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May 29, 2024 
 
To            
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
Scrip Code: 512008 
 
Sub.: Outcome of Board Meeting.  
 
Dear Sir/Ma’am, 
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 
the Company, at their meeting held today, i.e. Wednesday, the 29th day of May, 2024 at 4:30 P.M. 
has inter‐alia: 
 

(1) Approved the Audited Standalone and Consolidated Financial Results for quarter and year 
ended 31st March, 2024. We enclose herewith a copy of the approved Audited Standalone 
and Consolidated Financial Results along with the Auditor’s Report with unmodified opinions 
on the aforesaid Audited Financial Results issued by M/s Mehra Goel and Company, 
Statutory Auditors of the Company. 
 

(2) Upon reference by the Audit Committee, the Board approved a clarification on the objective 
of the preferential issue, which was initially approved by the Board of Directors in their 
meeting on December 1, 2023, and subsequently by the members in the extraordinary 
general meeting on December 24, 2023. The clarification specifies that the phrase 
‘backward or forward integration, direct or indirect activities, in an organic or inorganic 
manner’ implies and includes ‘investment in subsidiaries by way of securities, capital, 
loans, advances, etc.’ Hence, the objective of the issue shall be understood as: 

 
a) To grow businesses of the Company through backward or forward integration, direct 

or indirect activities, in an organic or inorganic manner including ‘investment in 
subsidiaries by way of securities/ capital/ loan/ advances etc.’ - 70% of net proceed 
of the preferential issue  

b) To invest in technology, human resources and other supporting infrastructure to 
achieve the targeted growth - 5% of net proceed of the preferential issue; and  

c) To provide adequate working capital, including to fund trade and other liabilities, if 
any - 25% of net proceed of the preferential issue. 

 
The Company will place the matter in ensuing Annual General Meeting for noting and 
approval of the members. 

 
The meeting of Board of Directors commenced at 4:30 P.M. and concluded at 11:20 p.m. 
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Kindly take the same on records. 
 
Thanking You, 
For EFC (I) Limited 
 
 
 
Aman Gupta 
Company Secretary 
 
Encl.: As Above. 
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Since 1963 

MEHRA GOEL 
& CO. Chartered Accountants 

Independent Auditor’s Report on Financial Results of the EFC (1) Limited (Formerly known as Amani 

Trading and Exports Limited) Pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 

EFC (1) Limited (Formerly known as Amani Trading and Exports Limited) 

Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of EFC (1) Limited (Formerly known as 

Amani Trading and Exports Limited) (the “Company”) for the quarter ended 31 March 2024 and the year 

to date results for the period from 01 April 2023 to 31 March 2024 , together with notes thereon (‘the 

Statement’) attached herewith, being submitted by the Company pursuant to the requirement of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid statement: 

i. Is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. Give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under section 133 of the Companies Act, 2013(“the 

Act”) read with Companies (Indian Accounting Standards) Rules, 2015, RBI guidelines and other 

accounting principles generally accepted in India of the net profit and other comprehensive Income and 

other financial information for the quarter ended 31 March 2024 as well as the year to date of Financial 

Results for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
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Accountants of India together with the ethical requirements that are relevant to our audit of the statement, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Management’s Responsibility for the Financial Results 

This statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared on the basis of the annual Financial Statements. The Board of Directors of the 

Company are responsible for the preparation and presentation of these Financial Results that gives a true 

and fair view of the net loss and other comprehensive Income and other financial information in 

accordance with the applicable accounting standards prescribed under section 133 of the Act, and other 

accounting principles generally accepted in India and in the compliances with regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for the safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation, and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Financial Results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls.



 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principle laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
which were subject to limited review by us, as required under the Listing Regulations. 

The comparative financial information of the Company for the quarter and year ended March 31, 2023, 
was audited by another auditor who expressed an unmodified opinion on those financial results on May 

30, 2023. Accordingly, we, do not express any opinion, as the case may be, on the figures reported in the 

financial results for the year ended March 31, 2023. 

Our opinion is not modified in respect of this matter. 

