
 
 

 
EFC (I) Limited 

Regd. Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, 
Pune-411007, Maharashtra I CIN: L74110PN1984PLC216407 

Tel.: 020 2952 0138 I Email Id: compliance@efclimited.in I Website: www.efclimited.in 

 

January 23, 2025 
 
To            
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
Scrip Code: 512008 
 
Sub.: Outcome of Board Meeting.  
 
Dear Sir/Ma’am, 
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we inform that the Board of Directors of the Company, 
at their meeting held on Thursday, the 23rd day of January, 2025 has inter‐alia approved: 
 

1. The Unaudited Standalone and Consolidated Financial Results for quarter and nine months 
ended 31st December, 2024. We have enclosed herewith a copy of the approved Unaudited 
Standalone and Consolidated Financial Results along with the Limited Review Report for the 
said period issued by M/s Mehra Goel and Company, Statutory Auditors of the Company.  

 
The meeting of Board of Directors commenced on Thursday, the 23rd day of January, 2025 at 6:30 
p.m. (IST) and concluded at 9:30 p.m. (IST). 
 
Kindly take the same on records. 
 
Thanking You, 
For EFC (I) Limited 
 
 
 
Aman Gupta 
Company Secretary 
 
Encl.: As Above. 

mailto:compliance@efclimited.in
http://www.efclimited.in/


MEHRA GOFL 
C. Chartered Accountants 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 (as amended) 

Review report To, 

The Board of Directors 
EFC () Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of EFC 

(1) Limited (‘the Company’) for the quarter ended December 31, 2024 and the year to date results 

for the period April 01, 2024 to December 31, 2024, together with notes thereon (the 

“Statement”), being submitted by the Company pursuant to the requirements of regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) (“ 
Listing Regulations’). 

2. This statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting standard 34 “Interim financial reporting” (“Ind As 

34”), prescribed under section 133 of the Companies Act 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 

making inquiries, primarily of person responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards on Auditing specified under section 143 (10) of 

the Act, and consequently, does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, “ Interim Financial Reporting” prescribed under 

section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Regulations, including the manner in which it is to be 

disclosed or that it contains any material misstatement. 

For Mehra Goel & Co. 

Chartered Accountants 
Firm Registration No: l 517 

‘ YJ (f 
N 

Roshan Daultani 

Partner "\ 
Membership no: 137405 

UDIN: 25137405BMIZSR2232 
Place: Pune 
Date: 23 January 2025



EFC (1) LIMITED 
CIN: L74110PN1984PLC216407 

Regd Office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotsl Symphany, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Unaudited Statement of Standalone financial results for the Quarter and Nine months ended December 31,2024 
R inLakhs (Unles stoted othervise) 

Guarier nded Wi monhs ended Yeor Ended Scho Partalars 31" Decamber2023 | 30" September, 2028 | 31" Docember, 2023 | 31" December 2026 _ 31" December, 2023 | 33" March 2024 
(raudited) naudied) (Unaudited) (Unsudited) (naudied) Tudited) 

T [meome 
Revenue from operations. 78 s s as618 1,302.46 1,068.89) 1097.24 (Cther income 4704 7347 555 1210 1382 6212 Total ncome () TissE Ti1828 0284 301456 To8L73, Tese3s 

I |Expenses 
Costof service: 15064 12534 7343 7m0 2270 3217 |Changesin inventories of stock-In -trade - - 20500 - 20600, 30600 Employes benefits expense 843 5436 777 27401 e 137.45 Finance costs 6518 3059 @52 15043 8387 12835 Depreciaton and amertization expense 2670 8220 8357 25683 18233 26580 (Other expenses a 8554 141 seast 13505 38716 Totalexpenses (1) w7 42703 26570 122250 54805 160755 

U {Proft/{loss) before tax (141) & Exceptional em 71108 235 738 175166 FE ESET) 
W |Exceptionatitem . 5 E . . - 

V- [profifioss) before tax (i) 71108 @225 5714 179165 13065 sie 
W |Tox expense 

Current tax 11264 12549 1035 258 s028 1835 Deferred tax 7583 5281 (0.5) w751 (15.05) 2050) Tk expenses for previous period - - 39 s % - [Total tax expense (V1) ECY5) T30 i628 673 ) 5788 
Vil {Profitlose) afer toxfor the period (v-V1) G 1385 088 37755 10042 5850 
Vil (Other Comprehensive income 

items that il no be reclasified to profit o oss 
Remeasurement (oss/gain on defined beneiit plans 23) Income taxefect 056 
items that wil be reclasified o profi orloss s - - . = = 

