INDIA
—— NIKHIL WARANKAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To,
The Members of EFC Estate 710 Alpha Pvt Ltd

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of EFC Estate 71 0 Alpha
Private Ltd (“the Company”}, which comprise the balance sheet as at March 31, 2025, and
the Statement of Profit and Loss and statement including other comprehensive income,
statement of cash flows and the statement of changes in Equity for the year then ended, and
notes to the Ind AS financial statements, fneluding a summary of significant accounting
policies and other explanatory information.

In our opinion and to the pest of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (‘Act’)inthe manner sc required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
atMarch 31, 2025, its profit including its Comprenensive income, its cash flows and changes
in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Ind AS on auditing specified under section
143 (10) of the Companies Act, 2013. Our respensibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Ind AS financial staterments
section of our rencit. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial staternents under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in aceerdance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and apprepriate to provide a basis for
ouropinion,

information other than the Ind AS financial statem ents and auditors’ report thereon

The Company’s board of directorsis responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the Ind AS
financial statements and our auditor’s renort thereon.
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Our opinion or the Ind AS financial statements dees not cover the other information and we
do not express any form of assurance conelusien thereon.

In connection with our audit of the Ind AS financial statements, our responsibility Is to read
the other information and, in doing so, cansider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstaterment of this ather
information, we are required to report that fact. We have nothing to reportin this regard.

Management's responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 {5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of Lhe financial positicn, financial performance including ctner comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting recerds in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intermal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view
and are free fzom material misstatement, whether due to fraud or error,

it preparing the lrd AS finarcial statements, management is responsible for assessing the
Company’s a%lily to continue as a going concern, disclosing, as applicable, matters related
to going concerr and usingthe goingccncern basis of acccurting unless maragement either
iends to liquidate the Company or to cease operations, or has no realist.c alternative but
to do so.

The board cf directers are atso responsible foroverseeng the Cempany’s financial reporting
process.

Auditor’s responsibilities for the audit of the ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatemert, whetner due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when It exists. Misstatements can arise frem
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements,

As part of an aud't in accordance with SAs, we exercise professional jucgment and maintain
professional sceaticism thro ugnout the audit. We also:




» ldentify andassess the risks of material misstatement ofthe Ind ASfinancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinien. The risk of not detecting a materiat misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coltusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also fesponsible for expressing our opinion on whetherthe
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
ex'sts related to events or conditions that may cast significant doubt on the Company’s
anility to continue as a geing concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s feport to the related disclosures in the
Ind AS financ at statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report. However, future events or conditions nay cause the Company to cease 1o
continue as a going concern,

s Evaluate the averail presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governarce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement thatwe nave complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought tc bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The statement on matters specifiad in the Companies (Auditor's Report) Order, 2020
{“the Order”), issued oy the Central Government of India n terms of sub-section {11) of
section 143 of tnz Act, is provided in “Annexure-A”, statement on the maiters specified
ir paragraph 3 and 4 of the Order.




a)

b)

c)

f)

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessa ry for the purpese of our audit.

In our opinion, proper hooks of account as required by the law have been kept by the
Company, in electronic made on servers physically located in India so far as it appears
from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss including the Statement of
Comprenhensive income, the cash flow state ment and the changes in equity dealt with by
this Report are in agreement with the books ofaccount,

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the Directors as on 31 Marcn
2025 taken on record by the Board of Directors, none of the axisting Directors is
disqualified as on 31 March 2025 from being appointed as a director in terms of Section
164 (2) of the Act,

With respect to adequacy of the internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in
“Annexure B

In our opinion and the based on the information presented to us, managerial
remuneraticn has been paid for the vear ended 31 March 2025 hence reporting under
section 197 read with schedule V to the act is reguired.

With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinicn and to the
best of our information and according to the explanations given to us:

The Company has no pending litigations which would impact its financial position,

ii.  The Company did 7ot have any long-term contracts including derivative contracts
forwhich there were any material foreseeable losses:

iil.  There were no amounts which were required to be transferred to the [Investor
Education and Protection Fund by the Company.

. a) The management has represented that, to the best of itg knowledge and belief,
ne funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or king of funds) by the company ¢ or in any
other person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in wiriting or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities




identified in any manner whatsoever by or an behalf of the Company {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and beljef,
no funds have been received by the Company from any dersons or entities,
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or ‘nvest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide ary guararntes, security or the like on behalf of the Ultimate Beneficiaries;
and

c) Based on such audit procedures performed that have been considered
reascnable and appropriate In the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)
containany material misstatement

V. Company nas not paid any dividend during the year.

Vi, During the course of our audit, based on our examinatior which included test
checks, we observed that the Company has used an accounting software that has
the capability to record an audit trail (edit log) feature and the same have been
operated throughout the year for all relevant transactions recorded in the
software, except for payroll records for which the audit trail was not operative
throughout the year.

As proviso to Rule 3(1) of the Cornpanies (Accounts) Rules, 2014 s applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025.

For NIKHIL WARANKAR & cQ.,
Chartered Accourtant’s
(FRN: 153107W)

A
POt
CA Nikhil Warankar
Proprietar
M. No: 198983
Date: 28" May 2025, At Pune.
UDIN: 25198983BM0ODS Q8539




Annexure - “A” referred to in our Independent Auditor’s Report To the member of EFC Estate 710 Alphsa
Pvt Ltd on the Ind AS financial statements for the year ended 31 March 2025,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the IndAS
Financial Statemenls of the Com pany and taking into consideration the information and explanations
givento us and the books of account and other records examined by us in the normal course of audit,
we report that:

i) Fixed Asset Record;

a) (i} The Company does not have any Property, Plant and Equipment as on the balance
sheet date; nence, reporting under this clause is not applicable.

