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INDEPENDENT AUDITORS’ REPORT

To,

The Members of EFC Techspace Private Limited

' Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of EFC Techspace Private
Limited (“the Company”), which comprise the balance sheet as at March 31, 2025, and the
Statement of Profit and Loss and statement including other comprehensive income,
statement of cash flows and the statement of changes in Equity for the year then ended, and
notes to the Ind AS financial statements, including a summary of significant accounting
policies and other explanatery information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 {*Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in india, of the state of affairs of the Company as
at March 31, 2025, its profit including its Comprehensive income, its cash flows and changes
in eguity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the ind AS on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Ind AS financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the rules thersunder, and we have fuifilied our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information inctuded in the Board’s Report including
Annexuresto Board’s Report, Business Responsibility Report but does notinclude the Ind AS
financial statements and our auditor’s report thereon.

© Cur opinion on the ind AS financial statements does not covey” - rmation and we
do not express any form of assurance conclusion thereon.
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in connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in india, including the Indian Accounting
Standards {Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for

- ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Ind AS financial statement that give a true and fair view
and are free from rnaterial misstatement, whether due to fraud or error.

in preparing the ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
10 going concern and using the going concern basis of accounting unless management either
imtends 1o liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
pProcess.

Auditor’s responsibilities for the audit of the Ind AS financiat statements

Our objectives are tc obtain recasonable assurance about whether the Ind AS financial
statements as a whole are frge from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

. will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropria i




our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgetry,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on tre appropriaieness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw atiention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 1o
continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where acplicable, related safeguards.

Report on Other Legal and Regulatory Requirements

if.

The statement on matters specified in the Companies (Auditor’s Report) Order, 2020
(“the Order”), issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is provided in “Annexure-A”, statement on the matters specified
in paragraph 3 and 4 of the Order.

As required by Section 143 (3) «f the Act, we report that:




We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by the law have been kept by the
Company, in electronic mode on servers physically located in [ndia so far as it appears
from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss including the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Report are in agreement with the books of account.

fn our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Accounting Standards specified under Section 132 of the Act, read with Rule 7 of the
Companies (Accounts) Ruies, 2014

On the basis of the written representations received from the Directors as on 31 Marcn
2025 taken on record by the Board of Directors, none of the existing Directors is
disqualified as on 31 March 2625 from being appointed as a director in terms of Section
164 (2) of the Act.

With respecttoadequacy of the internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”

noour opinton and the based on the information presented to us, managerial
ramuneration has been paid for the year ended 31 March 2025 hence reporting under
saction 197 read with schedule V to the act is required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has no pending litigations which would impact its financial position.

ii. The Company di¢ nct nave any long-tern contracts inciuding derivative contracts
for which thers ware any material foreseeabie losses;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  a) The managemcnt has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {(“Ultimate




Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Uitimate Beneficiaries;
and

c) Based on such audit procedures performed that have been considered
reasonable and aporopriate » the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)
contain any materizl misstatement

V. Company has not paid any dividend during the year.

vi. During the course of our audit, based on our examination which included test
checks, we observed that the Company has used an accounting software that has
the capability to record an audit trail (edit log) feature and the same have been
oparated throughout the year for all relevant transactions recorded in the
software, except for payroll records for which the audit trail was not operative
througnout the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trzil as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025,

For NIKHIL WARANKAR & CO.,
Chartered Accountant’s
(FRN: 153107W)

CAN ikhi[ W£rankar

Proprietor

- M. No: 198983
Date: 28" May 2025, At Pune.
UDIN: 25198983BMODSW3791




Annexu're — “A” referred to in our Independent Auditor’s Report To the member of EFC Techspace Private
Limited on the Ind AS financial statements for the year ended 31 March 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the indAS
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we

report that:

in

i)

Fixed Asset Record:

a)

d)

e)

(i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant and equipment and its intangible
assets.

(ii) The Company does not possess any Intangible Assets; accordingly, this clause is not
applicable.

The Company has a programme of physical verification of its fixed assets under which all
fixed assets are verified in a phased manner. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed in such verification.

According to the information and explanation given to us, there are no immovable
properties held by the Company which are not held in the name of the Company hence
reporting under this clause is not applicable.

The Company has not revalued its Property, Plant and Equipment {(including Right of Use
assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year.

The company does not have any inventory and no working capital limits from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the arder are not applicable.

The Company has not provided any advances in the nature of loans to companies, firms,
limited liability partnerships during the year. Further, the Company has made investments in,
provided guarantee, security and granted loans to companies during the year, in respect of

which:

The Company has provided loans and guarantees during the year. The Company has not
provided any security or advances in the nature of loan. Relevant details are given below:




Particulars [ Loans (Amount in
lakhs)
I_Aggrega_te amount during the year
Subsidiaries 0
| Others 13.37
Balance outstanding as at balance sheet daté __j
Subsidiaries B | o |
Others 52.43 |
(a} According to the information and explanations given to us and based on the audit

{c)

procedures  conducted by us, in our opinion the investment made and the terms and
conditions of the grant of toans and advances in the nature of loans during the year are,
prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given and in case of
advances in the nature of loans given, in our opinion the repayment of principal and
payrnent of interest has been stipulated and the repayments or receipts have been
regular.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no amount is overdue in respect of
loans given and advances in the nature of toan given.

According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the over dues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loans or advances
in the nature of loans either repayable on demand or without seg Eany terms or
period of repayment which are as below:




Vi)

i}

viii)

__(Amountin lakhs)

_  AllParties  Promoters | Related Parties |
Aggregate amount of

loans/ advances in

nature of loans:

-Repayabie on demand 52.43 0 52.43
-Repayable within one

year

Percentage of

loans/advances in hature 100% 0 100%

of loans to total loans

According to the informaticn and explanation given 1o us, the company has complied with the
provisions of Secticns 185 and 186 of the companies act, 2013 in respect of loans granted,
investments made and guararitees and securities provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3{v} of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost reccrds under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ service. Accordingly, the provisions of clause 3(vi) of the Order are not
zprlicable

aj According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident fund,
Income Tax or any other statutory dues have been regularly deposited with appropriate
authorities except for withholding taxes (TDS).

According to the information and explanation given to us, and on the basis of examination of
records, no undisputed amount payabie in respect of GST, Income Tax, Provident Fund, or any
other statutary dues were in arrears as at 31% March 2025 for the period of more than six months
from the date they become payables.

b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanation given to us, company has no transactions, not
recordedin the books of account have heen surrendered or disclosed as income during the year
in the tax assessments under the income Tax Act, 1961 (43 of 1961);

According to the information and explanation given to us, the Company does not have any loans
or borrowings from any financial institution, banks, government or debenture holders during the
year. Accordingly, paragraph 3(ix) of the order is not applicable to the Company.




X)

Xi)

xii)

xiii)

Xiv)

*xV)

xvi)

{a) The Company has not raised any money by way of initial public offer or further public offer
{including debtinstruments) during the year, further, based on the records examined by us and
according to information and explanations given to us, the Company has not raised money by way
of term loans during the vear. Accordingly, paragraph 3 (x) of the Order is not applicable.

(b} According to the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures {fully, partialiy
or optionally convertible) during the year.

(a) According to the information and exptanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b} According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rute 13 of Companies [Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower
compiaints, received during the year by the company,

In our opinior and according to the information and explanations given to us, the Company isnot
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act 2013 where applicable and the details have been disclosed in the notes to the financial

stalements, as required by the applicable standards.

(a) The provisions of section 138 of companies act, 2013 relating to appointment of Internal

Auditor are not applicable to the company. Accordingly, reporting under this clause is not

applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, we are of the opinion that

i) The provision of section 45-1A of the Reserve bank of India Act, 1934 (2 of 1834) are
not applicable to the Company. Accordingly, the requirement to report under this
clause is not applicable to the Company.

i} The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

iii) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under this clause is
not applicable to the Company




Xvii}

xviii)

XX}

XX)

Xx%i)

iv) The company do not have any CICs which are registered with the Reserve Bank of
India as per the Reserve Bank of India Act, 1834.

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial year andthe immediately preceding financial year;

There has beenno resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supportingthe assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is incapable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year fromthe
balance sheet date, wilt get discharged by the company as and when they fall due.

