NA NA i,
jNet capital turnover ratio 'Revenue from eparations | Working capital {current ! ) NA | NA NA
at o) B assets-qurrent liabilities) _,_ - R ) 1
Net profit ratio {in %) _ Net Profit for the year Revenue from operations i 0.00 | Na i NA AL NA
Return on capital employed (in %) Piofit before tax and Capital employed (Tangible a.00 —‘ NA NA NA
,ﬂnance cost Net worth + Total delt +
T ] . s Deferrad tax_JiabiIity) L B |
Returh on investment {in %) Income generated from Average Investment funds in NA NA NA NA
|treasury investments treasury investment) 1 s

Explanation for variance
In respect of aforesaid mentioned ratios, the company was incorporated in the year 2024 hence no previous compatrizen is available.

As per our report of even date For and on behalf of the Board of Directors
For Nikhil Warankar & Co of EFC Estate Marisoft 23 Private Limited
Chartered Accountants
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