(ii) The Company does not possess any Intangible Assets; accordingly, this clause is not
applicable.

bj Inthe absence of Property, Plant and Equipment, the requirement for physical
verification by the management and related reporting is not applicabte.

¢} According to the information and explanation given to us, there are no immovable
propeties held by the Company hence reporting under this clause is not applicable,

d) The Company has not revalued its Property, Plant and Equipment {including Right of
Use assels) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benam Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder
during the year.

iy The company does not have anyinventory and no working capital limits from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii} of the order are not applicable.

i} The Company nas net provided any advances in the nature of loans to companies, firms,
limited liability partnerships during the vear. Further, the Company has not made
investrnents in, provided guarantee, security and granted leans to companies during the
year,

(8] According to the information and explanations given to us and based on the audit
procedures  conducted by us, in our opinion the investment made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
primafacie, not prejudicial to the interest of the Company,

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, inthe case of loans given and in case of
advances in the nature of loans given, in our opinion the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been
regular.




iv)

v)

i}

i)

viii)

{¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no amount is overdue in respect of
loans given and advances in the nature of loan given.

(d) According to the information and explanations given to us and on the basis of our
examinaticn of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
toans granted to settle the over dues of existing loans given to same parties.

{e) Accarding to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted loans or
advances in the nature of loans either repayable on demand or without specifying any
terms.

According to the information and explanation given to us, the company has comgplied with
the provisions of Sections 185 and 186 of the companies act, 2013 in respect of loans
granted, ‘'nvestments made and guarantees and securities provided, as applicable,

The Company has not accepted any deposits or amounts which are deemed to he deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73to 76 or

any otner relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Tathe bestof our knowiedge and belief, the Central Govern ment has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ service. Accordingly, the provisions of clause 3{vi} of the Order are not
apalicable.

ay According to the information and explanation given to us and on the basis of the our
examinalion of the records of the company, in our apinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident
func, Income Tax or any other statutory dues have been regularly deposited with appropriate
authorities except for withholding taxes (TDS).

According to the inferrmation and explanation given to us, and on the basis of examination of
records, noundisputed amount payable in respect of GST, Income Tax, Provident Fund, or any
other statutory dues were inarraars as at 31* March 2025 for the period of more than six
months from the date they become payables,

b} According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanation given to us, company has no transactions, not
recordedin the books of account have been surrendered ordisclosed as income during the year
inthe tax assessments under the Income Tax Act, 1961 (43 of 1861);




iX)  Accordingto the information and explanation given to us, the Company does not have any loans
or borrowings from any financial institution, banks, government or debenture holders during the
year. Accord'ngly, paragraph 3{ix) of the order is not applicable to the Company.

X) (a} The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year, further, oased on the records éxamined by us and
according toinformation and explanations given to us, the Company has not raised money by
way of term loans during the year. Accordingly, paragraph 3 (x} of the Order is not applicable.

(0} Accerding to the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partialty
or optionally convertible) during the vear.

X {a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given tc us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) Accordingto the information and explanation givern to us, no whistle-blower
complaints, received during the year by the company;

Xii)  {nouropinion and according to the information and explanations given to us, the Companyis
not a Nidhi company. Accordingly, paragraph 3(xii} of the Order is not applicable.

xiii} Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act 2013 where appliceble and the details have been disclosed in the notesto the
financial statements, as required by the applicable standards.

xiv} (a) The provisions of section 138 of companies act, 2013 relating to appointment of Internal
Auditor are not agplicable to the company. Accordingly, reporting under this clause is not
applicable,

xv}  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash tran sactions with
directors or persons cannected with him. Accordingly, paragraph 3(xv} of the Order is not
applicable to the Company.

xvi}  According to the information and explanations given to us, we are of the opinion that
i) The provision of section 45-|A of the Reserve oank of india Act, 1534 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report under this
clause is not applicabie to the Company.

i) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the
Reserve Bank of India as perthe Reserve Bank of India Act, 1934.




iii) The Companyis not a Core investment Company as defined in the regulations
rmade by Reserve Bank of India. Accordingly, the requirement to reportunder this
clause is not applicable to the Company

iv} The company do not have any CICs which are registered with the Reserve Bank of
India as per the Reserve Bank of india Act, 1934,

xvii) According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial year andthe immediately preceding financial year;

xvili) There has been no resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

Xixj  Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabil'ties, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the avidence supportingthe assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is incapable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company.
We turtherstate that our reporting is based on the facts up 1o the date of the audit report and
we neither give any guarantes nor any assurance that all Liabilities falling due within a period
of one yearfromthe balance sheet date, will getdischarged by the company as and when they
fall due.

xx}  According to the information and explanations given to us, and based on our examination of
the records of the company, the provisions of section 135 of the Companies Act, 2013 are
applicable tothe company. The company has duly complied with the requirements of
Corporate Social Responsibility (CSR}, and the amount required to be spent has been fu ly
spent during the year in accordance with the said pravisions.

xxi)  The reportingunder clause {xxi) is not applicable in respect of audit of standalone financial
Statements of the company. Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.
Chartered Accountants
{(FRN: 153107wW)

v ;
CA Nikhil Warahkar

Proprietor

M. No: 198983
Date: 28" May 2025, At Pune.
UDIN: 25198983BMOD5Q8539




Annexure “B” to the Independent Auditor’s Report

(Referred toin paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of EFC estate 710 Alpha Private Limited of even date)

Report on the Internal Financiat Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of EFC estate 710 Alpha
Private Limited

(“the Company”) as at March 31, 2025, in canjunction with our audit of the financial statements
of the Cormpany for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directers of the Company is responsible for establishing and maintaining internal
tinancialcontrols based on the internal control over financial reporting criteria established bythe
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Cur responsibility is to express an opinion on the internal financial ccntrols over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financiat Controls Over Financial Reporting {the “Guidance
Note”) issued by the Institute of Chartered Accountants cf India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
estabiished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and thair operating effectiveness. Qur
audit of internal financial controls aver financial reporting included obtaining an understanding
ofinternal financial controls over financiai reporting, assessing the risk that a material weakness
exists, and testing and evatuating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient and appropriate audit evidence to provide a basis for an audit opinion oninternal
financial cantrols system over financial reporting of the Company.




Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasenable assurance regarding the reliability of financial reporting and the preparation of IND
AS financial statements for extarnal purposesin accordance with generally accepted accounting
principles. A company’s internal financial contral over financial reporting includes those policies
and procedures that {i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of IND ASfinancial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company, and {iii} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the IND AS financial
statements.

Inherent Limitations of internal financiat controts over finan cial reporting

Because of the inherent limitations of internal financial cantrols aver financial reporting,
including the possibility of coliusion or improper management of override of controls, material
misstatements due to error or fraud may occur and net be detected. Also, projections of any
evaluation of the internal financial controls over financial reperting to future periods are subject
fo the risk that the internal financial contral over financial reparting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Disclaimer of Opinion

The Company is in the process of implementing internal control systems and formalising its
policies. As these controls and policies were partially impiemented and operational during the
year and as on 31 March 2025, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls cver financial reporting for the year and as on 31 March 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinicn on the financial statements of the Company.

Far NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN:153107W)

CI Nikhil EaEn kar

Proprietor

M. No: 198983
Date: 28th May, 2025 at Pune.
UDIN: 25798283BMODS Q8539




EFC Estate 710 Alpha Private Limited

Balance Sheet as at 31 March 2025
{All amounts in Tin lakhs, unless otherwise stated)

:; Particulars Notes| As at 31 March 2025
I |Assets
1 [Non-current assets #
Total non-current assets -
2 [Current assets
Financial Assets
Trade receivables 5 0.01
Cash and cash equivalents 6 1.00
Other financial assets 3 0.30
Other current assets 4 200.05
Total current assets 201.36
Total assets 201.36
Il |Equity and liabilities
1 [Equity
Equity share capital 7 1.00
Other equity 8 {1.85)
Total equity (0.85)
2 [Liabilities
Non-current liabilities
Financial Liabilities
Other financial liabilities 9 201.49
Total Non-current liabilities 201.49
3 |Current liabilities
Financial Liabilities
Trade payables
Total outstanding dues of micro, small and medium enterprises 10 0.34
Total cutstanding dues of creditors other than micro, small and medium enterprises -
Other financial liabilities 9 0.25
Other current liabilities 11 0.13
Total current liabilities 0.72
Total equity and liabilities 201.36
Summary of Significant Accounting Policy 12
See Accompaning notes to the financial statements 3to 15

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 153107\

o
Nikhil Waranka r

Proprietor
Membership number: 198983

Place: PUNE
Date: 28 May 2025

UPLY- 251989 g3 eMONA, 838

For and on behalf of the Board of Directors
of EFC Estate 710 Alpha Private Limited

Mr. Amit Narbaria Mr. Nikhil Dilipbhai Bhuta
Director Director
DIN: 07079823 DIN: 02111646



EFC Estate 710 Alpha Private Limited

Statement of Profit and Loss for the Period Ended 31 March 2025
{Allamauntsin Xin lakhs, unless otherwise stated)

s Notes | For the period ended
No. Particulars 2ath February 2024 to
) 31st March 2025
1 |Revenue from operations =
2 |Other income 12 0.01
3 [Total Income (1+2) 0.01
4 |Expenses
Finance costs 13 1.25
Other expenses 14 0.61
Total expenses 1.86
5 |Profit before exceptional item and tax {3-4) (1.85)
6 |Exceptional item
7 |Profit before tax (5-6) {1.85)
8 |Tax expense
Total Tax Expenses =
9 |Profit after tax (7-8) (1.85)
10 |Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods -
- Changes in the fair value of equity investments at FVOCI -
- Remeasurement (loss)/gain on defined benefit plans -
- Income tax relating to these items =
Other comprehensive income -
11 |Total comprehensive income {9+10) (1.85)
12 |Earnings per equity share of Face value of % 10 each
Basic (in %) 15 (193.00)
Diluted {in T} 15 {193.00})
Summary of Significant Accounting Policy 1,2
See Accompaning nates to the financial statements 3to15

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 1531074

I
CA Nikhil Warankar M.No. 198983
Proprietor %

N

Membership number: 1989835, Q
%00 AceQ

Place: PUNE
Date: 28 May 2025

UDIN- 0 €1984€9 BMODSE 8539

For and on behalf of the Board of Directors

4‘_!.:.
Mr. Amit Narbaria
Director

DIN: 07079323

of EFC Estate 710 Alpha Private Limited

Mr. Nikhil Dilipbhai Bhuta
Diregtor
DINJO2111646



EFC Estate 710 Alpha Private Limited

Statement of Cash flows for the Period Ended 31 March 2025
{All amounts in ¥ in lakhs , unless otherwise stated)

For the period ended
Particulars 24th February 2024 to
31st March 2025
A. | Cash flow from operating activities
Net profit before tax for the year {1.85)
Operating profit before working capital changes {1.85)
Adjustments for changes in working capital:
{Increase)/decrease in trade receivables {0.01)
{Increase)/ decrease in other financial assets {0.30)
{Increase)/decrease in other assets {200.05)
Increase/ (decrease) in trade payables 0.34
Increase/ (decrease) in ather non-current liabilities 201.49
Ingrease/ (decrease) in other financial liabilities 0.25
Increase/ (decrease) in other liabilities 0.12
Cash generated from operations 1.85
Incorme tax paid (net of refunds) -
Net cash flows from operating activities 0.00
B. | Cash flow from investing activities
Net cash generated from investing activities -
C. | Cash flow from financing activities
Proceeds from issue of equity shares 1.00
Net cash generated from financing activities 1.00
Net increase/(Decrease) in Cash & Cash equivalents 1.00
Add: Cash and cash equivalents as at the beginning of the year
Cash & Cash equivalents as at the end of the Period 1.00
Cash and cash equivalents comprise:
Balances with banks - on current accounts 1.00
1.00
0.00

Note:

The standalone statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS) 7,

'Statement of Cash Flows'.