Accordingto the information and explanations given to us, and based on our examination of the
records of the company, the provisions of section 135 of the Companies Act, 2013 are
applicable to the company. The company has duly complied with the requirements of
Corporate Social Responsibility (CSR), and the amount required to be spent has been fully
spent during the year in accordance with the said provisions.

The raporting under clause (xxi}is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.

Chartered Accountants
(FRN: 153107W)

Cz ikhil Narinkar

Proprietor
M. No: 188883
Date: 28" May 2025, At Pune.
UDIN: 25198983BMODSW3791




- Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of EFC Techspace Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of EFC Techspace Private
Limited (“the Company”) as at March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
end detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guicance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
* Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, 1o the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonabile
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financiat reporting inciuded obtaining an understanding
of internal financial controts over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement in the financial statements,
whether diie to fraud or error.

Because of the matter described in Disclaimer of Opinion paragraph below, we ware not able to
obtain sufficient and appropriate audit evidence to provide a basis for an audit opinion oninternal
financial controls system over financial reporting of the Company.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (i} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance thattransactions are recorded as necessary to permit preparation
of IND ASfinancial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (ili} provide reasonabte
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the IND AS financial
statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
- including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financiat reporting to future periods are subject
to the risk that the internal financial controt over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Disclaimer of Opinion

The Company is in the process of implementing internal control systems and formalising its
potlicies. As these controls and policies were partially implemented and operational during the
year and as on 31 March 2025, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls over financial reporting for the year and as on 31 March 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
. Chartered Accountanis
(FRN:153107W)

Cc wn?hkﬁkar

Proprietor

M. No: 198983
Date: 28th May, 2025 at Pune.
UDIN: 25798983BMODSW3791




EFC Techspace Private Limited

{CIN U70102MH2016PTC272388)

Standalone Balance Sheet as at 31 March 2025
{Allamounts in % Lakhs, uniess otherwise stated)

:: Particulars Notes| As at 31 March 2025 As at 31 March 2024
| |Assets
1 (Non-current assets
Property, plant and equipment i 439.70 5.75
Right-of-use assets 2 1,779.03 1,652.59
Capital work-in-progress 3 = 396.08
Financial assets
Loans 4 50.60 o
Other financial assets 5 462.01 306.10
Deferred tax assets (net) [ 83.39 82.46
Other non-current assets 7 20.06 -
Total non-current assets 2,834.79 2,442.98
2 |Current assets
Inventories 3 - 146.98
Financial assets
Trade receivables ] 113.67 126.27
Cash and cash eguivalents 10 3.88 2.85
Current tax assets (net) 3] 10.29 -
Qther current assets 7 224,46 195.85
Total current assets 352.30 471.96
Total assets 3,187.09 2,914.94
Il [Equity and liabilities
1 [Equity
Equity share capital 11 1.23 1.23
Other equity 11 {235.25) {323.86)
Tatal equity [234.02) {322.63)
2 jLiabilities
MNon-current lhiabilities
Financial liabilities
Borrowings 12 511.48 -
Lease liabilities 13 2,294.00 1,469.10
Other financial liabilities 14 431.78 399.41
Provisions 16 2.42 0.43
Total Non-current liabilities 3,239.69 1,868.94
3 |Currentliabilities
Financial liabilities
Borrowings 12 - 805.14
Lease liabilities 13 - 516.87
Trade payabies
-Total outstanding dues of micro, small and medium enterprises = o
-Total outstanding dues of creditors other than micro, small and medium 15
enterprises 121.06 {51.10}
Other financial lizbilities 14 30.05 -
Other current liabilities 17 30.24 86.21
Provisions 16 0.07 11.52
Tatal current liabilities 181.42 1,368.63
Total liabilities 3,421.12 3,237.56
Total equity and liabilities 3,137.09 2,914.94

Fer and on behalf of the Board of Directors
of EFC Techspace Private Limited

= -

As per our report of even date

For @R Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 153107W

™
NikitWarankar T Abhishek Narbal Pratik Tejinder Makkar
Proprietor I\!nn Executive Non Executive Director
Director
Membership number: 198983 DIN: 01873087 DIN: 00118533

Place:Pune
Date: 28May 2025
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EFC Techspace Private Limited

(CIN U70102MH2016PTC272388)

Standalone Statement of Profit and Loss for the Year Ended 31 March 2025
(All amounts in X Lakhs , unless otherwise stated)

Sr. ] Notes | For the year ended 31 For the year ended 31
No. |Particulars March 2025 March 2024
1 |Revenue from operations 18 1,604.25 1,007.58
2 [Otherincome 19 79.85 53.52
3 |Total Income (1+2}) 1,684.10 1,061.09
4 (Expenses
Cost of services 20 582.02 284.52
Purchases of stock-in-trade 21 - {146.98)
Employee benefit expense 22 25.36 34.12
Finance costs 23 263.73 223.85
Depreciation and amartisation expense 24 545.70 559.01
Other expenses 25 89.79 144.37
Total expenses 1,506.60 1,098.89
5 |Profit before exceptional item and tax (3-3) 177.50 (37.79)

6 |Exceptional item - ks

7 |Profit before tax (5-6) 177.50 (37.79}

8 [Tax expense

Current tax 6 89.14 =
Deferred tax 6 (0.99) {26.67)
Total Tax Expenses 88.15 {26.67)
9 |Profit after tax (7-8) 89.35 {11.12)
10 |Other comprehensive income 26
Items that will not to be reclassifiedto profit ar loss in subsequent periods
- Remeasurement (loss)/gain on defined benefit plans {0.67) -
- Income tax relating to these items - -
Other comprehensive income {0.67)
11 [Total comprehensive income (9+10) 88.67 {11.12)

12 |Earnings per equity share of Face value of £ 10 each

Basic (in %) 27 729.35 {90.74}
Diluted {in %) 27 729.35 {90.74)
As per our report of even date For and on behalf of the Board of Directors

of EFC Techspace Private Limited

For @& Nikhil Warankar & Co
Chartered Accountants
Firm Registration Number: 153107W

bhishek Narbaria Pratik Tefinder Makiar
Non Executive Director Non Executive Director
DIN: 01873087 DIN: 00118533

Nikhil Warartkar
Proprietor

Place: Pune
Date: 28 May 2025
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EFC Techspace Private Limited

{{n}}] U70102MH2016PTC272388)

Standalone Statement of Cash flows for the Year Ended 31 March 2025
{All amounts in X Lakhs , unless otherwise stated)

Particulars For the year ended 31 March For the year ended 31 March
2025 2024
A. | Cash flow from operating activitles
Net profit before tax for the year 177.50 {37.79)
Adjustments for:
Deprectation and amortisation expense 545.70 931.23
Loss an disposal of property, plant and equipment - 223.85
Gther Non Cash jtemns - 2.70
Provisicn far doubtfui debts 2.80 (53.52)
Operating profit before working capital changes 726.00 1,066.47
Adjustments for changes in working capital:
{Increase)/decrease in Inventories - {293.96)
(Incraase)/decrease in trade recaivables 12,60 45.67)
[Increase)/ decrease in other financial assets (155.91) -
{Increase)/decrease in other assets 35.15 (14.51)
Increase/ [decrease) in trade payables 169.37 {126.56)
[tnerease)/decrease in other non current assets {20.06) -
{Increase)/decrease in other currentassets (28.60) (51.69}
Increase/ [decrease) in other non-current liabilities 0.26 -
Increase/ {decrease) in other financial li abilities 62.43 -
Increase/ (decrease) in cther liabilities (55.97) 8.70
Increase/ {decrease) in provisions 19.46) 7.40
Cash generated fram operations 59.81 550.19
Income tax paid (net of refunds) (89.14) {28.61)
Net cash flows from operating activities 696.68 521.58
B, | Cash flow from Investing activities
Purchase of property, plant & equipment, right of use of assets (ROU) (710.02) (385.48)
Interest received - 53.52
Net cash generated from Investing actlvities (710.02) {331.96)
C. | Cash flow from financing activities
Proceeds from issue of equity shares
Lease Payment (Principal} (66%.65) {630.15)
Interest on lease payment 865.68 185.61
Repayment of short-term borrawings (805.14) 207.46
Aepayment/Proceeds from long-term bo rrowings 51149 -
Finance Cost - {223.35)
Other Financial Liabiiities - 267.30
Net cash generated from financing activities 14.38 {193.563)
Net Increase/(Decrease) In Cash & Cash equivalents 1.04 (4.02)
Add: Cash and cash equivalents as at the beginning of the year 2.85 6.87
Cash & Cash equivalents as at the end 6¥the Perlod 3.88 2,85
Cash and cash equivalents comprise:
Balances with banks - on current accounts 117 2.03
Bank balances other than above o -
Cash in hand 2.71 0.82
m 3.83 2.85
Note:
The standalone statement of cash flowsha s lrect method as set out in Indian Accounting Standard (Ind AS) 7, ‘Staternent of Cash
Flows'.