For Mehra Goel & Co 
Chartered Accountants 

FRN No. 000517N 

Vi 

UDIN: 24137405BKDLOS5120 
Place: 
Date: May 29, 2024 



EFC(1) Limited 

(Previously known as Amani Trading and Exports Limited) 

(CIN:L74110PN1984PLC216407) 
Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

STANDALONE BALANCE SHEET AS AT 31 MARCH 2024 

(All amounts in rupees are lakhs unless otherwise stated) 
Year Ended 

Particulars AsatMarch31,2024 | Asat March 31,2023 
(Audited) (Audited) 

1. [AssETs 
1. [Non-current assets 

(a) Property, plant and equipment 098 039 
(b) Capital work in-progress 61.70 152.49 
(c) Right-of-use assets 181078 879.48 
(e) Financial assets 

(i) Investments 5,012.70 5,005.10 
(i) Other financial Assets 21012 8930 

(1) Deferred tax asset (Net) 27.90 7.40 

Total non-current assets 7,124.18 6,134.16 

2. |Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 397.95 2002 
(ii) Cash and cash equivalents 385 8237 
(i) Other balances with banks 16,124.36 
(iv) Loans 15,581.30 1,504.11 
(v) Other financial assets 156.05 50150 

(c) Current tax Assets (net) - 
(d) Other current assets 399.08 16137 
Total current assets 32,662.59 2,269.37 

ITOTAL ASSETS 39,786.77 8,403.53 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 995.53 682.67 
(b) Other equity 36,056.77 6327.04 
[Total equity 37,052.30 7,009.71 

2. |Liabilities 
Non-current liabilities 
(a) Financial labilities 

(i Lease liabilities 1,624.37 756.06 
(ii) Other financial liabilities 177.38 8291 

(b) Other non-current liabilities 3150 2661 
(c) Provisions 3.78 026 
Total non-current liabilities 1,837.03 865.34 

3. |current liabilities 
(a) Financial labilities 

(i) Borrowings - 10876 
(il Lease liabilities 248.58 149.77 
(i) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises 36.96 20298 
(B) total outstanding dues of creditors other than micro enterprises. 32336 - 

and small enterprises 
(iv) Other financial liabilities 1023 251 

(b) Other current liabilties 14094 2084 
(c) Provisions 15.18 544 
(d) Income Tax Liability (net) 122.19 3769 
Total current liabilities 897.44 527.98 

TOTAL EQUITY AND LIABILITIES 39,786.77 8,403.53 



EFC (1) Limited 
(Previously known as Amani Trading and Exports Limited) 

(CIN:L74110PN1984PLC216407) 
Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2024 
(All amounts in rupees are lakhs unles¢ otherwise stated) 

Quarter ended Year ended 1 
o. [Particulars 31032024 31122023 3103.2023 3103.2028 31052023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
T [income 

1) Sales 2836 49618 12002 1097.24 699,50 
) Other income 84827 666 192 86212 373 

| [Total Income. 876.63 50284 12194 1,959.36 703.23 | 

11 [Expenses 

) Purchase Accounts 5 : 30600 
b) Cost of services 189.47 7343 80.44 382147 38834 

| ployee benefits expense 9334 1777 678 137.46 1802 
ance costs 4510 952 2189 12896 2189 

) Depreciation and amortisation expense 8346 8.57 4879 265.80 10687 | 
) Other expenses ( Any item exceeding 10% of the total expenses relating to 24680 4141 1805 387.16 5959 | 
continuing operations to be shown separately) 
[Total expenses 635,16 259.70 175.96 1,607.55 59471 | 

1T {Profit/(Loss) before exceptional items and taxes (1-2) 21846 3.4 (54.02) 35181 108,52 

IV |Exceptional item 

V |Profit before tax 21846 24314 (54.02)] 35181 10857 
| 
VI [Tax expense 

Current tax 6808 1935 934 11836 6682 
Deferred tax (445) ©.46) (7.40) @0.50) .40, 
“Tax expenses for previous period - 639 

| Fotal Tax Fxpenses 6363 1628 94 9787 5942 | 

9 [Net Profit/(loss) for the period (5-6) 154.84 226.86 (35.97) 253.94 T 

10 |Other Comprehensive income. 
| Other comprehensive income not o be reclassified to 

profit or loss in subsequent periods 
Remeasurement (Ioss)/gain on defined benefit plans 23) @23 
Income tax effect 056 056 | 
Net other Comprehensive income not to be reclassified (1.67)] 167, S 
0 profit or loss in susequent period 
(Other comprehensive income for the year, net of tax. 1 

