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MEHRA GOEL

CERTIFICATE

This is to certify that we have verified the books of accounts and other records of EFC (1) Limited (CIN
- L74110PN1984PLC216407), a company within the meaning of the Companies Act, 2013 and having its
registered office at 6 Floor, V.B., Capitol Building, Range Hill Road, Bhoslenagar, Shivajinagar, Pune —
411007, in the State of Maharashtra, India.

We have gone through the Scheme of Amalgamation and considering the corporate action we have
determined the shares to issued to the shareholders of Transferor Company upon amalgamation
giving effect to Bonus issue of shares:

A. The shareholding pattern of the Transferor Company as on Appointed Date and as on 31% May 2025
is as under:

51.00%

1 EFC (1) Limited

2 Umesh Kumar Sahay 39,000 39.00%
3 Abhishek Narbaria 9,996 9.996%
4 Amit Narbaria 1 10 0.001%
5 Aditi Umesh Sahai 1 10 0.001%
6 Akalpita Surendra Bedkihal 1 10 0.001%
7 Uday Tushar Vora 1 10 0.001%

Total 1,00,000 100.00%

B. Considering the above, the calculation of fully paid-up equity shares of INR 2 each to be issued by
the Transferee Company on amalgamation and as specified in para 16.10 of the Scheme based on
the swap ratio prior to Bonus issue of shares is as under:
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"EFC (1) Limited 51,000 | Cancelledas

Subsidiary
Company is
merging with
Holding Company

Umesh Kumar 39,000 1:385 385 1,50,15,000
Sahay
Abhishek Narbaria 9,996 1:385 385 38,48,460
Amit Narbaria 1 1:385 385 385
Aditi Umesh Sahai 1 1:385 385 385
Akalpita Surendra 1 1:385 385 385
Bedkihal
Uday Tushar Vora 1 1:385 385 385
Total 1,00,000 1,88,65,000

C. Pending for in-principle approval from the stock exchange and SEBI, the management of the
Transferee Company proposed to issue bonus shares, subject to the approval of the Board of
Directors and members and other requisite corporate and regulatory approval(s), in accordance
with applicable provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, Section 63 of the Companies Act, 2013 and rules made thereunder and all other applicable
provisions. Subsequently, the board of directors of the Transferee Company in their meeting held
on 27" December 2024, approved the issue of bonus shares in the ratio of 1:1 i.e., 1 (One) new
fully paid-up equity share of INR 2 each for every 1 (One) existing fully paid-up equity share by way
of capitalization of securities premium received in cash and / or general reserve and / or retained
earnings. The said bonus issue was recommended for approval by the members of the Transferee
Company. Thereafter, the bonus issue was duly approved by the members with requisite majority
through e-voting via postal ballot on 29" January 2025.

The revised shareholding pattern of the Transferee Company post such bonus issue and as on 31
May, 2025 is as under:

ers | rmE'J:—'i b

L h

Promoter & Promoter Group 45342845 45.5484
B Public 54205841 54.4516
C Non Promoter-Non Public 4690 0.000
Grand Total 99553376 100
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D. Pursuant to the aforesaid bonus issue and in accordance with Clause 17(ix) of the Scheme, the
Share Exchange Ratio shall be equitably adjusted to reflect the impact of the bonus issue. Since the
Transferee Company has issued bonus shares in the ratio of 1:1, the equity shares proposed to be
allotted pursuant to the amalgamation shall also be adjusted to give effect to the bonus issuance.
Accordingly, the shares to be issued to the shareholders of the Transferor Company under the
Scheme shall be proportionately increased to incorporate the bonus impact, as detailed below:

The revised calculation of fully paid-up equity shares of INR 2 each to be issued by the Transferee
Company on amalgamation to the shareholders of the Transferor Company is as under:

| No. of shares | Sh DE

EFC(Limited | 51000 | Cusoatedas | 11 [ Nil

Subsidiary
Company is
merging with
Holding Company

Umesh Kumar 39,000 1,50,15,000 1:1 3,00,30,000
Sahay
Abhishek Narbaria 9,996 38,48,460 1:d 76,96,920
Amit Narbaria 1 385 1 770
Aditi Umesh Sahai 1 385 1:1 770
Akalpita Surendra 1 385 13 770
Bedkihal
Uday Tushar Vora p | 385 015 | 770
Total 1,00,000 1,88,65,000 3,77,30,000

Place: Pune
Date:2" July 2025

UDIN: 25137405BMIZVB7417