As per our report of even date

For Nikhil Warankar & Co

Chartered Accountants

Firm Registration Number: 153107W

-
CADikhil garankari

Proprietor
Membership number: 1

Place: PUNE
Date: 28 May 2025

Upep- 151989832 empse, 8539

DIN: 07079823

For and on behalf of the Board of Directors
of EFC Estate 710 Alpha Private Limited

Mr. Nikhil Dilipbhai Bhuta
Directior
DIN: 2111646



EFC Estate 710 Alpha Private Limited

Standalone Statement of Changes in Equity for the periad ended 31 March 2025
{All amounts in Tin lakhs , unless otherwise stated)

{a) Equity share capital

:_Pa_rticulars Number of shares Amount

Balance as at 1 April 2023 - -
Changes in equity share capital during the period e e o | B _ L BN Chol || TR e b
|Balance as at 31 March 2024 - -
|Changes in equity share capital during the period 10,000.00 1.00_|

Balance as at 31 March 2025 10,000.00 100

{b) Other Equity

Retail
Particulars ea::;::: Tatal
]

Balance as at 1 April 2023 - -
Profit for the period - -
'Other comprehensive income - o
‘Total camprehensive income for the period o a

Eafance asat31 March2024 = s N o o =k i B

'Profit/{Loss} for the period {1.85) {1.85)]
QOther comprehensive income 5 -

Tatal comprehensive income for the periad {1.85} {1.85},

i T1.85)

‘_Bélance as at 31 March 2025 1 | {re5)]

The accompanying notes form an integral part of the financial statements

As per our report of even date For and on behalf of the Board of Directors
Far Nikhil Warankar & Co of EFC Estate 710 Alpha Private Limited
Chartered Accountants

O

CA'NHT Warhnkar
Proprietor
Membership number: 198983

Mr. Amit Narbaria
Director
DIN: 07079823

Place: PUNE
Date; 28 May 2025




EFC Estate 710 Alpha Private Limited
CiN:U68100PN2024PTC234708

Nates to the standaione financial statements for the petiod ended 31 March 2025
(Al amounts in rupees lakhs except share and per share data, unless otherwise stated}

1 Cempany overview
EFC Estate Marisaft 710 Alpha Private Limited {‘the Company') was incorporated on 1 Qctoher 2024 as a Company Limited by Shares under the
Companies Act, 1956. The Company is engaged in the business of providing real estate services, property management services, and renting or
leasing services involving its own or leased non-residential properties.

2 Summary of material accounting policies

a) Statement of compliance and basis of preparation
The financial statements as at and for the year ended March 31, 2025 have been prepared in accordance with Indian Accounting Standards (“Ind
AS”) notified under the Comganies {indian Accounting Standards) Rules, 2015 and Compantes {Indian Accounting Standards) Amendment Rules,
2016 {as amended from time to time), and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, {ind AS compliant

Schedule 1), as applicable te the financial statement,

The financial statements have been prepared on the accrual and going concern basis, and the historical cost convention except where the Ind AS
requires a different accounting treatmaent.

The financial statements are approved for issue by the Company's Board of Directors on 28 May 2025,

As this is the first year of the Company's incorporation and its first year of financial statements prepared under Ind AS, there are no comparative
figures for the previous year. Further the operatiens of the company are not yet started accordingly the Cash Flow Statement for the year ended 31
March 2025 s not given.

b) Functional and prasentation currency
The financial statements are presented in Indian Rupees {INR), which is the functional and presentation currency. The financial statements values
are rounded to the neavest lakhs (INR 00,000), except when otherwise indicated.

&) Current versus non-current classification

The Company presents assets and liabilities in the balarce sheet based on urrent/ non-current classification.

(i) An asset is classified as current when it is:
* Expected to be realized or intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realized within twelve months after the reporting periad, or
* Cash or cash equivalents unless restricted from heing exchanged or used to settle a liability for at least twelve months

after the reporting period
(ii} All other assets are classified as non-current.

{iii) A liability is classified as current when:
* It is expected to be settledin normal aperating ¢ycle
* Itis held primarily for the purpose of trading
* Itis due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reparting period
(iv) All other liabilities are classified as non-current.
{v) Deferred tax assets and fiabilities are classified as non-~current assets and liabilitres.
Based on the nature of service, the Company has ascertained its operating cycle as twelve months for all assets and liabilities.

d) Tax expense
Tax expense comprises current and deferred income tax. Current income-tax is measvred at the amount expected to he paid to the tax authorities in

accordance with the Incometax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current
year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date.

Deferred tax liabifities are recognized for all taxable temporary differencas, except when the deferred tax liability arises from the initial racognition
of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor the taxable profit or loss,

Deferred tax assets are recognized for deductible temporary differences, the carry forward of vnused tax credits and unused tax losses. Deferred tax
assets are recognized only tothe extent that it is probable that taxable profit will be available against which deductible temporary differences, the
carry forward of unused tax eredits and unused tax losses can be utilized, except when the deferred tax asset arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor the
taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has became prabable that future taxable prefit will allow the deferred tax assets to be
recovered.