11 [Total comprehensive income for the year, net of tax 153.16 226,86 (55.97) 25227 49.00 | 

12 |Paid-up equity share capital (face value of T 2/- cach) 995.54 79859 63267 995,54 68267 
13 [Reserve excluding Revaluation Reserves as per 632704 

Balance sheet of previous accounting year 

14 |Earnings Per Share (of Rs. 2/- each)(not annualised): | 
hasic (in 3 031 005 133 061 Ll 
Diluted (in 3) 031 0.5 063 061 106 

FOR EFC (1) IMITED



EFC (1) Limited 

(Previously known as Amani Trading and Exports Limited) 
(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 
Standalone Statement of Cash flows for the Period ended 31 March 2024 

(Al amounts in rupees are lakhs unless otherwise stated) 

Year ended Yearended | 
Particulars 31-Mar-2024 31-Mar-2023 

(Audited) (Audited) 
'A) CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT BEFORE TAX 35181 10851 
Adjustments for: 
Depreciation & amortization expense 265.80) 106.87 
Finance cost 128.9 21.89 
Interest income. -862.12 (3.04) 
Gain of sale of investments (017) 
Other non-Cash Item (99.35)| 
Operating profit / (loss) before working capital Changes (115.55) 134.72 | 

Adjustments for changes in working capital: 
(Increase)/Decrease in trade receivables (377.93) (20.02) 
(increase)/ Decrease in other financial assets 22463 (590.80) 
(increase)/Decrease in other assets (258.21) (157.12) 
Increase/ (Decrease) in trade payables 15734 20297 
Increase/ (Decrease) in other financial liabilities 106931 8291 
Increase/ (Decrease) in other liabilities 125.00 87.10 
Increase/ (Decrease) in provisions 97.77] 5.70 | 
Operating Profit / (Loss) after working Capital Changes 1,037.92 (389.26)| 
Direct taxes (paid)/ refund (66.82) 
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES 922.37 (321.36) 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant & equipment (1,106.89) (152.88) 
Interest Paid (128.96) - 
Proceeds from sale of investments (7.60) 583 
Interest Received 86212 (5.10) 
Investments made in Deposit (16,124.35)| 
Loans to related parties & others (14,077.18)| (1,413.99) 
NET CASH GENERATED FROM /(USED IN) INVESTING ACTIVITIES (30,582.87) (1,566.14) 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Loans from related parties (108.76) 10876 
Proceeds from sale of equity shares 29,690.72 1,577.80 
Proceeds from issue of share warrents 218.05 
NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES 29,581.96 1,904.61 

Net Increase/(Decrease) in Cash & Cash equivalents (78.54)] 17.10 
Add: Cash and Cash equivalents as at the beginning of the year 8237 65.27 
Cash & Cash equivalents as at the end of the year - Note No. 2.07 3.83 8237 | 

Reconciliation of cash and cash equivalents as per statement of cash flows 
Cash and cash equivalents [note 7] 
Cash in hand 257 0.07 
Balances with banks - on current accounts 128 82.30 
Balance as per statement of cash flows 3.83 8237 
Note: k] 
1. The above Cash Flow Statement has been prepared under the indirect method set out in Indian Accounting Standard (IND AS) -7, ‘Statement of Cash Flows' as 
specified in the Companies (Indian Accounting Standards) Rules, 2015. 

FOR EFC (I) LIMITED 



(CIN:L74110PN1984PLC216407) 

EFC (1) Limited 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

Standalone Segment information for the Quarter ended 31st March 2024 

@ in Lalchs)| 
Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2022 | 
(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue | 
(a) Segment- Rental - Sales 178.36 162.18 121.94 513.13 9162 | 
(b) Segment-Brokerage & commission (150.00) o 2 0.12 
(c) Segment F&F Trade 5 334.00 B 584.00 
(d) Unallocated E - - 5 

Total Segment Revenue 28.36 496.18 121.94 1,097.24 
Less: Inter Segment Revenue - - - - 