As per our repart of even date
For@® NIkhil Warankar & Co
Firm Registration Number: 153107W

I _“:\i
2 .
Chartere®Ecountants

Membership number: 1984983

Place: Pune
Date: 28 May 2025

USLN -9.21424 82 RM 0 Dei) 339) .

For and on behalf of the Board of Directors
of EFC Techspace Private Limfted

DIN: 01373087

>y —J==
hishek Narharia )umﬂmm%

Non Executive Director

Non Executive Director
DIN: 00128533
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EFC Tachspace Privota Limited

{CIN 91020201 65T 272388 )

Notes faming part of the Standalone Financial Statemnans.
LAN amounts n % Lakhy , Liless otherwee stated)

1 Praperty, plant and squipment

Furentupe & Fictura Office squipment's n, Total
184.22 75,80,
EEEH ELEEN
(272 90 {108,700
117 E¥T
236,19 272
0.00, .00
Baiance »y at 31 March 2025 43538 a9
Acoumiated depreciation and Impsirament
Balance a3 at 1 Apri) 2021 15285 2 56/
Charge for the year 536 340
s {158.69) (7583)
Batance au st 31 March 2024 002 0.03
Charge far the year 4 06| 0.89
409 097
T 435 27 | 400 243 ] a1 7o |
[ at 31 March 2024 ] 115 | 217 ] 043 | 575 |
2 Right-ofuse osaets
Partkeulas Land & Buiding Total |
Gross carmying value
Baiance ay at 1 Aprl 2023 L0
AddHions 225
Cepotals -
Bulance a3 3133 Morch 2024 - - PR 2708
Adchioms ETEn 75158
Disposals
Balance 5y ut 31 Mareh 2025 - - 154161 150161
e and -
Buiance 03 5t 1 Aprd 2072 29144 49244
Charge for the year 54300 &0 |
Dsposaly -}
Balance a1 at 31 March 2024 - - - 110544 1,135.04 |
Charge for the year 527 1 113 |
Dieposats
Balance 25 at 31 Mareh 2075 - - - 1,762.58 1,72.58
Net casrying vaiue J
[A+2t 31 March 2025 - - 3,779.03 1LTMCY
123 st 32 March 2004 - - -1 1,552.59 | _\esesa |
1 Capite] werkdn-progren
Particufars As 2 31 March 2035 A3 at 3% March 2024 |
Opening balance ITL
| Adau s duning the year - 12129
|Csprtakses during the year
Closing balancs B 396,08
Capital work-in-progress ageing schedule
As 3t 1] March 2025
Porticutars Amaunt in CWIP for a period of
Less than Lyear | 1.2 years | 23 ywary | Maora than 1 yean | Total |
Prajeds in progress -1 | | | |
Total | P | P |
A3 8831 March 2024
Particudons Arrount In CWIR for 3 period of
Lets than i year | 1-2 years | Iore thon 3 yean ] Total
Projects in pragress 12338 27169 - -0 39608
Total | 12 27258 | . -] 356,08
There are na P IR pTORress, wih wther overdlue o7 ha excewded it Cost Compared o s orginal pian a5 0 31 March, 2015 and 17 March, 1030,
4 loans
Particuars A3 at 31 March 2025 As et 31 March 2024
¥ tated)
Non-current
Lazn to related parties {Refer Note] 50,60
[fetal non-current 50.60 -
* For F¥ 2024-25 Un-secured Loans Lo Related party are 'ecewalve alter the period 13 yoars, INterest revemvable o the loans = o the rate of 9.10%0a
5 Other financisl astets
Perticrtars As &t 31 March 2025 A ot 31 March 2004
|{Unseturad and conudered good untess otherwise. statad) | il
Non-current
Sevurity deposits
- Conuderad goad 9,47 30510
- Consitiered daubrful k)
I
nvestiment in sublease =1
Less: Loss aHowanee
Tatal noncurrant 46201 ¥06.10
€ iIncome tax

The majaor companents of income tax expanse for the year ended 11 Merch 2025 and 31 March 2 are:

AMOUNES fecognised In statement of prof and loss

| Forthe year ended 31 March | For the year saded 31 March

[Particutars
2025 oza

Current incorme tax

Current vear 8915 ‘

Deferved tax axpense

Onginarion and reversal of temporary diferencas f99) (26.68)

Total tax Expanse A8.15 E i

Reconcliation of =Fective tax rate

Particoiars For the year ended 31 March | For the year endad 1 March
//p;—_n;\ 2005 2024

Prafit before tax 17750 137. 78]

Encted tax rate in lndia 432 w3

Tax amaunt at the enacted income tax rigv 609180 {.296.95)

Add ¢ tdeduct) Impact of - X

Non-deduttible expenses E H SP 33906 13994

Non-faxable ncome eG 4 i258.1) -

Total * ( 1) 256,36 77|

Taxrste - &/-\\ < i 34320

Total tax expensa 24.16 16.67




Dafureed tax assets/(abidtias) wes)

Particulars. A3t 31 March 2025 As at 31 March 2023
Proparty, plant and equipment and intangibie sssets [0.35) A
Provision for employes benefits 113 z
Right of use assets {447 75} (415923
Lease Labilities 577.33 4943
Alawance for expected credit foss gn financial assers {0.70 -
Othar {85.20)
Deferrad tax assats/[abifities) (net} 23.39
Mavement in deferred tax actets /liabllities during the year anded 31 March 2025
Particufars As at 31 Mareh 2025 Recognised in Profit or logs Recognizad in Othes As at 31 March 2024
Praperty. olant and equipment and iMandrbic asssts to.ssl t1.45
Provision for empiopee banafits 063 -
“ight of use sssers t4a7.75) 1415 52)
Lexse habdities 57235 45933
| Abcwande for enpected cradit 1oss an flnancial assets {070} N
Qnher ' 145. -
Deferred tax assots/(liabliitles) [net} f 8339 §2 46
Movemant in deferrad tax assats and liablHtins during the year asded 31 March 224
Partheulara I At 2t 31 March 2024 Recognicad ln Prafit o foss Recognised In Cthar As 2t 31 March 2023
oumprehansive Incoma
Property, plant and equipmant and intangible assets {1.45)| {2208} - 2064
Pravision for empioyee benefits i2.42] 23 o1
Right of use assets 415.92) 180.75 = 575,68}
Lease Habities 45283 [111.89) N l 61L72
Deforred tan assuts/(labilities) {nat) 8246 2437 z31] 5578
Income tax assatt nd Habillties with tax authorktier
Particulars Asar 3% March 2025 As at 31 March 2024
[rcome tan a5sets
Current tax assets (Net) 1029
T Othes assats
|Particutars As at 31 March 2025 Az at 31 March 2024
Nomcurrant
Capital advances
Considerad good 20.06
_Considered doubeiul
TYutal non-current 20,06 -
Curzsat
Prepaid expensss Qa9 15.67
Advanca to vendors 7840
Balance with government autherities 7376 11090
(hther advances 7180 &9
Total eurrant 22456 195.85
3 laventoriss
Particutars As 3t 31 March 3025 A1 at 31 March 2024
[Lawat of coxt or net realisabla valve) - 146,93
Stark-in trade
Total - 146 93
& Tradq receivablss
Particulars Aa at 31 March 1025 A an 31 March 2024
Unsacured
Trade revenvabies considered good .
Trade receivables - having ugnificant ncreme i credit risk 11647 12627
Trade receivabies - credit impaired - -
115,47 1827
Less: AMcwance for expected credit foss 12 80)
Total 15967 12637 |
Againgas at 31 Mareh 2025
Particulars Untrited Not duze Outstanding for folowing periods from due date of nt
Latws than € months | & months -1, year LIyeans More than 3 years Total
i} Undi 36.73 355 76.19 - 116.47
3671 155 7519 - 116.97
0.71 0.18 131 (2.80)
AT 173 78.10 - 133.67
Agelng ax at 31 March 2024
Particulars Urbilled Not dea Dutstanding for follawing pariods from dus date of payment
Lass than & months 8 months -1 yuar 1-3 years More than § yeary | Total
16 Undsputed trade receivabies-considered goo 3567 4100 .60 | 12627 |
Total 45.67 41.00 160 - 126,77
=2 - LA
Less: Akuwance for expected credit Ioss - =1 . 2
Nat trada receivabley. 45.67 4100 19.60 T | 126.27
10 Cash and €ash aquivalenss
Az ag 31 March 2025 A3 at 31 March 2024