Current and deferred tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income
or directly in equity, in whith case, the current and deferred tax are also recognized in other comprehensive income or directly in equity

respectively.

Deferred tax assets and lisbilties are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilitie
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.
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Provision and cantingent liability

A provision is recognized when the Company has a present obligation as a result of past event, and it is prabable that an outflow of resources
embodying economic benefits will be required to settle the obfigation that can be reliably estimated. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the cbligation at the balance sheet date. These estimates are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whase existence will be confirmed by the occurrence or non-ocgurrence of
one or mare uncertain future events beyond the contrel of the Company or a present obligation that is nat recognized because it is not probable
that an outflow of resources will be required to settle the cbligation. A contingent liability also arises in extremely rare cases where there is a liabifity
that cannat be recognized because it cannot be measured reliably. The Company daes not recognize a contingent fiability but descloses its existence
in the financial statemenits.

Financial instruments
Afinancial instrument is a contract that gives rise to a financial asset of one entity and a financial liabifity or equity instrument of another entity.

| Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other
than financial assets at fair value through profit or Joss) are added to the fair value measured on initial recognition of financial asset. Purchase and
sale of financial assets are accounted for at trade date,

(i} Financial instruments at amortized cost

Afinancial instrument is measured at the amortized cost if both the following conditions are met:

a) the asset is held within 2business model whose objective is to hold assets for collecting contractual cash Flows, and

b} contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interast rate (EIR} method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integrat part of the EIR. The
EfR amortization is included in other income in the statement of profit and loss. The losses arising from impaiement are recognized in the statement

of profit and loss.

{ii) Financial instrument atFair Value through Other Comprehensive Income {OC1)

Afinancial instrument is classified and measured at fair value through OC1 if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments included within the OCI category are measured initially as wel as at each reporting date at fair value. Fair value movements
are recognized in OCI. On derecognition of the asset, cumulative gain or loss previously recognized in OC is reclassified from OCI to statement of
profit and loss.

{iii} Financial instrument atfair Value through Profit and Loss

Any financial instrument, which does not meet the criteria for categorization at amartized cost or at fair value through other compreahensive income,
is classified at fair value through profit and loss. Financial instruments included in the fair value through profit and loss category are measured at fair
value with all changes recognized in the statement of profit and loss.

(iv) De-recognition of financial assets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its

rights to receive cash flowsfrom the asset,

1l. Financial liahilities

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The subseguent ement of financial liabilities depends on their ¢lassification, as described below:

(i) Financial liabilities at fairvalue through profit or loss
Financial liabilities at fair vaiue through profit or loss include financial liabilities designated upon initial recagnition as at fair value through profit or

loss.

{ii} Financial liahilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate [EIR]
method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR

amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is includedas finance costs in the statement of profit and loss.

(iii) De-recognition of financial liabilities

A financial liability is derecognised when the abligation under the liability is discharged or cancelled or expires. When an existing financial fiability is
replaced by ancther from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities gi a
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k)

Impairment

{i) Financial assets

The Company recognizes fess allowances using the axpected credit loss (ECL) model for the financial assets which are not fair valued through profit
or loss. Loss aflowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected ¢redit losses are measured at an amount equal to the twelve month ECL, unless there has been a significant increase in
credit risk from initial recagnition in which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal) is recognized
as an impairment loss {or gain) in statement of profit and loss.

{ii) Non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
arder to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a reasenabie and consistent basis of
allocation can be identified, corparate assets are also alfocated to individual cash-generating units, or otherwise they are allocated to the smallest
Company of cash-generating units for which a reasenable and consistent allecation basis can be identified. Recoverable amount is the higher of fair
value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying
amount, the carrying amaount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized
immediately in the statement of profit and [oss.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying
amount that would have been determined {net of any accumulated amortisation or depreciation) had no impairment loss has been recognised for
the assetin prior years.

Segment reparting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Company’s other components, and for which discrete financial
information is available. Qperating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker {'CODM’). The Campany's Board of Director’s has been identified as the CODM who is respansible for financial decision making and
assessing performance.

Earnings per share {'EPS’)

Basic earnings per share are calculated by dividing the net prefit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period including equity shares that will be issued upon the conversion of a mandatorily convertible
instrument.

Dituted EPS amounts are com puted by dividing the net profit attributable to the equity holders of the Company by the weighted average number of
equity shares considerad for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued
upon conversion of all difutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity shares are deemed converted as
at the beginning of the year, unless issued at a later date, Dilutive potential equity shares are determined independently for each year presented.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short-term deposits with an original maturity of three months
or less, which are subject toan insignificant risk of changes in value.

Use of estimates and judgments

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management of the
Cempany to make estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the
date of standalone financial statements and the reported amounts of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

i. Fair value measurement of financial instruments

‘When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow moedel. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values, Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

ii. Impairment of financial assets {other than at fair vaiue)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial
liabilities and equity instruments, under impairment of financial assets {other than at fair value).

iii, Deferred tax assets
A deferrad tax asset is recognised to the extent that it is prabable that future taxable profit will be available against which the deductible temgporary
differences and tax losses can be utilised. Accordingly, tihe Company exercises its judgement to reassess the carrying amount of deferred tax assets

at the end of each reporting period.
\
s 4
2
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iv. Provisions and contingent liabilities

The Company estimates the provisians that have present obligations as a result of past avents and it is probable that outflow of resaurces will be
required to settle the obligations, These provisions are reviewed at the end of each reporting pertod and are adjusted to reflect the current best
estimates.

The Company uses significant judgements to assess cantingent labilities. Contingent liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the eceurrance or nen-oceurrence of one or more uncertain future events
not wholly within the cantrol of the Company or a present obligation that arises from past events where it is either not probable that an outflow of
resaurces will be required to settle the abligation or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the standalone financial statements.