Total other comprehensive ncome (Vi) B - B - - () 
X [Total comprehensive income fo the period (v#v1) 261 355 20386 TR 004z 737 
X {Patd up equity share capital 99553 se5.53 79850 o553 7859 93553 (Face valueof R, 2/-per sharelfully paid 

X1 [other Equity fexcluding revaluation reserve) 3505653 
X0 [Eaenings per equity share 

(Face value of Rs 2/ each not annualised) 
Basic i 7s) 105 103 oos 267 026 051 Diuted (in Rs) 105 103 o0s 267 0% 081 

eV 

Date: 23 January 
Place: Pune 



EFC (I) LIMITED 
(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, V.8 Capitol Building, Range Hill Rd, opp, Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 
Unaudited Statement of Standalone Segment information for the Quarter and Nine Month ended December 31,2024 

RS, 0 Lakhs (Unless sated otherwise) “Quarter ended Rine morihs onded Vaar ended Particulars 31st December,2020_|_30th September, 2024 | 31t Decernber, 2023 | 31st December,2026 | 315t December, 2023 | 315t March 2024 (Unaudited) {unaudited) (Unsudited] (Unaudited] (Unaudited) (Audlted) 1 Segment Revenus 
Rental s878 44581 16218 130208 106889 51313 Brokerage & commission - - - - - o1 Furiture - - 3300 - - 58400 Unallccated 547.04 7347 3 171210 184 85212 [Total Sogment Revene 119582 111928 s02.84 301456 108273 195036 Less: Inter sogment revenue - - - - - = [Revenue from operations 118582 111928 s02.81 30155 108273 195936 2 Segment Result (Profit](4)/Lose () bafors tax and Interest from. 

(Each segment) 
Rental 22 5480 5565 2004 0068 2347 Brokerage & commission - = . R B 208 Furniture 2 - - - 18720 Unallocated 547.08 67347 171210 EELT) - [Total Profit/floss) before tax 7626 72827 199218 21852 5078 Less: (1) Finance Cost 6518 3502 15048 8387 12835 [Profit Before Tax 71108 692.25 179866 a6 35181 [3-Segment Assats 
Rental 50925 345216 ssm 502928 557302 248150 Brokerage & commission 
Fumiture - - 1e7831 - 17831 1783 Unallocated : 2773425 - 3812022 - 2581453 [Total Segment Assets a1.226.41 1755173 43,4951 05175 39,7478 

ot Segment Assets 4122641 105173 43,4951 105173 3977878 [&-Segment Liabiities 
Rental 201899 72748 aonan 72788 124726 Brokerage & commission 

028 Furmiture - - = - - 141984 Unallocated 75136 93 145835 75136 149825 - Total Hiabiities 476257 336892 222574 aeasT 222578 266705 
et sogment iabilitios 476257 3368.92 222578 476257 22057 266709 
For EFC (1) Limited 

Umesh Rocshror 
WanagingD 
o au723080 
Date: 23" January 2025 
Place: Pune 



EFC (I) LIMITED 
CIN: L74110PN1984PLC216407 

Regd Office: 6th Floor, V.8 Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Explanatory notes to the Standalone Unaudited Statement of Financial Results for the quarter and nine months ended Decemver 31, 2024 

1 The above Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024 were reviewed and 

recommended by the Audit Committee and have been approved by the Board of Directors at its meeting held on January 23, 2025 

2 These Standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the 
other accounting principles generally accepted in Indiia. 

3 The Statutory Auditors have carried out Limited Review of the Unaudited Standalone Financial Results for the quarter and nine months ended 
December 31, 2024. An unqualified review report has been issued by them thereon. 

4 Figures for the previous period have been regrouped/ reclassified wherever necessary to conform to current period's classification. 

For EFC (1) Limited 

Umesh Kumix Sahay 
Managing Director 

DIN: 01733060 
Date: 23" January 2025 
Place: Pune



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

A GOEL 
& Cfi%ululcd Accountants 
MEH 

To, 

The Board of Directors 
EFC (I) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the 
Statement’) of EFC (1) Limited (‘the Parent Company’) and its subsidiaries (the Parent Company 
and its subsidiaries together referred to as ‘the Group’), Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended December 31, 2024 and the 
corresponding period from April 1, 2024 to December 31, 2024, as reported in these financial 
results have been approved by the Parent’s Board of Directors, but have not been subjected to 
review, 

2. This Statement, which is the responsibility of the Parent Company’s management and approved 
by the Parent Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (‘Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the 
Act’), and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the 
extent applicable. 