Revenue From Operations 28.36 496.18 121.94 1,097.24 

2. Segment Result (Profit)(+)/Loss (-) before 
tax and interest from Each segment) 
(a) Segment- Rental - Sales 218.45 12.14 (32.13) 164.52 
(b) Segment-Brokerage & commission - 0.04 
(c) Segment F&F Trade - 25.01 187.24 
(d) Unallocated - - - - 

Total Profit/(loss) before tax 218.45 37.15 (32.13) 351.80 
Less: (i) Finance Cost 45.10 43.52 21.89 128.95 

: (i) Other Un-allocable Expenditure net 
off Un-allocable income . . . ; = 
Profit Before Tax 17336 (6.37) (54.02) 222.85 86.63 | 

3. Segment Assets ] 
(a) Segment- Rental - Sales 28,308.02 5,573.42 8,403.53 28,308.02 8,403.53 
(b) Segment-Brokerage & commission B x| 
(c) Segment F&F Trade 11,478.31 11,478.31 
(d) Unallocated - = 

| Total Segment Assets 39,786.33 17,051.73 8,403.53 39,786.33 8,403.53 
Un-allocable Assets - - 5 : E 
Net Segment Assets 39,786.33 17,051.73 8,403.53 39,786.33 8,402.53 | 

4. Segment Liabilities e 
(a) Segment- Rental - Sales 1,168.84 727.49 1,393.82 1,247.26 2,567E 
(b) Segment-Brokerage & commission B 3 029 
(c) Segment-F&F Trade 1,498.25 1,419.54 = 
(d) Unallocated - 

Total Segment Liabilities 2,667.09 2,225.74 1,393.82 2,667.09 1,657E 
Un-allocable Liabilities - - - - =] 
Net Segment Liabilities 2,667.09 2,225.74 1,393.82 2,667.09 2,667.09 



EFC (1) Limited 

(Previously known as Amani Trading and Exports Limited) 

(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

Notes : 

1 The above statements were reviewed and recommended by the Audit Committee and approved by the Board of Cirectors 
at their respective meetings held on 29th May, 2024. 

2 The above Audited Standalone financial result (hereinafter referred to as “Financial Results”) for the quarter and year 
ended March 31, 2024 includes Statement of Assets and Liabilities as on March 31, 2024 and Cash Flow for the year ended 
March 31, 2024 attached herewith. These financial results have been compiled keeping in view the provision of Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as 
amended) and have been reviewed by the Audit Committee and approved by the Board of Directors on May 29, 2024. 

3 This Statement has been prepared in accordance with the recognition and measurement principles laid down in India 
Accounting Standard 34, Interim Financial Reporting ('Ind As 34') notified under the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), as prescribed under Section 133 of the Companies Act, 2013. 

4 Inaccordance with Ind AS 108, 'Operating Segments', segment information has been disclosed in the consolidated financial 
results of the Company, and therefore, no separate disclosure on segment information is given in the standalone financial 
results. 

5 As regards deferred tax as per Ind AS-12 on "Income Taxes" there is a net deferred tax asset for the past years anc for the 
period up to 31st March 2024. As a matter of prudence, the company has recognised the said deferred tax asset. 

6 These financial results include the results for the quarter ended March 31, 2024 , being the balancing figures between the 
audited figures in respect of the full financial year and the published year to date figures upto December 31, 2023 of the 
relevant financial year. These figures were subject to limited review by us as required under the Listing Regulations. 

7  Figures of the previous period / year have been regrouped/rearranged, wherever considered necessary. 

FOR EFC (I) LIMITED 

NIKHIL DILIPBHAI BHUTA 

DIHECTOR 

DIN: 02111646 

DATE: 29TH MAY 2024 

PLACE: PUNE



MEHRA GOEL 
& CO‘ Chartered Accountants 

Independent Auditor’s Report on Year-to-Date Audited Consolidated Financial Results of the EFC (1) Limited 

(Formerly known as Amani Trading and Exports Limited) under Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
EFC (1) Limited (Formerly known as Amani Trading and Exports Limited) (the “Holding Company”) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results of EFC (1) Limited (Formerly known as 