Recent atcounting proncuncement

Ministry of Corporate Affairs ("MCA”} notifies new standards or amendments to the existing standards under Companies {Indian Accounting
Standards) Rules as issued from time to time. For the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and
amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the Company w.e.F.1 Aprif 2024. The {empany has
reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial
statements,

New and amended standards issued but not effective

On 7 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide
clearer guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The
amendments are effective for annual periods beginning on or after 1 April 2025. The Company is currently assessiny le impact of these

amendments on its financial statements.
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Notes forming part of the Financial Statements
{All amounts in % in lakhs , unless otherwlise stated)
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Other flnancial assets

Particulars As at 31 March
2025
{Unsecured and considered good unless otherwise stated)
Non-current
Security deposits
- Considered good -
Less: Loss allowance o
Total non-current = 4l
{Unsecured and considered geod unless otherwise stated} [
Current
Security deposits -
- Considered good 030 |
R
Less: Loss allowance
Total current 0.30
Other current assets
Particulars As at 31 March
2025
Balance with government authorities 0.05
Other advances - Advance for property 200,00
Total current 200.05
Trade recelvables
Particulars As at 31 March
2025
- . |
Trade receivables tonsidered good — unsecured 0.01
0.01
Less: Atlowance for expected cradit loss E
Total 0.01
Agelng as at 31 March 2025
Particulars Unbilled Not due Outstanding for foliowlng periods from due date of payment
Lessthan6 | 6 manths -1year ]'_ 1-3 years More than 3 years | Total
(i) Undisputed trade receivables-considered good 0011 ! { 0.01
(i1} Undisputed trade recetvables —which have -
(%) Undisputed trade receivables - credit impaired -
{iv} Disputed trade receivables~ considered good o
v) Disputed trade receivables —which have significant -
vi} Disputed trade receivables — credit impaired -
Total o 0.01 - - - 0.01
Less: Allowance for expected credit loss
(Net trade receivables - 0.01 - - - 0.01
Ageing as at 31 March 2024
Particulars Unkilled Not due Outstanding for following perlods from due date of payment
Less than & ] 8 months -1 year 1-3 years More than 3 years | Total

(i} Undisputed trade receivables—considered good

{ii} Undisputed trade receivables —which have

{iii) Undisputed trade receivables — credit impaired
{iv) Disputed trade receivables— considered govd

v) Disputed trade receivables ~ which have significant
vi) Disputed trade receivables — credit impaired

Total

Less: Allowance for expected credit [oss

Net trade receivables
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Cash and cash equivalents

Particulars As at 31 March
2025

Balances with banks

- In current accounts 1.00

Total 1.00

Equity share capital

Particulars Number of shares |  As at 31 March
| 2025

Authorised share capital

Equity shares of T 10/- each 1,50,000,00 15.00
Total 1,50,600.00 15.00
Issued, subscribed and pald up share capital

LEquity shares of  10/- each 10,000.00 1.00

| Total 10,000.00 1.00

| P

A. Reconciflatlon of shares ding at the beginning and at the end of the year

Equity Shares As at 31 March 2025

I No of shares Amount

[ Number of shares outstanding at the beginning of the —1
jAdd: Changes during the year 10,000.00 1,00/
INumher of shares outstanding at the end of the year 14,000.00 1.00

B. Rights, preferences and restrictions attached to equity shares

The Company has anly single class of Equity Shares having a par value of % 10. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s resideal assets. Each
holder of equity shares s entitled to one vote per share, On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after

distribution of all preferential amounts in proportion to the number of equity shares held.

C. Aggregate number of bonus shares Issued, shares issued for consideration other than cash and shares bought back during the period of five years Immediately preceding the reporting date.
There are no honus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding reporting date.

D. Details of shareholders holding more than 5% of shares of the Company

Particulars As at 31 March 2025 ’
Ne of shares % holding
EFC (4) Limited 10,000.00 100.00%
E. Disclosure of shareholding of promoters :
[Particulars As at 31 March 2025
Ne of Shares  [% of total shares
EFC {I} Limited 10,000.00 100.00%
Total 10,000.00 1.00,
Other equity
[Particulars Note [ asat31 March |
| 2025 ‘
Retained earnings ST W —_—— T i i i N {1.35)|

I

;Total
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Retained earnings

{Particulars

As at 31 March ‘

I 2025

'apening Balance &

Net profit for the period {1.85)
: R {1.85)

Tatal

Nature and purpose of reserves:-
Retained earnings

Amount of retained earnings represents accumulated profit and losses of the Company as on reporting date. Such profits and losses are after adjustment of payment of dividend, transfer to any
reserves as statutorily required and adjustment for realised gain/foss on derecognition of equity instruments measured at FVTOC. Actuarial Gain/ Loss arising out of Actuarial valuation is immediately

transferred to Retained Earning.

Other financlal Ifabilities

Particulars As at 31 March
2025
Non-current
Gthers payables - Inter Company Liability 201.49
Total hon-current 201.49
Current
Audit fees payable 0.25
Total current | 0.25 |
Liabilitles from Related party are repayable after the period of 4 years. Interest Payable on the llabilities 5 at the rate of 9.10 % pa
Trade payables
'_P-artlculars As at 31 March
2025
Current
Total outstanding dues of micro, smafl and medium enterprises 0.34
Total cutstanding dues of ather than micro, small 2nd medium enterprises .
- to related parties (Refer note 18)
- to others
Total Current i 0.34
s -

Disclosure as required by Micra, Small and Medium Enterprises Development Act, 2006

The Ministry of Micro, Small and Medium Enterprises has issued an office merorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspendence with its customers the "Entrepreneurs Memorandum Number” as allocated after filing of the Memorandum. Accordingly, the disclosure in respect of the amounts pavable to such
enterprises as at 31 March 2019 has been madein the financial statements hased on infermation received and available with the Compary. Further in view of the managerment, the impact of interest,
if any, that may be payable in accordance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 [‘the Act'} is not expected to be material. The Company has not

received any claim for interest from any supplierin this regard.