117 203
27 baz
388 1.85

11 Equityshare capital

Particulars Number of sharas Asat 30 Mareh 2025 | Humbaer of shares | mat3iMarhaois |
Authorised share capital 12250.00 123 12,2500 123
Equity shares of % 10/~ each

Tatal 12,250.00 1.23 12,250,00 123
Isshed, subscribed and pald up share capital

Equity thares of 2 10/- each 12350.00 123 12,250.00

Total 12,250.00 112 12,250.00

7R
N

)




A RaconciHation of sharas outstanding at the beginning and at the and of the year

lilmvsham As at 31 March 2035 A1 2131 March 1
Na of shares | Amount Mo of shares | Ameunt

Number af shares sutstanding at the beginning of the year 1235000 | (&2 12.350.00 L

\dd: Changes during rns year -1

Humbar of thares outstanding ot the and of the year = 12,350.00 | 1.21 12.250.00 123

B, Rights, preferences and restrietions attached to aquity shares
The Company has only single crass of Equity Shares having a par value of % 10, Accordingly,

€. Dakails of shareholeers holding mace than 5% of shares of the Company

3 aguity shares rank equally with regard to dividends and shara in the Company’s residual sssets, Fath hoder af equity shares is entitled to ane vote per share. Gn winding up of the Company,the hoiders of equty shares

: v

¥

I =

Particulars As at 31 March 2025 A3 3t 31 March 2024 |
Na ot haras % bolting Ho of hares % holdlng ]
1
EFC Limated 6,250.00 51.00% £,250.00 5100
Pratik Makkar 6,00000 45.00% 6,00000 0
D. Disclosura of sharcholkding of promatars ©
Paniculars [ As at 31 Mareh 2025 As at 33 March 2024 o changs il
'—-——— e o —
No of Shares % of total thares Mo of Shares % of total shares 1
| 525000 S100% 825000 | S100%| il
| 8,000 00 | 49.00% '\'\'U'J-ﬁ'l 49.00% | |
12.250.00 | 100 12,250.00 Loo|
Note: As of March 31, 2025, the tatal promoter holding by the currant promoters comprises of 12250 @quity shares of Rs. 10 Each which is 100 of tatal shareholg: g
Partiaufars Az at 11 Mareh 2024 31 March 2023 % change
| MeofShares % of total shares | Na af Shares % of total sharas
EFC Limated | 6,25000 s1L00%| 6.250.00 S100% -
Pratik Makkar £,000.00 49.00% | £,000.00 4500%
1 1
Total 1 1.00] 12,50.00 100
Note Asat 31 March 2025 Asat 3k March 2023
i 235.18)
A
[235.35)
Az at 31 March 2025
132345)
Net probit for the period B335
Impact Due 1o conversion of 3354¢ ko stack in trade -
1 1057)
f235.18)]
Natura and gurpose of resarvas:-
Rutained earnings
Amount af retained eatnings represents sccumulited profit and losses of the Comaany as on reparting date. Sueh prolits and osses are after adjustiment of payment of dividend, transfer to ANy reserves as statutorly reguired and for an of equity instr L ed
12 Borrowlags
Agat 31 March 2025 As at 31 March 2024 _E
IHoncurrant l
Ursacured- 3t amortised cast
From related parties® {Refer Nota) 51149 |
51149 o |
Less: Curent maturities of long term borrowings
Less: Interest accrved
Tatal non-current borrewing 51143 o |
Cument
Currart maturites of kong tacm botrowings
From related partles* {Refer Note) - BOS 14
Total surrent Darrowings - 805 14
“For FY 202225 Un-secured Borrawngs fram Related party are repayabic after the period of 4 years. Interest Payalykz on tie barrawings |s 2t the rata of 9. 10 % pa
13 toase Habibthes
Particulasy As 3t 31 March 2025 A4t 31 March 2028 |
Non-cwrrent
Eease Habibivies. 273100 1468010
Total non-current 2,254.00 1,469.10
Cusrant
Lease Mabsities o
Totzl current N
I Other Sinancial fablitioy
Particulars As at 1 March 2025 A4 3t 32 March 2023
Now-eqrrant
Securhy deposits 431,78 9941
Total nan-curzent 431.78 399.41
S—l
Current
Security deposits w95
Othars payables EREY -
Totsl current | 20,05 -
15 Teade payables
[Particutars As 3t 31 March 2025 4 at 3L March 2023
Currant
Total ing dues of micro, smal and med; B
-toathers ua17 -
Total outstanding dues of othar than micze, small and meedium erterprises - -
- o nthers 289 (5110}
Total Current 121.06 5110
Disclodurn a3 roquired by Micro, Small end Medium Enterpeises Davalopmant Act, 2006
}Parﬁwhn | Asat31Mareh 2025 Ax 3t ¥1 March 2024
| ! J
i) Principal 3 mount and interest due therean remrs Dy Brgier covered under MSMED Act, 2006: 1
|

-Principal amgynt due to micco and smalAnalEy

20 | =




Trada payables ogelng o3 at 31 March 2025
Particulurs Notdus for lollewing periads irom due date of paymaent ]
| _Lessthan 1gear | 1.1 years 2.1 years | Msre than 3 years | Total
i} Othare - a1ea] FTETT | 168 | i 121.08
Tatal T 3168 | | | = | 1210
Trade paysbles ageing es at 31 March 2024
Particulars ot due Qutstanding far folowng perods fram dus date of payment
Less than 1 year 1-2 years. 2-3 years Moze than 3 years I
L) Micre, SN and Medium Enterprsey - 52101 - -]
Total - [51.10: = =i
16 rovisians
{Particutars T Asar31 March 2025 Asat 31 March 2724
Non-current
Provision far emplaveo benefits:
Provision far gratuy 139 0.43
Prawecn far compensated absentes 112 -
Total non-curant 141 .43
Corrent
Provision for amslayee beneflts:
Pravision for gratuty 000 000
Provsion for compemsated absences .07 -
Crlvers provisians ° 1152
Total carrant 207 1152
17 Gtherliabilities
[Particulars f As 2 31 March 2025 As a1 31 March 2523
—
Gurrent 1
Defarred revanue . 6330
Stautony due payabies 010 302
Otiers Advances 013 13.88
Total current 30,24 B3
18 Reverue from operstions
|Particulars For the year ended 31 Marzh | For the year ended 31 March
2025 2024
g o [eese ronta 1.604.25 1,007.58
incoma fram leasing senvites
Total 150425 1,007.58

19 thver income

|Particulars

For the year ended 31 Merch | For tha pair ended 33 M
2035 2014

Interest fncame under effectiva Intarest mathod on :

On secunty deposit 7385 §352
Tetal .85 53.52

20 Cottofservices

|Particulars

For the year ended 31 March | For the yew nded 11 March |
2085 04

Cost of sarvices
Aemal aud lezsing of equipment

1
8202 | My

Totsl

w30 a5z |

21 Purchases of stock-in-trade

Partlculars forthe year ended 31 March | Forthe yestended 31 Merch
2025 024

Finished Goods = (145.3)

Total - [145.38)

22 Employer Beneft cxponse

[Particutars | Forthe yesremed 31 March | For the year ended 1 March
w25 o2

Salanien, wages and boous mn 153

Cantiibation to provident and sther fusds 130 19

| Gratuity expenses a1¢ .

|Srf wetlars meperrien o014 o

{Total 1 35.34 | [TET)

23 Firance costs

| Forthe year ended 31 March | ar the year snded 11 March

[Particulars

| 2025 24
Interest on intercompany depase [ 5229
Interest on lexse ligbiites | w205 F-1r
Other finance charges | im| -
Total | 1 27185 |