Amani Trading and Exports Limited) (the "Holding Company") and its Subsidiaries (the Holding Company and 

its subsidiaries together referred to as “the Group”) for the year ended March 31, 2024 (“the Statement”) 
attached herewith being submitted pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the considerations of the reports of the other auditors on separate audited financial statements/ financial 
results/financial information of the subsidiaries, the Statement: 

i. include the results of the subsidiaries of the entities mentioned in Annexure | 

ii. are presented in accordance with the requirements of regulation 33 the Listing Regulations in this 

regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards, and other accounting principles generally accepted in India of the 

consolidated net profit, consolidated other comprehensive income and other financial information of 
the group for the year ended March 31, 2024. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 
described in the "Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our 
report. We are independent of the group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matter” paragraph below is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibility for the Consolidated Financial Results 

These Consolidated Financial Results have been compiled from the Consolidated Annual Audited financial 
statements. 

The Board of Directors are responsible for the preparation and presentation of these Consolidated Financial 
Results that give a true and fair view of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under section 133 of the Act, the circulars, guidelines and directions read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the entities included in the 
Group are responsible for maintenance of adequate accounting records for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. Which have been used for the purpose of presentation of the consolidated 
financial results by the Director of the parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the entities included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable ,matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the entities included in the Group are also responsible for overseeing 
the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Result s a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated Financial Results.



Other Matter: 

We did not audit the annual financial result of seven subsidiaries included in the consolidated financial results 

whose financial information (before eliminating inter-company balances/transactions) reflect total assets of 
Rs. 61357.53 Lakhs as at March 31, 2024, total revenue of Rs. 9631.22 lakhs, total profit after tax of Rs. 

2638.77 lakhs, total comprehensive profit of Rs. 2627.31 lakhs and cash outflow (net) of Rs. 790.87lakhs for 

the year ended on that date as considered in the consolidated financial results. These annual financial results 
have been audited by other auditors, whose audit reports have been furnished to us by the management our 

opinion in so far as it relates to the amounts included in respect of these subsidiaries is based solely on the 
audit reports of such other auditors and the procedures performed by us as stated above. 

The comparative financial information of the Group for the year ended March 31, 2023, was audited by 

another auditor who expressed an unmodified opinion on those Consolidated financial statements on May 
30, 2023. Accordingly, we do not express any opinion, as the case may be, on the figures reported in the 

consolidated financial Results for the year ended March 31, 2023. 

Our opinion is not modified in respect of this matter. 

For Mehra Goel & Co 

Chartered Accountants 

No. 000517N 

oshan Daultani 
artner 
embership No.: 137405 

UDIN: 24137405BKDLOR4813 
Place: Pune 

Date: May 29, 2024



Annexure | 

The consolidated annual results include the financial results of the Holding Company and its subsidiaries 

listed below 

St No Subsidiary Name 
EFC Limited 

EFC Prime 

EFC Techspace Private Limited 

Monarch workspaces 

Sprint workspaces 

Whitehills Interior Limited 

EK Design Industries Limited N 
| 

|
d
w
 
N
 



EFC (1) LIMITED 
(Previously known as Amani Trading and Export Limited) 

(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

CCONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024 
(All amounts in rupees are lakhs nless otherwise stated) 

Year ended 
Particulars 31.03.2024 31.03.2023 

(Audited) (Audited) 
1 [Assets 

1{Non-current assets 
(a) Property, plant and equipment 10,941.12 3,998.67 
(b) Capital Work-in-progress 6170 1,903.22 
(c) Right of use assets 29,497.01 25,082.58 
(d) Intangible Assets 4,993.75 4,994.30 
(€) Intangible Assets under development - 15.25 
(e) Financial assets - - 

Investments 1,14291 140 
Other Financial Assets 5,006.21 1,970.64 

(f) Deferred tax asset (Net) 13853 383.60 
(g) Income tax assets (Net) . : 
(h) Other Non-Current Assets - - 

Total non-current assets 51,781.23 38,349.66 
2|Current assets 

() Inventories 
(b) Financial assets - 
(i) Trade receivables 11,955.09 1,458.27 
(ii) Cash and cash equivalents 993.37 281.02 
(i) Bank Balances other than (i) above 16,424.29 203 
(iv) Loans 1,810.87 40064 
(v) Other financial assets 2,534.43 50150 