4. The statement includes the results of the following entities: 

a. EFC(I) Limited 

b. EK Designs Industries Limited 
¢ EFCLlimited 

d. Whitehills Interior Limited 
e. EFCInvestment Advisors Private Limited 
f. EFCEstate Private Limited 

New Delhi ‘ Mumbai: Gurgaon: Pune: | Chennai: Dubai: 505, Chiranjv Tovier, 305-306, 3rd Floor, GLOBAL BUSINESS SQUARE, | Flat No 03, Plot No 28, | Sri Raghava Niayam, R-3035, Reef Tower, /\ 43, Nehru Place, ladi Building No. 32, Sector 44, | Gowardhan Housing Oid No38, RewNo28, | Cluster O, New el 110013, ingp | G2 Paladium, OF Western | Insttutonal Ares Sociely, Maharshi Nagar, ‘ West Circufar Road, Jumeiah Lake Tower, Tel: 911126223713, | EXP Highwey, Garegaon Gurugram, 122002, India Pune - 411037 | Mandaveipakéam, Chennai, | Dubai, UAE. 2622-6933 (East), MU;‘;‘JG' = 400063 | 7ol Lo1-124-4786200 Ph: +91.20.24260504 | Tamil Nad, Indi, 600028 (



EFCAIF LLP 

Degwekar Industries Private Limited 
EFC Tech Space Private Limited 

M/s Monarch Workspace 
EFC Investment Manager Private Limited 
EFC Estate Wakadewadi Private Limited 

. Bigbox Ventures Private Limited 

M/s. Sprint Workspace 

EFC Prime 
EFC Estate Marisoft 14 Private Limited 
EFC Estate Marisoft 23 Private Limited e

P
o
s
z
T
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Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
upon consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of fifteen subsidiaries mentioned at sub-point no. 
¢ to q of point no 4, included in the Statement whose financial information (before eliminating 
intercompany transactions and balances) reflect total revenues of X 17882.02 lakhs and < 
46964.39 lakhs, total net profit after tax of X 3426.71 lakhs and % 8152.40 lakhs, total 
comprehensive income of X 3426.71 lakhs and X 8152.40 lakhs, for the quarter ended December 
31, 2024 and for the period from April 1, 2024 to December 31, 2024 respectively, as considered 
in the Statement. These interim financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the review reports of such other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Mehra Goel & Co. 

Chartered Accountants 

Firm Registration No: 000517N 

\ 

Roshan Dé\ultani 

Partner 

Membership no: 137405 

UDIN: 25137405BMIZSS5033 
Place: Pune 

Date: 23 January 2025 



EFC(1) IMITED 
(CINA7A110PN1984PLC216407) 

Regd Offie: th Floor, VB Capitol Building, Range HillRead, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 
Unaudited Statement of Consolidated Financial Results for the Quarter and Nine months ended December 31st,2024 

(8 i Lakh except otherwise mentionec) 
QuerterEndsd i months ended Voar Ended 

SN |partcurs 31" December;2024 | 30" Septamber, 2024 | 31" Dacember, 2025 | 31" December2024 | 31" Decembar, 2073 | 31" March 2020 
(Unaudied) (Unaudited) (Unaudited) (Unauditad) (Unauded) Thudite 

T eome 
3 Revenue rom opertions preenee 166088 120836 w0 newis| a0 ) Otherincome 277 e 16045 121010 31023 180552 [Totalncome 515089 710802 3635 [ EXCT 

u [openses 
) Costof materasrvices 672193 601025 18130 1621259 swess|  woms2 ) Employee benets expense 29670 9250 anss 18747 sesa1 140335 ) Financn costs T 73320 1138 311647 2at671 353208 ) Depreciation and amortsation expanse. 262579 208750 18638 700400 S8 756255 ) Other expenses  Any e excaeding 10% ofthe total expensesrelatingto contiuing sa0ss 210728 9334 4783 101985 3e743 loperations t beshown separtel) 
1) Change i Inventories o Finished Goods - - asssa2 - asssaz 850606 [Totat expenses. ey 0T 125090 X Tossos | sammons 

W [profi/uose) bfore exceptional ems and taxes 14) saze sser20 31375 1253048 g5 sos7a1 
W |xcoptionsl tem 

v [profitbetore Tax(itv) Sae S EreE Taswa agsras sov7st 
Wi [Tecexpense 

curenttax ss6s5 nazs 10775 151080 17367 140640 Deferred tax sonas 1622 (sa82) 205885 L) 0200 Tox expensesrelated o earler period . 63 - (515 (s [TotatTax Expenses Toi08T o5 ECT 136085 7680 
VIl [Net roft(os)for the period (v-v) 5637 aie S8 S50 CEEXT) 

Vit |other Comprehensive income. 
|Othercomprehensive income not o b rectssified to 
profitrkoss i subsaquent perods 
[Remessurement loss/gain on dafined benef plans - . - s income tae efect - - = - a1 et other Comprehensive income not to be reclssified 5 T E g e o proftross i susequent priod 

s that il be recasifed o proftorfose . - - - . . 