Depreciation and smortisstion sxperse

Parcalars For the year ended 31 March | For the yearended 33 March
2015 226
Cepreciation o peaperty, plant and equgement [Refet note 1 495 FER
Depreciatian op right-ol-use assats (Refer note 2) 54075 549 64
Total 545.70 S53.08

25 Other expenses

For the year ended 31 March | For the year ended 31 March

|Particulars
| 095 038
Adrmingtrative expense | [CTH o
Payment to awditors [Refer note beiow) 100 024
Rates & taxes 030 -
Bad debts 107 -
Brokerage & Commussion 832 %626 |
Houssheeping Material 532 1280 |
Leame Ling Expensen | 763 10|
Repawr & mantertance 157 1487 |
Drinking Water Charges | 1136 100
Prafeseional Expenses 167 Az
Pravision for expected ceadt Ioss alowance | 220 -
Intyrgnea 098 onl
982 1066
503 5.02

Bl ]




to auditors (exchiding taxas):
| Particutars For the year anded 11 March | for the year ended 31 March |
2025 024
Audit fees 150 | 184 |
Total 100 | a4
Qther comprehanive income
[Particulars For tho year ended 31 March | For the year ended 31 March
2025 2024
leems that will rot 1o b i profit or less i) Pariods
Remeasurement (loss)/gain on defined benefit plans -
| locome tax rolating o these itefs 067! 2
Total 1267 =
Earnings Par Share {EPS)
Particulars | Foe the year snded 31 March rsorm yaar ended 11 March |
028 024
L (1ass) for the year s | {11.12)
| Weghted sverage numbers of equity shares for cakclatian of £75; 12.2%0.00 12,350.00
Wemtted avorage numbers of equity shares for basic £ 12,250.00 12.250.00
Diutive mpect of: - |
| Weighted average numben of equrty shares for dilided €05 12.250.00 | 12.250.00 |
|
1000 |

Face value per equity share [

| Eseningslions) per share

| Basic fin 1y




EFC Techspace Private Uimited
(CIN UTQ102MH2016PTCI723838)

Notes forming part of the Standalone Financial Statements

[All amownts In X Lakhs , unless atherwise stated)

2& A, Conti Liabiiities & Ct { to the extent nat provided for]

There are nc contingent liabi ty a5 of 31 March 2025 and 31 March 2024
B, Commitments
There is no commitments as of 31 March 2035 and 31 March 2024
29 Leasas
‘Where Campany /s lesses
The Campany's lease asset classes primarily consist of l2ases for offlce spacas.

Fhe following is the mowement in lease llabilities a5 at 31 March 2025 and 31 March 2024

|Particufars As at 31 March 2025 As at 31 March 2024
Balance at the beginning of the year 1,985.97 2,430.54
Add : New leasas during the year 753.58 -
Adct * Finanee cest acerued guring the pariod 216,10 185.60
Less : CanceHatlon of leases during the year o -
Lass : Payment of lease liabiities {66165} [630.17)i
Ealance at ths snd of the year 2.254.00 1,985.97
The table balow provides details regarding tha of lease &h an und| d basis:
Particulars As at 31 March 2025 As at 31 March 2024
Less than one year ] 516.87
One to five years 2,294.00 1469.10,
More than five yaars i :
Tota) 2,284.00 133597
The follawring Is the Break-up of current and non-current leass liabHities:
Partleulars As at 31 March 2025 As at 31 March 2024
Current lease labilities o 51687
Non-current lease flabilities 2.204.00 146910
Total 2,294.00 1,985.47
Below ara the amounts recognised In the statement of proflt and loss:

For the year ended 51 For the year ended 31 Mareh 2024
|Particulars March 2025
Degpreciation of right-of-use assets 540.75 549,64
Interest on lease liahilities 54.34 185.60
Expanses relating to ieases of low-value assets and short-tarm leasas ° e
Interest income on unwinding of fair valuation ofisase recevables 36,59 2282
Gain on terminatian of iease ] =
Total 595.00 735,24

Below is the amount recognlsed in the statement of cash Aows:

For the year ended 31

For the year ended 31 March 2024

Particulars March 2025

Cash autllow Inchuded In financing activity for repaymant of principal during the yaar | |661.65) {630.15]

Cash gutflow included in financing activity for repayment of interest Suring the paar | 969,68 185,61

Total | 308,03 | 444, 54)]
30 Fair value measyrements

The falr values of the Bnancial assets and (abities are included atzhearnount et which the instrument could be axchanged ina current transaction batwaen wi g parties, other than in 2 forced or Hiquidation sale.

Falr value hieraschy

The fair vaiue hierarchy is based on inputs o vaiuation techniques that are used to measure Fair value that are either abservable or unobservable and consist

Measurement af Falr Valua

Leved 1: Category inclurdes financiat assets and liabistes, that are measuradin whole or in significant part by reference ta publishad quoted price [unadjusted) in an active market,

Level 2; Category inciudes fnancial assets and liabilities measured using avaiuation technigue based on assumptions that are supported by prices from olservabile current market transactions,

Level 3: Category includes financizl assets and liabi ties measured using vauatlon techriques based an nor market observable inputs. This means that fair va'wes are determined in whoie of in part using a valuation model based on that are naither oy

prices from chservable current market rransaqtions in the sasme instrurent nor are they based on avai'able market data.

The following table shows the carrying amount of financial assats and fnancial liabilities by catagory:

Particulars As at 3 March 2025 As at 31 March 2024

Amortised cost RTOC! FVTR, Amortised cost FUTOCI FUTRL

Financial assets

investments in quoted equity instruments - . - . - -

Loans 50860 = . - ° -

Trade receivadies iL367 . 2 12837 - -

Cash and cash egquivalents 388 - - 285 - -

Bank baiances other than cash and cashi

equivaients i 3 i N i

Other Fnancial assets 462,01 ° - 306.10 ° -

'Fotal financial assets 63016 ~ =) 435.22 - -

Finanelal lfakiiitles

Borrowings 31149 - o 20514 - -

Leass Labilities - - 2,284.00 - . 1,985.97

Trade payables 121, - ° {51.10} - -

Other financial kabiities apRAN . - 39941 . o

Total financial {labifities Fona, f AN - 2,204.00 1,153.44 - 1,985.97

= 4
4 QO

, = (rrn-is3t0mw\ G
« g o, 198983
g




(1] Fair vake disclosure of inancial assets and financial llabilities maasured at amortised cost:

Particulars As at 31 March 2028 As at 31 March 2024
Level 1 Level 2 | Level 3 Level 1 Level 2 Lawel 3
Financial assets |
Loans, non gurrent - 2 50 50 - - .
Cther “rancial 358875, non current - | 462,01 - - 306.10
| - 512.61 - - 306,10
| Financial iabilities
Barrowings, non-turrent - ° 511.49 - - 3
Other financial liabiities, non current - M | 431.78 | - - | 399.41
| = - 943.27 | = o | 399.41

artyfown credit risk

The fair values of nan-current loans/borrowings are ased on discounted cash fows us g a current rate. They are classified as level 3 fair valuss n the fair value b erarchy due to the use of unobservable inputs, including coun

3

Fair vaiue of cash and cash equivalent, bank balance other than cash and cash equivalents, trade receivables, trade payatles, and other current Ananctal assets and (ab ities goproxmate their carrying amounts largety due to the short-term maturitias of these instrumants,

There are na transfers batween levals 1 ana 2 during the year,

Financial risk management

The Company's activities expose it to a variety of fnancial risks: market risk, credit
adverse effects on its finaneial performance.

to rninimise pote

The Company’s finang.at liabi.tlas comprise afborrowings,

The Company's senior

M awersees the
maraged in accordance with the Comgany's poficies and risk objettivas,

for managing each of these risks, which sra summarised below,

A Credlt risk

Credit risi is the risk of financial loss to the Company if a customer or counterparty to a financial

The Company is exposed to credit risk fram its operating activities fprimani!

Cradit risk is managed on an entity level basis, The Company has ada)
those instruments issued Gy high rated banks/ instittions and governiment a

risk.