(c) Current Tax Assets (net) = - 
(d) Other current assets 10,285.66 6,602.51 

Total current assets 44,003.71 9,245.97 

Total assets 95,784.94 47,595.63 

11 |Equity and liabilities 
1Equity 

(a) Equity share capital 995.53 68267 
(b) Other equity 41,682.22 6,570.19 
(c) Non Controlling Interest 454.87 224.89 

Total equity| 43,132.62 7,477.75 

2|Liabilities 
[Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 12,639.15 5,378.32 
(i Lease liabilities 22,065.41 21,452.34 
(i) Other financial labilities 3,262.60 2,925.80 

(b) Other Non current liabilities 915.17 26,61 
(c) Deferred Tax Liat 256.99 - 
(d) Provisions 59.72 14.27 

Total non-current liabilities 39,199.04 29,797.33 
3|current liabilities 

246,10 463.18 
s 5,962.20 5,083.70 

(i) Trade payables - 
(A) total outstanding dues of micro enterprises and small enterpri 35.07 203.04 
(B) total outstanding dues of creditors other than micro 
enterprises and small enterprises 4,732.90 1,272.80 

(iv) Other financial liabilities 3174 68123 
(b) Income Tax Lial 1,027.43 502.02 
(c) Other current lat 1,286.57 2,016.82 
(d) Provisions 13127 97.76 

Total current liabilities 13,053.28 10,3205 

Total equity and liabilities, 95,784.94 47,595.63 

FOR EFC (1) IMITED 

IKHIL DILIPBHAI BHI 
DIRECTOR 
DIN: 02111646 
DATE: 29TH MAY 2024 
PLACE: PUNE 



| EFC (1) LIMITED L 
(Previously known as Amani Trading and Export Limited) 

(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

| 
i STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

| (All amounts in rupees are lakhs unless otherwise stated) 
[ Quarter ended Year ended 3| 
| Sr. No. |Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
| (Audited) | (Unaudited) | (Audited) | (Audited) (Audited) | 
| 1 Income 

2) Revenue from operations 9,319.80 17,208.36 6,032.09 41,945.98 1032135 
| b) Other income 59153 16049 4311 931.76 852 | 
| Total Income 9,911.33 17,368.85 6,075.20 42,877.74 10,40¢.87 

| 
n Expenses 

a) Cost of services 2,211.68 1,281.30 1,964.68 10,388.54 3,748.81 
b) Employee benefits expense 458.14 372.58 272.98 1,403.35 51276 

| c) Finance costs 685.37 1,131.88 645.62 3,532.08 1,457.03 
d) Depreciation and amortisation expense 1,937.66 1,996.38 1,556.17 7,562.55 3,449.84 
e) Other expenses ( Any item exceeding 10% of the total expenses relating to 1,696.71 89334 281.23 3,616.57 516.57 
continuing operations to be shown separately) 
) Change in Inventories of Finished Goods (78.08) 8,555.42 - 827734 - | 
Total expenses 6,711.48 14,230.90 | 4,720.68 34,780.43 9,687.01 

‘ m Profit/(Loss) before exceptional and taxes (1-2) 3,199.85 3,137.95 1,354.52 8,097.31 71£.86 

1 IV |Exceptional item 

Vit [Profit before Tax 3,199.85 3,137.95 1354.52 8,097.31 

; VIl |Tax expense 

| Current tax (227.27) 1,074.75 474.59 1,446.40 
| Deferred tax 63351 (54.82) (35.44) 502.04 
| Tax expenses related to earlier period - 6.39 - (181.54) 

Total Tax Expenses 406.25 1,026.32 439.15 1,766.91 

| IX|Net Profit/(loss) for the period (5-6) 2,793.60 2,11163 915.37 6,330.40 

| x Other Comprehensive income 

| Other comprehensive income not to be reclassified to 
| profit or loss in subsequent periods 

Remeasurement (loss)/gain on defined benefit plans. (17.54) - (8.81)| (17.54) 

Income tax effect 4.2 3 2.20 4.42 
Net other Comprehensive income not to be reclassified (1313) - (6.61) (13.13) 
to profit or loss in susequent period 
(Other comprehensive income for the year, net of tax 

| Total comprehensive income for the year, net of tax 2,780.47 2,111.63 908.76 6,317.27 