|Other compratensiv Income for the year, net of tax - B B - [EEED) 
X [Total comprhensiveIncomeforthe year, net of tax s s e 3805 Ss380 ST 

ProfLoss) for the year atrbutabe t: 
‘Ouner ofthe Company. ase27 289324 65258 82088 300365 22 o Conteling loerest vy 0214 90 pene s sz 

(Other Comprehensive Income/{Loe)for the yer attibutabe to; 
‘Owner ofthe Company - - - (1513) Non Conteling nterest - & - = 

Totalcomphrensive ncome/Loss) for th year atbutabletox 
‘Owner ofthe Company. 327 280320 165258 0088 300365 53600 Non Contrling nterest 25285 7610 ass00 o787 s 2223 

X [padup equiy share capia fce valae of £2/-aach) 99553 9553 70859 99553 7859 o953 
o [Reserve excluing Revatustion Reserves as per - . . - - as22 [Balance sheet of previousaccounting year 

o |Emingsporstare 
(of .2/ eachl{notannusticod): 
asic (%) e 73 527 1860 o7 1406 juted (n ) 13 735 sz 161 o7 1806 

PLACE:PUNE. 



EFC (1) IMITED 
(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 Consolidated Unaudited Segment information for the Quarter and Nine months ended December 31st, 2024 
(Rs In Lakhs except othenwise mentioned) 

Quarter ended Nine Months Ended Year ended 
Particulors 31" Decomber,2024 | 30" September, 2024 | 31" December, 2023 | 31" Decomber,2026 | 31" December,2023 | 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) TAudited) 
1 Sogment revenue 

Rental 96370 891992 737553 2523273 1920828 2630396 Interior 675711 772376 532401 1801138 898853 131295 Furniture 133267 - 466930 133267 466930 526079 
Unallocated a77 46434 - 121085 : . 

Total Segment revenue 1815089 17,108.02 578720 32,966.01 a2877.70 

[Rovenua from oporations 1815089 17,108.02 17,368.85 1578720 32,966.41 28770 

[2- Segment result (Proft)}/Loss ] before tax and| 
interest from each segment) 

Rental 473884 345809 211608 a7819 6449 981083 Interior 187760 237801 121303 503945 20967 181856 
Fumiture 281 - s1030 81 - - 
Unallocated 2677 6438 - 121045 . - 

[Totat Profit/(oss) before tax 7,066.02 6300.40 426982 1604691 770436 162939 
Less: () Finance cost 183841 73320 113188 311647 280671 353208 
[Profit before tax 522761 5567.24. 313795 12,9348 439745 809731 

3 Segment Assets 
Rental 140,585,958 13541185 198732 14058598 s1.997.32 8184179 
Interior 995.26 1042212 350158 999526 350158 1016621 
Furniture a27.95 159665 105065 159665 072 
Unallocated E 38 - 

[Total segment Assets 151,631.90 1,46,665.92 5713555 151,631.90 5713555 20871 

4. Segment Liabilitios 
Rental 8250353 9121287 a3g9178 8290353 4369174 60,967.26 
Interior 525283 (569.07) 338228 525283 338220 873831 
Furniture 3178 (22.20) 167458 375 167458 . 
Unalocated 78294 686516 78294 

[Total Sogment uabitities . 8897105 97,486.75 4879861 88,9705 4874861 69,706.57 

FOREFC () UMITED. 

UMESH KU HaY 
MANAGING DIRECTOR 
DIN: 01733060 
'DATE23rd January 2025 
PLACE: PUNE 



EFC (1) LIMITED 

(CIN:L74110PN1984PLC216407) 
Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

Notes : 
Explanatory notes to the Unaudited Statement of consolidated financial results for the quarter and nine months ended December 31st, 
2024 

The above Unaudited Consolidated Financial Results for the quarter and nine month ended December 31, 2024 were reviewed and 
recommended by the Audit Committee and approved by the Board of Directors at its meeting held on January 23, 2025 

The consolidated financlal results have been prepared in accordance with the recognition and measurement principles laid down under Indian Accounting Standard (ind AS) 34, "Interim Financial Reporting" s prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Statutory Auditors have carried out Limited Review of the Unaudited Consolidated Financial Results for the quarter and nine month 
ended December 31, 2024. An unqualified report has been issued by them thereon. 

Figures for the previous period have been regrouped/ reclassified wherever necessary to conform to current period's classification. 

FOR EFC (1) LIMITED 

RZ S 

DIN: 01733060 

DATE:23rd January 2025 
PLACE: PUNE
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