The Campany perladically moni

case eredit risk has increased significantly,

The Company has used a practicat expedient by computing the expected credit
axpected credit loss aHowance is basad on the ageing of the days forwehich tha

For ageing analysis of the trade receivable - Rafer note 9

The details of changas in allowanca fer eredit lasses during the year ended 31 March 2025 and 31 March 2024 for trade recewvables are as fokows:

of these risks. Tha Com|

pany’s senior managemant ensures that the Compan
The Board of Directors reviews and agrees policies

instrument faifs to meet its contractual obiligation,

y trade receivables) and from s financing activities, intluding deposits w

75 the recoverability and credt risks of its other Fnancials assets nziuding security deposits and other receivab:
the Company considars e time expectad credit losses for the purpose af impalrment provisioning,

trade payable and ather Kasilities to fnanage its operation and financial assets include trade receivab:

pted a posicy of dealing aniy with cregitworthy ceunterparties and abtaining sufficient colateras,
gencies. The Company assesses the oredit quaiity of the customer,

ioss allowance for trage receivabies basec on a provision matrix, The provision matrix takes into
Faceivaties are due and the expected loss rates as given in the provislon matrix,

risk and liquidity risk, The Campany‘s primary facus is to foresee the unpredictatil'ty of financial markets and seek

taking into account its financial pasitian, past experience and o

Hes, securlty deposits, iwans and advances, etc, arlses from |15 operatian.

th Banks and financial institutions and other financial instruments,

¥'s financial risk activities are govarned by 2ppropriate policies and procadures and that financial risks are dertified, measyred and

where appropriate, as a means of mitigating risk of Francial icss from defauits. The Company invests only in
e factors. The Company’s ioans are considerad to hava low cradit

The Compeny evalvates 12 month expectad credit josses for all the financial assets for which credit risk hasnot increased, in

&ccount historical credit loss experience and adjusted for forward looking information. The

For the year anded 31 For the year endad 21 March 2024
Particulars March 2025
Balance at the heginning of the year o -
Provided during the year 2.80 -
Reversal of provision duting the yaar . o
\niritten offfback during the year .
Balance at the and of the year 2.20 -

There werz ane customer that individusky represanted 29,50% of the Company’s revenue for the year ended 31 March 2025 and one customer that indvidya!

There was one customer that individually represented 18.36% of the Compary’s revenue for the yasr ended 33 March 2024 and ane customers that individually reprasantad 37.58% of the Lompany’s accounts receivab)

B. Liquidity risk

Liguidity risk s the risk that the Company will encounter difficuity in meeting the obkgations associated with its financial |
will have sufficient |qu oty to meel its Dabifives when they are due,

under bath normal and strassad cond.tions, w thout

hat are &

ed by deliverin

cath or angthar financlal asset, The Com
IRCUITING unacceptadie losses or risking damage to the Company’s reputation.

tly represented 44.85% of the Company’s aeeounts raceivas'e balance as at 31 March 2025,

@ balance as at 31 March 2024,

P2nY's approach to managing liquithty is to ensure, a5 far as possible, thatit

The table below provides details g the of financial &n und| d hasls as ak 31 March 2025:
Particulars Carrying amount Up to 1 year 1-2 yoars 2.5 years More than 5 years Total ]
Trade payables 12106 9168 773 1.65 -
Borrawings 51149 - 51149 -

tabilities 2,279.00 - - -

her financial fabidities 30.05 43178 -
| 2,415.73 459,51 513.14 -

The table below provides details g the contractual of Arancial liabl on und < basis as at 31 March 2024:
Particulan Cairying amount Up to 1 year 1-2 years 2-5 years More than 5 years Total
Trade payables 52,10} 51.10H - - - (51.10}
Borrow.ngs 805.14 ° ° 805.14 o 805.14
Lease [abifities 158597 1.985.37 - - - 1,885.97
Other financia lat ties 38844 ] 23941 - ] 39341
Total 3,139.41 1,934.86 399.41 805.14 o 3,139.41
€ Marke risk

Market risk is the risk that the fair value of future cash flows of a financal
income and expenses, or the value of its fnancial instrumants. The Compa

Interest rate risk

Intarest rate riskis the risk that the fair value or the futura cash flows ofa financial imstrument will fluctuate becausa of changes in market

Currency risi

Fareign currency risk is the risk that the far va'ue or future cash fows of
currency other than functional currency of the Company,

Price risk

The Company’s exposure to price risk arises fram invastments hel

o

instilmeant wil fuctuate bacause of changes in rmarket grices. Market rigk samy
ry's eXposure to and management of these risks are axpizired below

interest rate fisks,

vate because of changes in fareign exchange rates. There are no material curren:

prises three types of risk: interest rate risk,

f vzlue through profit or loss. The Company does not have Ay price risk as at any of the reporting data.

currency risk and other price risk, The above risks may affect tha Company's

The Company daes not hava any interest rate risk a5 it has no variable rate borrowings as at any of e reporting gate.

ey risk affecting the financial position af the Company 25 there are no material transactions in




Capital maragement
The Company's capital includes issued equty =aptal and 4 other equity reservas atiributabie to the equity hotders of the Company.

The Company objectives when managing capital are to:
- Safeguard their abikity to continue as a going concern, so that they ¢an continue 1o provide returns for shareholders and for ather stakenolders, and

= Maintain an optimal capital structure to reduce the cost of capital,

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends oaid 1o sharehalders, return capitai to shareholdars of 155ua new shares.

The Company manitors capital ysing a gearing ratio, which is net debt divided by total equity. Nat debt cumprises of iong term and snort term borrowings less cash and bank balances, equity ncludes equity share capital and reserves that are managed as capital, The gearing at

the end of the reporting period was as foliows.

|Particulars As at 31 March 2025 As at 31 March 2024

Borrow.ngs {inciuding current maturities) 511.49 805.14
Lease liab®ities 2,234.00 1,985.97
Lasy : Cash and cash equivalents Ieclugfing bank balanees bther than cash and cash 3.88 285
[Adjusted net debe 2,809.37 2,793.56
Total equity 1234.02) lill.ﬂ

Het debt to equity ratio

Segment information

The Company is primaniy carrying out leasing of managed commerciai workspaces of squipped premises wiich according to the managamant, is considered as the oniy business segmant. Accardingly,

operations are n India and therefore, no separate gaographicai information is disclosed. A/l the nen-current operating 2ssets of the Company are lacated in indla.

Operating segmants are reported in a manner consistent with tha internal reporting providad to the Chisf Qperating Decision Maker (“CODM"}. The CODM 15 the Chief Exacutive Qfficer of the Cormpany,

rmakes strategic decisions. The Company’s reportable segments are as ‘=lows

1) Rental & feasing of aqulpment

The Company is primarily carrying out easing of mapaged commertial workspaces of squipped premises

2) Furniture

Tha Income from Sate of furniture is classified under furnture segment

Segment information for the year ended 31 March 2025

no separate sagment information has peen provided nerein. Company’s

who assesses the financial performance and position of the Company and

Particutars Rental & leasing of eguipment Furniture Total
Revanue from operations s
External revenue 1427.28; a 1,427.88
Inter segment reverue - 17638 17638
Total revenue frorn operations 1,427.88 176.38 1,604.25
Segment rasults 142.10 29.40 177.30
Add/f{Less):Recongikng tems o 5 -
Praflt before tax 14E.10 2940 171.50
Segmant assets 3.187.09 - 3,187.08
Addf|Less):Reconciling Itams - - -
Total assets 3187.09 - 3.182.0%
Segment Liahilitles 3,421.11 ° 3421.11
Add/{Less|:Reconciing Items - - -
[Total tahiities 342111 - 342111
Segment information for the year ended 31 March 2024
|Particulars Rental & leasing of equipment Total
Revenuas from operatlens -
External ravanue 1007.58 1,007.58
Inter segrmant revenue 2.00 o
Total ravenue from operatlons 1007.58 100758

grrent results (37.73) (37.79)
Add/iLess)Reconciling Items. - -
Profit before tax (37.79) [37.?9][
Segment assets 2,914.94
Add/{Less):Reconciing ems
Tatal assets 2,914.94 -
Segment Liabilities 3,232.57 3,237.57
Add/{Less):Recontiling Itemns - -
Total labilites 3,237.57 3,237.37

Information about gecgraphical aseas

Company's operaltions are in Indig an



-
34  Related party disclosures
Informaticn on refated party transactions as required by Ind AS 24 - Related Party Disciosures are given befow:

List &f related parties:

Particulars
Holding company

{if) Subsidiary companias

{iii) Xey manageria# personnel

Directar
Director

{iv} Entities over which the KMP or their relatives is abla to axercise significant influence/control

EFC Umited

E£FC Estata Marisoft 23 Private Limited
EFC Estate Wakadawad|i Private Limited
EFC Estate Marisoft 14 Private Limited
Bighox Ventures Private Limired

EFC Prime

Monarch WorkSpace

Sprint Workspace

Abhishek Narbara
Pratik Teiinder Makkar

TCC Concept Limited

Zrantford Limited

ALTRR Software Services Limited
EMF Clinic frivate Limited

NES DATA Private Limited

DCAT Glebat Private Limited

£FC Estate Private Limited

EFC Investment Advisors Private Limited
EFC Estata 710 Algha Private Limited
EFC Estate 56 Alpha Private Limitad
EFCAF LLP

Ek Design Industries Limited
Whitehifls Interior Limited

Forty Two Ventures Limited

EFC Investment Manager Private Limited

Transactions with the related partles are as follows:

[Particulars

For the year ended 31
March 2025

Far the year ended 31,
March 2024

EFC Limited
Loan Taken
Loan Repaid
Sale

EFC (1} Limited
Loan Taken
Loan Repaid
Sale

Monarch Workspaca
Loan Taken

Loan Repaid

Sale

Sprint Workspace
Loan Taken

Loan Repaid

Sale

Franszctions with KMP other than employment benafits
Pratik Makkar

Loan Taken
Loan Repaid

105.60
266,93

5.28
17.13

0.92

14.79
147.06

673.10
339,52

o851

20.44
30.79

C of Key fal {KMP) of the Company:

Particulars.

For the year ended 31
March 2025

Far thayear ended 31,
March 2024

Remuneration of Executive Directars
Short term emgployment benefit
Post-employment benefit

Ry ion to Non - £ ive Directors

Directar Cammission ard Sitting Fees




Qutstanding balances with the related parties are as follows:

Partlcylars As at 31 March 2025 As at 31 March 2024
Borrowing Non-Current

£FC Limited 456.43 £27.30
EFC {1} Limited s .51
Pratik Makkar 45.07

Loans Nen-Current Financial Assets

Monarch Workspace 50.60 38.74
Other Current Assets - Other Advances

Sprint Werkspace 0.92 -
Trade Receivables

Manarch Warkspace 33.90 33.90

Employee benefits

Employee henefit expense of the Company includes various shor term employee expehses, defined benefits expensas,

(a) Defined contribution plans

The Company makes provident fund contributians to defined benefit plan for qualifying empioyees. Under the Schames,

these plans by the Company are at rates specified in the rules of the schemes,

expenses toward defined contabution on plans and other fong-term empl

the Company is required to contribute a specified percentage of the payrol|

loyee benefits.

| costs to fund the benefits, The contributions payable to

Particulars For the year ended 31 For the year ended 31
Mareh 2025 March 2024
Contributien ta prowident furd 130 1.83
Centribution 1o others o o
Total 1.30 1.83

(k) Defined Benefit Plans

The Company has unfunded defined benefit plan for payrment of gratuity to all eligible employees
service of five years payable at the tima of segaration upon superannuation or on exit otherwise,

caleulated at specified number aof days of tast drawn salary de
These defined benefit gratuity plans are governad by Payment of Gratuity Act, 1972,

pending upon the tenure of senace for each vear of completed service subject to minimum

Interest rates risk: While calculating the defined benefit obligation 3 discount rate based on government bonds yields of matching teaure is used to arrive at the present vajue of future abligations. If the bond yield falis, the defined benefit abligation wifl

tend to increasa znd plan assets will decrease,

Salary risk: Higher than expected increases in salary will increase the defined benefit obligation
Demagraphic risks: Demograghic assumptions are required to assess the timing and probability of a payment taking place. The affects of this decrement on the DBG depend upon the combination safary increase,

therefore not very straight forward.
Diselosuras for defined benefit plans based oh actuarial reports:

(T} Changes In the presant value of the defined benefit abligation are as follows:

discount rate, ang vesting criteria ang

Particulars As at 31 March 2028 As at 31 March 2024
Definad banefit obfigation at beginnirg of the year 0.43 043
Current service cost 0.87 e
Interest expense - -
Remeasurement [gains)/losses - -
Detined benefit obligation at end of the year 1.30 0.43
{ii) Amount recognised in statement of profit and loss and other comprehensive incoma;
5 For the year encled 31 For the year anded 31
P I
e Mareh 2025 March 2024
Current service cost 0.87 =
Past service cost 0.43 0.43
Interest expense on DO - o
Amaunt recognised in statement of peofit and loss 1.30 0.43
Remeasurement of defined benefit liability:
Agtuarial {gain}/loss fram changes in financial assumptions -
Actuarial (gam!ﬁass due to experience on DO
Remeasurement {gains)/losses in other comprehensive income =
{iii} Net liability recognised in the balance sheat:
Particulars A3 at 31 March 2025 As at 31 Mareh 2024
Defined benefit abligation (1.30 {0.43)
Lefined fiabliity racognised in the balance sheet {1.30) (0.43)
Classified as non-current {1.30) [0.43)
Classifled as cusrent {0.06) {0.00}
[iv) The princij usad in di 2 for the 's plan are shown balow:
[Particulars As at 31 March 2025 As at 33 March 2024
giscount rate (in %) 7.08% 7.25%,
Salary escalation fin %) 10.00% 10.00%
Artrition rate fin %) 5.00%| 5.00%
Mortafity rates inclusive of provision for disability 0.9 0.00%
Age Mortality Rate
20 Years 0.000924'
30 Years 0.000977
35 Years ©.001202'

The discount rate is basad on the prevailing market yields of Government of India securities

as at the Consolidated Balance Sheet date for tha sstimated term of obligaticns. The estimate of future salary increases considered, takes into zccount the




{v) Sensitlvity Analysis

Sigrificant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary merasse and mortalty. The sensitivity analyses below have heen determined based on reasonably possibie changes of the respective

assumptions occurring at the end of the reporting period, while holding al ather assumption:

5 constant.

Partlculars As at 31 March 2025 As at 31 March 2024

% change in DBO Decrease o increase in DBO % change in DB Dacrease or Inerease in 880
Effect of +100 basis points in rate of discounting -15.78% {0.20} -12.06% {0.05)
Effect of -100 basis points in rate of discounting 18.90% 0.25 14.83% 0.06
Effact of +100 basis points in rate of salary increase 17.76% 0.23 14.40% o.cs
Effect of -100 basis peints in rate of salary decrease 14.60% (0.19} -15.87% (0.05)
Effect of +100 basis points in attrition rate 5.84% 0.08} -1.99% {0.01)
Effect of -100 basis peints in attrition rate 5.83% 0.09 1.86% 0.01
Mortality rate -0.10%, (0.00} 0.02% 4.00

The above analysis kas been performed using P.U.C mathad. If an employee's service in Tater

vears will lead te a materially higher level of banefit than in earfier years, these banefits are artributed on 2 straight-line basis, The Umitations are thatin EHTI

the change ather parametars are kept constant. As seme ofthe assumptions may be correlated, itis unlikely that changes in assumptions will occur in isolation of one another.