Profit/(Loss) for the year attributable to: 
Owner of the Company 2,795.57 1652.59 883.87 5799.22 43:.80 

| Non Controlling Interest (0.92) 459.08 3150 532.23 (47.55) 

Other Comprehensive Income/(Loss) for the year attributable to: 
Owner of the Company (13.13)| ¥ (3.29)) (13.13)| 
Non Controlling Interest o - (3.36) - 

Total Comphrensive Income/(Loss) for the year attributable to: 

Owner of the Company 2,782.44 1,652.59 880.62 5,786.09 430.55 
| Non Controlling Interest (0.92) 459.08 28.14 53223 (50.91) 

| X [paid-up equity share capital (face value of % 10/- each) 995.53 798.59 68267 798.59 682.67 
| 
|y |Reserve excluding Revaluation Reserves as per 6575.91 

| Balance sheet of previous accounting year 

‘ v |Eamings per share 
| (of Rs. 2/- each) 
I Basic (in %) 568 5.27 2180 14.06 0.20 
L Diluted (in %) 5.68 5.27 20.56 14.06 £.34 

FOR EFC (1) LIMITED. /T e 



EFC (1) LIMITED 
(Previously known as Amani Trading and Export Limited) 

(CIN:L74110PN1984PLC216407) 
Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

Consolidated Statement of Cash flows for the year ended MARCH 31, 2024 
(All amounts in rupees are lakhs unless otherwise stated)| 

St Year ended Year Endec 
31.03.2024 31.03.2023 | 

CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT/ (LOSS) BEFORE TAX 8,097.31 727.21 
Adjustments for: 
Depreciation & amortization expense 7,562.55 
Finance Cost 3,532.08 
Interest income (931.76) 
Gain of Sale of Investments - 
Other Non Cash Item - (2,96¢.39) 

Operating profit before working capital changes 18,260.18 2,01£.76 

Adjustments for changes in working capital: 
(Increase)/Decrease in Trade Receivables (10,496.82) 
(Increase)/ Decrease in Other Financial Assets (2,032.93) 
(Increase)/Decrease in Other Assets (3,035.57) 
(Increase)/decrease in other current assets (3,683.15), 
Increase/ (Decrease) in Trade Payables 3,292.13 
Increase/ (Decrease) in Other Financial Liabilities (327.34) 
Increase/ (Decrease) in other Liabilities 158.32 
Increase/ (Decrease) in provisions 78.96 .36)| 
Operating Profit / (Loss) after working Capital Changes 2,213.78 (4,140.23) 
Direct taxes (paid)/ refund (638.52)) (447.04)| 
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES 1,575.27 (4,587.27) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, Plant & equipment (12,184.92) 
Proceeds from sale of property, Plant & equipment 116.56 
Interest received 931.76 
Purchases of investments (1,141.51) 
Investments made in Subsidiaries - - 
Lease Payments 1,491.57 - 
Loans to other parties - (1,536.25)| 
NET CASH GENERATED FROM /(USED IN) INVESTING ACTIVITIES (10,786.55) (4,192.47) 

CASH FLOW FROM FINANCING ACTIVITIES 
Loan from bank 5,633.52 7,214.38 
Money received against issuance of securities 24,244.44 1,800.75 
Redemption of preference shares - (21.75) 
Interest paid (3,532.08) (137.12)) 
NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES 26,345.88 

Net Increase/(Decrease) in Cash & Cash equivalents 17,134.60 
Add: Cash and Cash equivalents as at the beginning of the year 283.05 
Cash & Cash equivalents as at the end of the year 17,417.65 

Reconciliation of cash and cash equivalents as per statement of cash flows 

Cash and cash equivalents [note 7] 
Cash and Bank Balances 993.37 0.07 
Balances with banks - on current accounts 16,424.29 282.98 
Bank Balances other than above 
Balance as per statement of cash flows 17,417.66 

Note: 
(i) The Consolidated statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statemert of 
Cash Flows'. 