Particulars Asat3l Marcr
2025
{i] Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act, 2006:
_-_Principal amount due to micro and smali enterprises (including capital creditors) 0.34
==

- Interest dye on ahove

ﬁ) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the supplier

{iii} The amount of interest due and payabie for the pericd of deday in making payment (which have been paid but beyond the appointed day during the year)

{iv) The amount of interest accrued and remaining unpaid at the end of each accounting year

{v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid

Trade payables ageing as at 31 March 2025

Particulars Not due

Outstanding for following perlods from due date of payment

Less than 1 year 1-2 years l 2-3 years

| More than 3 years'

(i} Micro, Small and Medium Enterprises 0.34 | |
{ii} Others
{iii)Disputed dues - micro, small and medium

(iv)Disputed dues - others

Total = 0.34 - -
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Other current liabilitles

Particulars As at 31 March
2025
Current
Statutory due payables 0.13
Total current fia 0.13
COther income
[Particulars For the period
ended 24th
February 2024 to
31st March 2025
Corporate Guarantee fees 0.01
Total 0.01

Finance costs

Particulars For the perlo—d—
ended 24th
February 2024 to
31st March 2025
Interest on intercompany deposit 1.25
Total 125

Other expenses

Particulars For the period
ended 24th
February 2024 to
31st March 2025
Legal and professional charges 0.04
Payment to auditors {Refer note below) 0.25
Rates & taxes 0.03
I Rent expenses 0.24
Incorporation Expenses 0.06
Total 0.61
Note:
Paymant to audltors {excluding taxes):
Particulars For the period
ended 24th
Febryary 2024 to
31st March 2025
Audit fees 0.25
\Total 0.25
Earnings Per Share (EPS}
Particulars For the period
ended 24th
February 2024 to
31st March 2025
Profit/{loss) for the year {1.85)
Weighted average numbers of equity shares for calculation of EPS: 959.00
Weighted-average numbers of equity shares for basic EPS 955.00
Dilutive impact of:
Weighted-average numbers of equity shares for diuted EPS 959.00
Face value per equity share (%) 10
Earnings/(loss) per share:
Basic (in¥) (193)
Diluted (in %) (193)
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Notes forming part of the Financial Statements
{AIl amounts in X in Jakhs , unless ctherwise stated)

16 Caontingent Liabilitles & Commitments [ to the extent nat provided for)
A. Contingent liabilities
NIL
B. Commitments
NIL
17 Fair value measurements

The fair values of the financial assets and liabiliti arain¢luded at the at which the instrument could ke exchanged in a current transaction between willing parties, other than in a forced or liqudation sale.
g q

Fair value hiararchy
The fair value hierarchy is based on inputs to valuation technigues that are used to measure fair value that are either observable or uncbservable and cansists of following:

Measurament of Fair Value
Level 1: Category includes financial assets and ligkilities, that are measured in whole ar in significant part by reference to published quoted price {unadjusted) in an active tnarket.

Level 2: Category includes financial assets and liabifities measured using a valuation technique based on assumptions that are supparted by prices from observable current market trapsactions.

Level 3: Category inciudes financial assats and fiahilFties measured using valuation techniques based on nan market observable inputs. This means that fair valies are determinad in whole or in part using a valuation
model based on assumptions that are neither supported by prices from observable current market transactions (n the same instrument nor are they based on available market data.

The following table shows the carrying amount of financiaf assets and financial lfabilities by category:

As at 31 March 2925
Amortised cost RTOL! | FVTPL

{
Flnancial assets ’ I
|
!

{
Particulars
N

Investments in quoted equity instruments
Loans

Trade receivables 0.01
Cash and cash equivaients 1.00
Bank balances other than ¢ash and cash
Other finangﬂasse_ts_— Security deposit 0.30 - =]
Tatal financlal assets 1.31 | =il -
Financial liabilities
Barrowings

Lease liabilities
fTrade payables Q.34 -
Other financial I ies - Advance for proper| _201.74 - .
Total financial liabllities 202.09 | S il -

* The Company had acquired certain equUitY instruments far purpose of holding for a lenger duration and not for the purpose of selling in near term for short term profit. Such instruments have been categorized as

{1} Financial assets and Habilities measured at fair value - recurring fair value measurements

Particulars F_ As at 31 March 2025
Level 1 Level 2 | Level 3
T

Invastments in quoted equity instruments [

rlnanclal assets
l

i) Fair value disclosure of financial assets and financial liabilities measured at amortised cost:

[ Particulars T = e As at 31 March 2625
[ Level 1 Level 2 | Level 3
Fimanclal assets I ]

Loans, non current

Cther financial assets, nen current |
—or e TANCY’ a5sels, non cul }

Financial liabilitles

Borrowings, non-currant

Other financiat liabilities, non current - | o
5 - | 3

The fair values of hon-cusrent loans/borrowings are baseq on discounted cash flows using a cursent rate, They are classified as level 3 fair vatues in the fair value hierarehy due to the use of unchservable inputs,

ingluding counterparty/own credit risk.

Fair value f cash and cash equivalent, bank balance other than cash and cash equivalents, trade receivables, trade Payables, and other current financial assets and T roximaze their carrying amounts
largely due to the short-term maturities of these instruments.
There are no transfers between levels 1 and 2 during the year.