There is no change from the previous periad in the methods ang used in the of above analysis, except that the basa rates have changed.
(vi) Maturity profile of defined benefit obligation:

Expec!ed <ash flows [valued on undlscounted basis) As at 31 March 2025 As at 31 March 2024
Within 1 year .00 0.0¢
1-Zyear .00 0.00
2-3 year 0.00 a.ae
3 -4 year 0.00 0.00
4 -5 yaar 0.00 0.00
5 year onwards 2.01 2.00
Payouts Above 10 vears 1.29 5.29
{2} Compensated absences note
The Cempany providas for aceumulation of comgensated absences by certain ies of its employees. These 1y can carry forward a partion of the unutilized compensated absences and ytilise them in future pariods or receive cash in liau

(1) Changes in the present value of the defined benafit obligation are as fallows:

Particulars

As at 31 March 2025 As at31 March 2024

Defined benefit obligation at heginning of the year
Current service cost
Interest expense

119 g

Remeasurement {gains)/losses

1.19 -

Dafined benefit obligation at end of the year

{if) Amount recognised in statement of peofit and loss and other comprehensive income:

|Particulars

For the year ended 31
March 2024

For the year ended 31
March 2025

Current service cost
Past service cost

119 5

Interest expense on DBC

i.19 -

Amount recognised in statement of profit and loss

Remeasurement of definad benefit liability:
Actuanal [gam)/lass from changes in financial assumptions

Actuarial {gain}/loss due to experiance on 0BO

Remeasurement {gains)/losses in ather comprehensive incoma

[iii) Wet liability recognised in the balance sheet:

As at 31 March 2025 As at 31 March 2024

Particulars

Defined benefit obijgation (.19} -
Deflned liability recognised in the balarce sheet {1.19) -
Classified as non-current {1.12)

Ciassifiad as current {D.07)

{iv] The pri p used in d ining for the G s plan are shown below:

Particulars As at 31 March 2025 As at 31 March 2024
Discount rate [in %) 7.08%

Salary esealation (in %) 10.00%

Attrition rate {fn %) 5.00%

Mortality rates inclusive of provision for disability 0.00%

Age Martality Rate

20 Years

30 Years

35 Years

The discount rate is based on the prevai
inflation, senicrity, promotien, increments and other relevant factors.

{v} Sensitivity Analysis

Significant actuarial assumptions for the datarmination of the delined obligation ase discoun

ding market yields of Government of India securities as at the Consolidated Balance Sheet date for the estimated term of obiigations. The estimate of futura salary increases considered, takes into account the

t rate, expected safary increase and mortality. The sensilivity analyses below have been determined based on rezsonably possible changes of the respective

s55Umptions gocurring at the end of the reporting period, while Rhalding all ather assumptions constant.

| #articuiars As at 31 March 2025 Ag at 3t March 2029
% chrange in DEG Decrease or increase in DBO % change in DBO Decrease of in¢reasa in LBO

Effect of +100 basis paints in rate of discounting -14.84% (.18)]o.00 0.00

Effact of -100 basis points in rate of discounting 18.81% 0.22 |0.00 0.00

Effect of +100 basis points in rate of salary increase 17.36% 021 |0.00 0.00

Effect of -100 basis poiats tn rate of salsry decrease -14.05% [0.17}|0.00 .00

Effect of +100 basis points in attrition rate -4.77% {0.06) |0.00 0.00

EFfect of - 100 basis points in attrition rate 0.07 f0.00 0.00

Mortality rate T T {0.00| 0.00 0.00

iw\,q/?

PR
The above analysis has been performad using P.U.C method, If an l&e‘ SETVIE Trmg e
the change other paramaters are kept constant. As some of the aj Wi s may be corral

(ﬁa Wwilllead to a matertally higher ievel ef benefit than in earlier years, these benefits are attributed on a straight-iine basis. The limitations are that in assessing
rdikely that changes in assumptions will eccur in isofation of one anather.




() Maturity profite of defined benefit ohligation:

Expected cash flows [vaiued on undiscounted basis) As at 31 March 2025 As at 31 March 2024
Within 1 year 0.04 °
1-2year 0.04 o
2 -3 year Q.05 s
3 - yaar 0.05 -
4 -5 year o005 v
5 year onwards .29 o
uts above 10 years 4.89 2

Corporata socfal responsibllity {CSR}

Buring the year, section 135 regarding Corparata Socal Responsioiity of the Aetis not applcable to the company, accordingly, tha requirements ta report on cizuse 3foka) and [b) of tha Order ars not appiicabie to the Company.

The Parilament has approved the Code on Sacial Security, 2020 with may impagt the centribution by the Company tawards Provident Fund and Gratuity. The efective Fate frem which the Code and its provisions would be applicacie s yet to be notified and
the rules which would provide the delai's based on which financrai impact can be determinad are yat to be ~otified after which
the financial impact ean ba ascentained. The Comparny wi camplete its evaiuation and will Bive appropriate impact in the financial statemants foHaw.ng the Code becoming effective and the rejated rules to determne the financizl impact being notifled,

Slsclosure with respect to to Schedule 1§

8 The Cormpany has not besn declarad as Witul defaulter by any lenders.

b, The Company does not have any <harges or salisfaction which is yet 1o be ragistared with ROC beyand the statutary paricd,
¢. The pravision refated to number of layers a5 prescribed under saction 2(87) of the Companies Act read with Campanies [Restriction on number of Layars) Rules, 2017 is not sppheabie to Compzny.
d.Yhe Company has not anterad into zny scheme of arrangement which fias an accounting impact on the currant or arevioys financial year.

e.The Company have not any such transsction whick is not tecorded in the books of accounts that has been surrendered or 4 sclosed as incame during the year in the tax adssessments under the [ncome Tax Act, 1961 [such as, search or survey or any ather
relevant provisions of the income Tax Act, 1961),

f. The Company nas not traded or invested in Crypto cuttency or Virtal Curreney during the cyrrent financial year and any of the previoys financial yErS.

8 The Company does nat have eny Benami Praperty, where any proce-eding has been inltiated ar pending against the Company far holding any Benami property under the 8enami Transactions {Pronibition) Act, 1989 and rules made thereunder,

h.The Company did not enter inta any transaction with Campanies struck off fram ROC records for the pericd ended 31 March 2025 and 31 March 2024,
1funds have been advanced or loaned o invested (elther from barrowed funds or share premium of any other sources of kind of funds) by the company to or in any ather personis} or entityfies] inchuding foreign entities (ntermeciares) with the

understanding, whether recorded in writing or atherwise, that the intermediary shal, whether directly or indirectly iend or invest in athar persons or entuies identifled n any mannar whalsoever By or on behalf of the compary [ultimats beneficiaries) or
provide any guarantee, security or the like on bahaif of the Ulrmate Beneficianas

§:No funds have been received by the Company from or in any other perion(s) or entityls) meluding fareign entitles [funding parties) with the understanding, whether recorded in writing ar atherwise, that the Company shall whather directly or Ind'rectly fand
of invest in athar persons ar entities identified in any manmer whatsoaver by or on behalf of the funding party {ultimate beneficiaries) or provide ANy guarantee, security or the like on behatf of the Ultmate Benefleiaries;

k. Analytical Ratios

Ratios Numerator Denomizator 31 March 2025 31 March 2024 % of Variance Varlance ramark
Current ratio (in times) Current zssets Current liabi'ity 194 0.34 453% Ingrease In the ratio s dus to
Increase .n otiker current
assats
Debt equiry ratio (in t'mas}) Total datt Sharehelders equity {2.19) {2.50) -12%
Refer note (a)
Debt sarvice coverage ratio in times) Earnings for DebtServites [| Debt services [ Interest and BL.49 -1.26 <2020%
Profit after tax lease payments + Principie Increase in Profit & large
+Depreciation +fnanca repayments) degreass in total debt service
cost +prafit on saie of
Return on equity ratio (in %) MetProfitfar theyear | Average sharehoiders aquity 2.3 (9.07) -504% b 3T B
increase in Revenue, Other
tncome & Net Profit during
Iha vaar
frventory turnover rabo {in tmes) Cost of goods safd Average inventory NA NA NA
Refer note (a)
Trade receivabies turnover ratis (in times) Ravenue from opetations Average trade recsivables 14.11 7.98 ™%
Increass in the ratio (s dus 1o
increase in Revenue
Trade payables turnaver ratfo (in times) Other expenses Average trade payables 0.21 0.36 4%
Decrease in the ratio isdue 1o
decresse Cther Expenses
et cagital turnover ratio Revenue from operations | Working capital {current assets- 301 0.55 845%
current ligbifities) Increase in the ratio is due to
increasa in Revenue
Net profit ratio (jn %} Net Profit far thayear Revenue from operations 0,05 (0.0} (AL ERT I T I
inerease in Revenue, Other
Incorne & Net Praft during
thy
Return on capital employed (in %} Profit befare tak and Capital emploved {Tangble Net 1,53 035 317% Increase in the ratie is due ro
flance cost warth + Totaf debt + Deferred increase o Revanue, Qther
tax labiity) Incorne & Net Profit during
th v
Return on investment (in %) Income g &Y A g funds in N& Na NA
treasury investments treasury investment} Refer note (a}
Explaration for variance

Inresgect of aforesaid mentioned ratios, there is no sign.ficant changs 25% or more) in FY 2024-25 in comparison to FY 2023-24.
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