FOR EFC (1) LIMITED 

IKHIL DILIPBHAI BH 

PLACE: PUNE



EFC (1) IMITED 
(Previously known as Amani Trading and Export Limited) 

(CIN:L74110PN1984PLC216407) 
Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 

Consolidated Segment information for the Quarter and Year ended March 31, 2024 
(All amounts in rupees are lakhs unless otherwise stated) 

Quarter ended Year ended 
Particulars 31.03.2024 31122023 31.03.2023 31032024 | 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1. Segment Revenue 
(a) Segment- Rental 6,995.68 7,37553 5,657.59 26,303.96 9,938.19 
(b) Segment- Interior 2,324.12 5,324.01 41761 11,312.95 417.68 
(c) Segment- F & F Trade - 4,669.30 4,669.30 - 

Total Segment Revenue 9,319.80 17,368.84 6,075.20 42,286.21 10,405.87 
Less: Inter Segment Revenue 
Revenue From Operations 9,319.80 17,368.84 6,075.20 42,286.21 10,405.87. 

2. Segment Result (Profit)(+)/Loss (-) before 
tax and interest from Each segment) 
(a) Segment- Rental 414634 2,11609 1,869.72 9,810.83 2,05843 
(b) Segment- Interior 26111 1,243.43 13042 1,818.56 125,81 
(c) Segment- F & F Trade - 910.30 - 

Total Profit/(loss) before tax 3,885.23 4,269.82 2,000.14 11,629.39 2,184.24 
) Finance Cost 685.37 1,131.88 645.62 353208 1,457.03 
Other Un-allocable Expenditure net off 

Un-allocable income 
Profit Before Tax 3,199.86 3,137.94 1,354.52 8,097.31 727.21 

3. Segment Assets 
(a) Segment- Rental 81,853.79 51,997.32 28,727.09 81853.79 28,727.09 
(b) Segment- Interior 10,166.21 354158 8892 10,166.21 88.92 
(c) Segment- F & F Trade 20.72 1,596.65 - 20.72 - 

Total Segment Assets 92,040.71 57,1355 28,816.01 92,040.71 28,816.01 
Un-allocable Assets 
Net Segment Assets 92,040.71 57,135.55 28,816.01 92,040.71 28,816.01 

2. Segment Liabilities 
(a) Segment- Rental 60,979.26 43,691.74 39,056.56 60,979.26 39,056.56 
(b) Segment- Interior 8,73931 3,382.29 17050 8,739.31 170,50 
(c) Segment- F & F Trade - 1,674.58 - 

Total Segment Liabilities 69,718.57 48,748.61 39,227.06 69,718.57 39,227.06 
Un-allocable Liabilities 
Net Segment Liabilities 69,718.57 48,748.61 39,227.06 69,718.57 39,227.06 



EFC (I) LIMITED 
(Previously known as Amani Trading and Export Limited) 

(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, 

Notes : 

o 
N 

6 

Shivajinagar, Pune- 411007 

The above statements were reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 29th May, 2024. 

The above Audited Consolidated financial result (hereinafter referred to as “Financial Results”) for the 
quarter and year ended March 31, 2024 includes Statement of Assets and Liabilities as on March 31, 
2024 and Cash Flow for the year ended March 31, 2024 attached herewith. These financial results have 
been compiled keeping in view the provision of Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended) and have been 
reviewed by the Audit Committee and approved by the Board of Directors on May 29, 2024. 

This Statement has been prepared in accordance with the recognition and measurement principles laid 
down in India Accounting Standard 34, Interim Financial Reporting (Ind As 34') notified under the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under Section 133 of 
the Companies Act. 2013. 

As regards deferred tax as per Ind AS-12 on "Income Taxes" there is a net deferred tax asset for the past 
years and for the period up to 31st March 2024. As a matter of prudence, the company has recognised 
the said deferred tax asset. 

These financial results include the results for the quarter ended March 31, 2024 , being the balancing 
figures between the audited figures in respect of the full financial year and the published year to date 
figures upto December 31, 2023 of the relevant financial year. These figures were subject to limited 
review bv us as reauired under the Listine Regulations. 

Company has raised investment of Rs 242.44 Crores via issue of equity shares in EFC | Limited 

Figures of the previous period / year have been regrouped/rearranged, wherever considered necessary.
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