~,




18 Related party disclosures

Infermaticn on related party transactions a5 required by ind AS 24 - Related Party Disclosures are Riven pelow:

List of related parties:

Particulars

I Entity Name

{i} Holding company

{ii) Fellow Subsidiary companies

(i) Stepdown Subsidiaries of Holding € v

(v} Entities over which the KMP or their refativesis abie to exercise significant influence/contral

{

|4} Joint Venture of Holding Company
S

EFC {i} Limited

EFC Limited

EFC Investment Advisors Private Limited
JEFC Estate 56 Alpha Private Limited
'EFC AIF LLP

'Ex Design Industries Limited

' Whitehiils Iaterior Limited

EFC Investrnant Manager Private Limited
EFC Estate Marisoft 23 Private Limited
EFC Estate Wakdewadi Private Limited
EFC Estate Marisoft 14 Privata Limited
EFC Tech Space Private Limited

Bigbox Ventures Private Limited

EFC Prime

MY/s Sprist Workspace

M/s Manarch Workspace
|Sprint Office Spaces LLp

| EFC Fewndation

»TCC Cancept limited

‘Altrr softwara service fimited
Brantford limited

|NES Data private limited

|BC & Y Global private fimited
EMF Clinie

Fforty Two ventures Limited

Transactions with the related parties are as follows:

[

Fof the period
ended 24th

|Particulars February 2024 to
31st March 2025

O .

EFC Limited

Ranital Expenses 0.28]

Loan recejved 0.37]

EFC {1} Limited

Loan receivad 200

Degwekar industries private limitad

Corporate guarantee servicess provided 0.0i

B

Outstanding galances with the related parties ave asfollows:

ﬂ;arth:ulars

Asat 31—Marcl1 -,
2025

Other Finaneial Liabilities - Non Current
EFC (1) Limited
EFC Limited

Trade Payable
EFC Limited

201.12
0.37

0.28




19 Additional disclosure with respect to amendments to Schadude NI

a. The Cornpany has not been daclared as Wilful defaulter by any lenders.

b. The Company does not have any charges or satisfaction which is vet to ke registerad with ROC beyond the statutery period.

c. The provision related to numer of tayers as prascribed under section 2(87) of the Cornpanies Act read with Companies (Restriction on aumber of Layers) Rules, 2017 is nat applicable to Company.
4.The Company has not enterad into any scheme of arrangement which has an accounting impact on the currant or previous financial year.

&.The Company have not any such transaction which is not recosded in the books of accounts that has been surrendered or disclosed as income during the year in the tay assessments under the lncome Tax Act,
1351 (such as, seareh or survey or any other relevant provisions of the Income Tax Act, 1961),

f. The Company has net traded or invested in Crypto currency or Virtual Currency during the current financial year and any of the previous financial years.

.The Company does not have any Benami praperty, where any proceeding has been initiated or pending against the Company for holding any Benamij property under the Benami Transactions {Prohibition) Act,
1988 and rules made theraunder.

h.The Company did not enter inta @ny transaction with Companies struck off from ROC records for the period ended 31 March 2025 and 31 March 2024,

i.Funds have been advanced or loaned or invested (either from borrowed funds or share pramium ar any other saurces or kind of funds} by the company te or in any other person{s) or entity{ies) including forgfgn
entities (intermediaries) with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly lend or invest in other Persons or entities identified in any
manner whatsoever by oron behalf of the <ompany {ultimate beneficiaries) or provide any guarartge, security or the lika on behalf of the Ultimate Seneficiarias

j-No funds have been received by the Company frem or in any ether person(s) or entity{is) including foreign entities (funding parties) with the understanding, whether recorded In writing or otherwise, that the
Company shail, whesher directly or indirectly lend or invest in other Persens ar entities identified in any manner whatscever by or an behalf of the funding party {ultimate beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Benefigiaries;

k. Analytical Ratios

Ratios Numerstor Denominater |31 March 2025 31 March 2024 %1 Va_l_'i_-_a__rie Variance remark

Current ratéa {in times] ICurrent assets Current liakility 1 1485.60 NA NA NA
Debt equi_tv_ratiu_(lrlﬁme_sl Total debit _“Sﬂarewers equity | 9.00 NA A, NA
Ogbt service coverage ratio (in times) Earnings for Debt Services | Debt services { interest and lease payments + | NA NA NA NA,

{ Profit after tax Principle repayments}

+Depreciation +Finance

cost+profit on sale of

proparty plan and

eguipment) ST S |
E&um equity ratio fin %) Net Profit for the year JAverage sharehalder_s_eiuig : 1.00 NA NA NA
|Inventory turnever ratic {in times) Costofgoodssold  Average invento NA I NA 1l NA NA
Trade receivables turnover ratia {in times) _ [Revenue from operations [Average trade receivables ‘L 0.00 NA NA L
[Irade payables turnover ratio {in times} Otherexpenses _ _|Average trade payables 1.7% NA NA NA
Net capital turnover ratio Ravenue from operations |Working eapital current assets-current | 000 A NA NA |
Netgrofitratio{in%) _ Net Profit for the year Revenue from operations ~al 0.00 N& NA NA ___|
Return on capital employed (in %) Profit brefore tax ang Capital employed {Tangible Net worth + Total NA NA NA

finance cost [debt + Deferred tax liability} 0.c0 l
En on investment {in %) L -!ncomeEerated from [Ave_r_aze Investment funds in treasuey NA ___NA— NA ]
L Jﬁreasurv investments J_investmem] NA L J_ J_ |

Explanation for variance
in respect of aforesaid mentioned raties, the company was incarporated in the year 2024 hence no previous comparison is available,

For and on behalf of the Board of Directors
of EFC Estate 710 Alpha Private Limit,

As per our report of even date

For Nikhil Warankar & Co

Chartered Accountants
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